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MORTGAGE
FEE

THIS MORTGAGE  (“Security’ Instrumcnt“) is 1ven on: November 15
19 90 . The mcitgagor is E. DOUALASS » & Spinister .
{"Borrower”). This Security Ins{rument is given to

SAMEL C. BNNlE 4L, INC. , which is organized and existing
under the laws of T4E STRTE OF INDIRNR , and whose address is
P.0. BOX 9, HAGOWD, ' 6323 (“Lender™),
Borrower owes Lendér e wrincipal sum of NINETY-NINE THOUGAND FOUR HUNDRED DOLLARS AMB 00/100

Dollars (U5, § 99, 400,00 ). This debi is evidenced by Borrower's note
dated the same date as this Secrinty Instrument (*'Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable o Decembeyr i, 2020 . This Security Instrument
secures-to Lender: (a). the repuyment of. the debt evidenced by the Note, with mtercsl and all renewals, extensions and
delﬁ.CBtiDnS, i) lhe .payment-ol.all o) ier sums, with.interesi, advanced.under paragraph.7 to proiect the security of this
Security. Instrumenl and{c) the per!'orr' ance of Borrower's covenants and agreements under this Security Instrument and
the Notc .For thxs purpose. Borrower does Yerchy mongage, grant and convey to Lender the foltowing described property

localcd in CUBK . : County. Lllinois:

LOT 12 IN BLOEK 1 IN YOUNG AND YALBOTT'S SUBDIVISION OF LOTS i,
2, 3, B AND.9 IN BLOCK 1 IN BORLEM'S SUBDIVISION OF THE WEST

HALF OF THE SOUTH EAST QUARTER Ui SSCTIDN 36, TOWNSHIP 40 NORTH,
RANBE 13, EASY OF THE THIRD PRINCI'#. MERIDIAN, IN COOK COUNTY,

ILLINOIS.

/B-8b-rod - or 3

which has the address of 2609 M, ARNITREE '
[Sireet) -
Illinois 60647 “Property Address");

{Zip Code] ( perty )

TOGETHER WITH all, ihe improvements now or hereafier. erected. on. the properily, and all easements, rights,
appurienances, . Tents, roya!ues. ‘mineral,.oil .and gas rights'and. profits, water rights and stock and all fixtures now or
herealter a parl of-the property. Al replacemems and.additions. shall also be covered by thlS Security Instrument. Allof the
foregoing is referred toin' !hzs Secu ity Inslrumem as the' “Property

) BORROWER COVENANTS I_,._ ] 3 flawl’u!ly seised. of the cs:ate hereby conveyed and has.the ngha to
MOr1gage, gram nd convey. ihe m_rt‘y‘ and. that! the Property is unencumbered, except for encumbrances of record.
Borrower, warranls an .will défend’ generally the mlc to the Property against all clnims and demands, subjec to any
encumbrances of| record;;' !

THIS. SECUR lNSTRUMENT combmts umform covenants- for national. use and: non-umform covenants with
limited vanauons by_lunsdlcnon lo consmule a unzform secunly mstrumcnt covermg real property.
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UNIFORM COVE s’ : :Fn :‘ as @
1. Payment of P ‘ : re owef all promptly pay when due

the principal of and interest on: the debt ewdenced by the Nofe and nny‘ rcpaymem and lale charges due under the Noie.

2. Funds for Taxes and Insurance.. . Subject to applicable law or to 8 written waiver by Lender, Borrower shall puy
10 Lender on the day momhly paymems are due under the Note, until the Note is paid in full, a sum (“"Funds”) equal 10
one-twelfth ofi (a) yearly taxes:and asscscments whichi may attain priority over this Securily Instrument; (b) yearly
leasehold, paymer ts__l Or. ground rénts on' the Propcrly. if. any; (c) ycarly hazard insurance premiums; and (d) yearly
mortgage insurarice; premiums,. if.any. These items are called. “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shallibe held in an:institution the deposits or accounts of which are insured or guarantecd by a federal or
slate agency (mcludmg ‘Lender'if. Lendér i is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not.charge for holding and applying the Funds, analyzing the account or verilying the escrow items, unless
Lender pays Borrower: interest on' the Funds and' applicable law permits Lender to make such a charge.

Borrower and

Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest.to be: paid, Lender. shalknot be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to/Borrower;, wrthaut chiafge? “an:annal accounting of the Funds showing creditS:and-debits to the Funds and the

purpose for which: each .debit'to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Inst-ument. .

If the pizovnt: ‘of the Funds. held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the 'crow jtems, shall exceed:the amount required.to pay the escrow items when due, the excess shall be,
at Borrower’s opiior; 1ther promptly repaid:to Borrower.or credited to Borrower on monthly payments of Funds. If the
amount of the Funcs. kel by Lenderis not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to p/ake up the deﬁcnency in one or more payments as required by Lender.

Upon payment in cll of all sums secured by this. Sccunly Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.If Guder paragraph. 19 the Propcrty is sold or acquired by Lender, Lender shall apply, no later
than 1mmed\ale|y Priorto the ~al:of the Property or its-acquisition by Lender, any Funds held by Lender at the time of
application as a'credil against tae siins secured by this Secunty Instrument.

