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MORTGAGE
NOVEMBER O, oo ,

THIS JRQRTCAGE (7 ‘“ﬁﬂﬁﬁ?“l&ﬁ%gfh BoUOWENS, BIS WIFE

.. The mort'ngons
"Borrowcr") 'I'hrs Secuncy Instrument is given to
ASSOCIATION, OF CHI . whichis orgamzed and emstmg

- ag% Sgse addrcss ss
TP “ LAY .T.) “This debt is evidenced by Borrower's nole
dated the same date as;this Secar iz I "Note"), wh:ch provides for monthly payments, with the full debt, if not
paid earlier, due and payable ' 'NOV R. QL3 .. This Security Instrument
secures 1o Lender. ( = ev:denced by 1he Nole, wnh mterest and all renewals, extensions and
*cr wms, wnth mterest, advanced under paragraph 7 to prolect the security of this

mod|ﬁcat|on5' (b
an Leal Borrowcr s covenants dnd.agreements under this Security Instrument and

Securily Instrument; an: perfor
the Note: For th:s purpos Borrower dom hereby mortg ng. grant and-convey to Lendcr the followmg described property
PR S S SISl 100 WS .. S O PR TSP woveenrs County, Illinois:

located in .

LOT 131 IN EAGLE RIDGE: SUBDIVISiuwn PHASE TWO, BEING A SUBDIVISION OF
PART 'OF THE SOUTH WEST 1/4. OF SEL-TIJD! 16, TOWNSHIP 37 NORTH, RANGE 13
EAST OF THE. THIRD PRINCIPAL MERIDI: N, IN COOK COUNTY, ILLINOIS. '

Qege=He 0

wh:ch has the address of 10805 ,SOUTH.. G_}:I_(_leIA"L{}_I‘IE
ired

Illinois .... 60453 venrmssnemninnes (P riy Address");
Ilmms e ("“Property Address"}

TOGETHER. WITH all the improvements now or hereafter erected on the property, ‘und all easements, righis,
appurtenances, rents,, royalnes' mrneml oil, and. gas. rights_and profits, water rights and stock and all. fixtures now or
hereafierapart ol'thc properly Al replacemen!s and; :additions shall also be covered by this Security Instrument. Al of Lhe
foregoing is referred to |n ‘this Securrty Instrument as ‘the “Property."”

BORRO\VER COVENANTS that‘ Bormwer ts lawl‘ully seised: of the estate hcrcby conveyed and has the right to
mortgage, grant .and;convey. the. Property and that: the Property is unencumbered, except ‘for encumbrances of record.
Borrower. warrants. and:will” défénd’ generally the mle to the Property against all claims and demands, subject to any
encumbrances of' record* :

THIS SECURIT L;INSTRUMENT combmes umform covenants for national use and non-uniform covenants with
limited variations byjunsdacnon 1o constltute a umform secirity instrument covering real property.

ILLINDIS -singlé Family—FNMA/FHLMC UNIFORM INSTRUMENT ’ ' Form 3014 12/83
#4713 SAF BYSTENG mnrggﬁ:
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UNIFORM COVENLJS N]Q ]an EIICQJALQNEQQ
orrowcr shsll promptly pay when due

1. Payment.of Principal and Interest; Prepayment and Lite Charges,

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes.and Insurance, _Subject 10 applicable law or to a-written waiver by Lender, Borrower shall pay
to Lender on the day monlhly payments are due under the Note; until the Note is paid in full, a sum (“Funds™) equal 10
one-twelfth of:. (a) yearly taxes, and assessments, which may attain priority over this Security Instrument; (b) vearly
leasehold paymcnts or_ground enls on. the Property, if ‘any; (c) yearly hazard insurance premiums; and (d) yearly
morigage insurance premlums,'lf any. ' These items.are called “escrow items.” Lender may estimate the Funds due on the
basis of current dataiand reasonable estimatesiof future escrow ilems.

‘The Funds shall be.held in an institution:the-deposits or accounts of which are insured or guaranteed by a federal or
state agency. (mc]udmg Lender \f Lender is- -such.an. institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for n‘g’ and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrowe n:the: Funds.and.applicable law permits Lender to make such a charge. Borrower and
Lender’ may, | n: wmmg'that interest sha}l be paid.on the Funds. Unless an agreement is made or applicable law
reqmr&s mteres ‘to. be -paid,. Lender shall not be required 10.pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower.yrthout charge;an annual accounting of the Funds showing credits and debiis to the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrament.

If the amount.of the: Funds held by Lender, together with the future monthly payments of Funds payable prior 10
the due dates of, lhe escrow nems, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's. ophon. etthe!‘ promplly repatd to Borrower or credited to. Borrower on monthly payments of Funds. If the
amount of’ the Fands: held‘by Lender is not sufficient to pay the escrow items when due, Borrower shalt pay to Lender any
amount necmry ‘o makeup-the deﬁcnency in one or more payments as required by Lender,

n payne  full’of all’sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held'by'1 en'le-r If under,paragraph 19 the Propeny is sold or acquired by Lender, Lender shall apply, no later
than lmmedlalely ]:n'u:)r 10 the a! : the. Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit abe.ﬁ sith s secured by this Security Instrument.

