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MORTGAGE

THIS INDENTURE, made November 6, 1990 , by and between

THE COSMOPOLITAN NATIONAL: BANK OF CRICAGQ s+ not personally .
but as Trustee U/T/A datedJanuary 21, 1985 /K/A Trust No.
{herein "Mortgagor"). and the NATIONAL SECURITY BANK OF CHICAGO,

a national banking assocliation, (herein "Mcrtgagee"),

WITNESSETH:

THAT, WHEREAS Mortgagor is justly indebted to Mortgagee upon
a Mortdage Note (sometimes referred to herein as '"note") in the
ageregate principal sum of Two Hundred Forty Seven Thousand Three Hundred

Fifty and No/l100 DOLLARS (%_247.330.00 ) {scmetimes referred to
as "Loan"}, evidenced by one certain mortgage note of Mortgagor
of evrl: date herewith, made payable to the order of the NATIONAL
SECURI™TY BANK OF CHICAGO and delivered to Mortgagee, in and by
which faid note Mortgagor promises to pay the principal sum of
% 247,350.00 plus interest at the rates as provided in said
note; with n final payment of the balance due on the 19¢h day
of Qctober —_ . , 1995 , and all of said principal and interest
are made payakle at such place as the holders of the note may,
from time to Lime, in writing aproint, and in absence of such
appointment, thei at the office of the NATIONAL SECURITY BANK OF

CHICAGO, 1030 W, Chicago Avenue, Chicago, Illinois 60622.

NOW, THEREFORE, Martgagor to secure the payment of said
principal sum of money &nd said interest in accordance with the
terms, provisions and — Yimitations of this mortgage, and of the
covenants and agreements - herein contained, by Mortgagor to be
rerformed, and also in consideration of the sum of One Dollar
{$1.00) in hand paid, the {eceipt whereof is hereby acknowledged,
does by these presents MOFITCAGE, CONVEY and TRANSFER unto
Mortgagee, its successors and assigns, the following described
real estate and all of its estate, right, title and interest
therein, lying and being in the City of _Chicago y County of

Cook ., and State of Illinois, to wit:

22583572 DI

GL8TIS06

{See Attached Legal Decvcription)
P.I.N. 17-04-215-020, 17-04-215-021 ...
Which is commonly known as 1317 N, Wells, Chicame, Illinoie 60614

and which, with the property hereinafter described, is referred
to herein as the "premises."

TOGETHER with =all improvements, tenements. easements,
fixtures, and appurtenances thereto belonging, ard all rents,
issues and profits thereof for so long and during all Gich times
as Mortgagor may be entitled thereto (which are pledged primarily
and on parity with said real estate and not secondarily ), and all
gshades, awnings, venetian blinds, screens, screen dool13, storm
doors and windows, stoves and ranges, curtain fixtures,
partitions, attached floor covering, now or hereafter therein or
thereon and all fixtuvres, apparatus, equipment or articles now or .
hereafter therein or therecon used to supply heat, gas, air ’
conditioning, water, light, power, sprinkler protection, waste
removal, refrigeration (whether gsingle units or centrally
controlled), and ventilation: it being understood that the
enumeration of any specific articles of property shall in no wise
exclude or be held to exclude any items of property not
specifically mentioned. All of the land, estate and property
hereinabove described, real, perscnal and mixed, whether affixed
or annexed or not {except when otherwise hereinabove specified)
and all rights hereby conveyed and meoertgaged are intended s Lo
be be as a unit and are hereby understood, agreed and declared to
form & part and parcel of the real estate and to be approprieted
to the use of the real estate, and shall for the purposes of this
mortgage be deemed to be real estate and conveyed and mortgaged

hereby.
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TO HAVE AND TO HOLD the premises wunto the said Mortganee,
its successors and assiens, forever, for the purposes and uses

herein set forth.

IT IS FURTHER UNDERSTOOD AND AGREED THAT:

MAINTENANCE, REPAIR AND RESTORATION OF IMPROVEMENTS, PAYMENT OF
PRIOR LIENS, ETC.