3. Apphcatlon of Payments. : Unless applicable law provides otherwise, all paymenis received by Lender under
paragraphs | and 2 shall be applied: (irs’, *5 late charges due under the Note; second, to prepayment charges due under the
Note; third, to'amotinis payable under rAragraph 2; fourth, to interest due; and last, to principal due.

4, Charges, Liens. . Borrower shall pay all-iz xes, assessments, charges, fines and -impositions attributable to the
Property which may, altaln pnonty, aver this. Securny n.\:.fument, and leasehold. pnymcms or ground .rents,  if any.
Borrawer shall; pay | these obhganons in. the manner_provu(ed in paragraph 2; or. if not paid in that manner, Borrower shall
pay them o time: dt’reetl .the. person owed paymem Bm i ‘wut.shall promptly furnish to Lender all notices of amounts

to be paid! undcr lhlS ‘para; aph If Borrower makes these: pa waeits directly, Borrower shall promptly furnish to Lender
receipts ev:dencmg the payments. .

Borrower shall promptiy discharge any lien whlch has prio: iy aver this Security Instrument unless Borrower: (a)
sgrees in wriling fo the payment: ‘of the abligation secured by the lien {n 4 manner acceptnble to Lender; (b} contests in good
faith the lien.by;. or.defends: -against enforcement of the lien in, legal proresdings which in the Lender’s apinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; oi-(c) secures from the holder of the lien an
agreement sqtlsf'acmry to. Lender subordinating the lien to this Security Inst ument. If Lender determines that any part of
the Property i$ subject to a lien which: may attain pnonty over this Security-Ivsirument, Lender may give Borrower a
notice: 1'denufymg the: l:en" Borrower shall satisfy the'lien or take one or more of t/12: ctions set forth above within 10 days
of the glvm&ofnotlc i

azard Insurnnce Borrower shall keep the improvements now existing o kereafier erected on the Property
insured against:loss by fire; hazards mcluded within.the term “extended coverage' and a1y, other hazards for which Lender
reqmres msurance-'Thls insurance: r;hall be‘ mamlmned in. the amounts and for the pericds 1hat Lender requires. The
insurance carrier: providing the insurance shall be chosen by Borrower subject to Lender's appraval which shall not be
unreasonably wsthheld

Al insurance, policies. and. rengwals shall be apceptable to Lender and shall include a staidssd morlgage clause.
Lender shall’ have'the righ hold: the pohcncs and renewdls. 1f Lendér requires, Borrower shall'proraptly give to Lender
all recélpts ‘of ¢ pal zpremlurnsand renewal notices. In the event of loss, Borrower shall give prompt netircto the insurance
camer and'Lender. Eéndérmay makeproof of lossif not made promptly by Borrower.

s+ “Unless Lender-andiBorrower otherwise agree in writing, insurance proceeds shall be apphed tc restna.ion or repair
oflhe Prop-erty damaged' if‘the restoration. or repair is economically feasible and Lender's secunly is not iessened. If the
restoration or repair is not; economlcal]y feasible or Lender's security would be lessened, the insurance proceeds shall be
apphcd 10 the sums. becurcd_ ¥ this. Sccurlly Instrumenl. whether ognot.then.due, with any excess pmd to Borrower. ir
Borrower abandom the: Properly. or. does not answer within 30 days a natice fram Lender that the insurance carrier has
offered ta setile a claim:. then: Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Propeny or.lo.pay. sums secured by this Securily Insirument, whether or not then due. The 30-day penod will begin
when the noticé is. given,

Unless Lenderand. Borrower.otherwise agree in wrmng, any application of proceeds to principal shall not extend or
posipone the due daté of the: momhly payments référred 1o in paragraphs 1 and 2 or change the amount of the paymenis. If
under parngraph 19 ihe Properly is acquired. by. Lender, Borrower’s right to any insurance policies and proceeds resulting
from dnmage 16 the Prcperty priorito the ncqursmon shall pass to Lender 10 the extent of the sums secured by this Security
[nstrument |mmedmlely prior.to the ucquisition.

6.. Preservation.and:Mainténance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow, the’ Property to:deteriorate or commit waste. Il this Security Instrument is on a leasehold,
Borrower: shall ccsmply with. the provisions of the lease; and.if Borrower acquires fee titie ta the Property, the leasehold and
fee title shall niot merge unless Lender agrees to the merger in writing.

7. . Protection: of . Lender’s. Rights. in: the: Property; Mortgage Insurance, If Borrower fails to perform the
covenants antd 1 ngreememw tontained:in:this Security instrument, or. there is-a Jega) proceeding that may significantly atiect
Lender's rightsiin, the Property {such as.a proc;.cdmg in bankruptcy, probute, for condemnation or 1o enforce laws or
regulnnnnﬁ) then Lendermay do and'pay for-whatever is necessary (o protect the value of the Property and Lender's rights
in the Proper!y Lenders actions,may. include. paying‘any sums secured by a lien which has priority over this Sccurity
lnslrumcm. dappearing;in ¢olirt,. paying. reasonable attorneys’ fees.and.entering on the Property to make repairs. Although
Lender may take action.under. this paragraph 7, Lender does not have (o do so.

Any.amounts-disbursed By, Lender under this. paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument.; Linless:Borrower and: Lender agree o other 1erms of payment, these amounts sholl bear interest from
the date:ofidisbursément’ ot the: Note rate and sh %l be payable, with interest, upon notice from Lender to Borrower
requesung paymcnt‘ i
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