3, Application:of Payrients. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and.2sha, agple: first, to latecharges due under.the Note; second, to prepayment charges due under the
Note; third, to amouints p iblot 1d~r paragraph 2; fourth, to interest due; and last, (o pnnc;pa] due.

4. Charges; Liens, . Boirower shall pay- all taxes, assessments, charges, fines and impositions atiributable to the
Property which-may altaln priority over_this Security Instrument, and leasehold paymenls or ground rents, if any.
Borrower shall.pay. these obligations-iii.t%.e manner provided in paragraph 2, or if not paid.in that manner, Borrower shall
pay them on time dlrectl .10 the person:owes payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid’ under this’ paragraph If Borrow >r makes these payments directly, Borrower shall prompily furnish 1o Lender
receipts evidencing the payments.

Borrower, shall promptly discharge any lizp~vhich has prlomy over this Securily Instrument unless Borrower: {(n}
agrees in writing; to'the: payment ol the-obligation secyred by the lien in a manner ncccptable to Lender; {b) contests in pood
faith the lien by, or defends agairist enforcemem of thutien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcemenl of'the lien-or forfeiture of any pariof the Property;.or (c) secures from the holder of the Jien an
agreement satlsfactory to. Lender ‘'subordinating the lien t< this Seeurity Instrument. If Lender determines that any part of
the Property is Sllbjc&..l to.n; hen which may attain priority-ovcs this Security Instrument, Lender may give Borrower a
notice’ ldentlt‘ymg the lien. Borrower shall satisfy the lien or tikr'09¢ or more of the actions set forth above within 10 days
of the giving of notice:

5. Hazard lnsuranee Borrower shall keep the i improveinsaty now existing or hereafier erected on the Property
insured: agmnst loss by fire; hazards included within:the termi “extendel rGvernge” and any other hazards for which Lender
requtres ‘insurance. This insurance shall’ be' maintained. in- the amouiits ard for the periods that Lender requires. The
insurance- carrier’ providing the insurance shall be chosen by Borrowt: subject.1o Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shal). be acceptable to Lender and.sh=il include a standard mortgage clause.
Lender shall have’ the nghl to hold‘ the pollcles ‘and renewals. If Lender requires, Koirower shall promplly give to Lender
all recelpts of pmd premlums and renewal notices. In the event of Joss, Borrower simil Zive prompt notice to the insurance
carrierand Lender. Lender may ‘make proot‘ of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in-writing, insurance proceeds shal} be anplled to restoration or repair
of the Property damaged lf the restoration:or repair is economlcally feasible nnd Lender's eeunly is not lessened. I the
restoration or repair. is not. economically féasible or-Lender’s security would be lessened, tiie insuzance proceeds shall be
applied-to the sums secured by | this. Securny Instrument, whether or not then due, with any e«cess paid to Borrower. 17
Borrower abandons ‘ihe: Properly, or does not answer within: 30 days a notice from Lender that¥e {asurance carrier has
offered 10 settle a.claim; iheén Eender may collect the insurance proceeds. Lender may use the procc.:d' 10 repair or restore
the Property’ or'to pay., sums secured by this Security Instrument, whether or not then duc. The 30-d=y period will begin
when the notice is given:

Unless Lender, nnd Borrower otherwnse agree in wrmng. any application ol proceeds to principal she 1l v ot extend or
postpone the due’ date of the momhly paymenls referred toin.paragraphs | and 2 or change the amount of the payments. IT
under parasrnph 19 lhe Propeny is nequired; by ‘Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the: Property prior to the acqmsmon shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immedigtely prior (o theacquisition.

6. Preservation:and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, aliow. the Property to deteriorate or commit waste. 11 this- Securily Instrument is on a lenschold,
Borrower shalFcomply: withithe provisions.of the: leasé; and il Borrower acquires fee title to the Property, the lensehold and
fee title shall not’ merge unless.Lender agrees to the merger in wriling.

7. Protection; of Lender’s. Rights in: the Property; Mortgage Insurance. If Borrower . fails. to perform the
covenanis and. ngreemenls contained;in this Security Instrument, or there is a legal procecding that ma) significantly affett
Lender's. rlghts in:the Property (such as a. proceedmg in bankrupicy, probate, for condemnation ‘or.to enlorce laws or
regulatlons), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Propcrty Lender's. actions, mny include paying any sums secured by a lien which has priority over this Securily
Instrument; appearmg in.court,.paying reasonable attorneys' fees and entering on the Property 10 make repairs. Although
Lender may take,a tton u der thns paragraph 7, Lender does not have todo so.

Lender under this. paragraph.7 shall become additional debl of Borrower secured by this
Secunty lnstrument Unies Borrower and Lender agree to other terms of paymenl these amounts shall bear interest from
the date-of; d:sbu, ement al”the 'Note rale and shall be payablél with!interest, Upon notice from Lender to Borrower
requesting payment.’
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