1. Mortgagor shall (a) promptly repair, restore or rebuild
any buildings or improvements now or hereafter on the premises
which may become damaged or be destroved; (b) keep said premises
in geod <condition and repair, without waste, and free from
mechanics’' liens or other liens or claims for lien not expressly
subordinated to the Lien hereof: (c} pay when due any
jndebtedness which may be secured by a lien or charge on the
premises superior to the lien herecf, and upon request exhibit
satisfactory evidence of the discharge of such prior 1lien teo
Mortregie; (d) complete within a reasonable time any building or
buildinas now or abt any time in process of erection upon said
premisesi )le} comply with all requirements of law, municipal
crdinarnccs, or restricticns of record with respect to the
premises ‘ard-the use thereof, {f) make no material alterations in
said premisits axcept as required by law or municipal ordinance;
{zg) suffer or_permit no chante in the general nature of the
occupancy of the _vpremises, without Mortgagee written ceonsent; [h)
initiate or acguiesce in no zoning reclassification, without
Mortgagee's writtén oonsent; (i) pay each item of indebtedness
secured by this morigage when due according to the terms hereof

or of the note.

PAYMENT OF TAXES

2. Mortgagor shall pow before any penalty attaches all
general taxes. and shall pay s»=cial taxes, special assessments,
water charges., sewer service (charges, and other charges against
the premises when due, and shald, upon written reguest, furnish
to Mortgadee duplicate receipts therefor. Toe prevent default
hereunder Mortgagor shall vpay ia full under protest, in the
manner provided by statute, any tax o assessment which Mertgzagor

may desire to contest.

INSURANCE

3. Mortgagor shall Keep all buildings and improvements now
or hereafter situated on said premises insured against loss or

damage by fire and such other hazards as’® sy reasonably be
reguired by Mortcadcee. Mortogagor shall also provide liability
insurance with such limits for personal injur'vy and death and
nroperty damage as Mortgadee may reasonably  require. All
rolicies of insurance La be furnished hereundetr shall be in
forms, from companies and in amounts reasonally satisfactory to
Morteagee, with mortoacee clauses attached to all peliicies in
favor of and in form satisfactory to Mortoagee, including a

provision requiring that the coverage evidenced thereby snrll not
he terminated or materially modified wilthout ten (10} davs prior
written notice te Mortoeagee. Mortzagor shall deliver all
policies, including additiconal and renewal wolicies to Mortocadgee,
and, in the case of insurance about to expire, shall deliver
renewal policies not less than ten (109 davs prior to their
respective dates of expiration.

In addition. Mortzagee shall have the riuht, in its sole

discretion, ta reqguire the e¢stablishment of an escrow at
Mortgagee for the pavment of all items listed in this paragraph

and paragraph 2, sabove.
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ADJUSTHMENT OF LOSSES WITH INSURER ANDL APPLICATION OF PROCEEDS OF
INSURANCE

4, In case of loss, Mortcagee lor after entry of decree ecf
foreclosure, pPurchaser at the sale, or the decree creditor, as
the case may be) is hereby authorized either (a)l to settle and

adjust anyv claim under such insurance policies without consent of
Mortsagor., or {b) to allow Mortgagor to agree with the insurance
company or companies on the amount to be paid upon the loss. In
either case Mortgargee is authorized to collect and receipt for
any such insurance money. If the insurers do not deny liability
as to the insureds, such proceeds, after deducting therefrom any
expehses incurred in the collecticon thereof, shall be used to
reimburse Maortgagor for the cost of rebuilding or restoration of
buildings and improvements on said premises. In all other cases,
such insurance proceeds may, at the opticon of Mortgagee, either
be applied in reduction of the indebtedness secured hereby,
whether due or not, or be held by Mortcagee and used to reimburse
Mortgaegonr for the cost of the rebuilding or restoration of
buildings or improvements on said premises,. The buildings and
improvements shall be so restored or rehbuilt as to be of at least
equal valus and substantially the same charascter as prior to such
damage or deastruction. In the event Mortegagor is entitled to
reimbursement out of insurance proceeds, such proceeds shall be
made availablse, from time to time, upon Mortgagee being furnished
with satisfacto;yv evidence of the estimated cost of completion
thereof and witii such architect's certificates, waivers of lien,
contractor’s sworn statements and other evidence of cost and of
pavments as Mortgawse may reasconably require and approve, and if
the estimated cost of Lthe work exceeds ten percent (10%}) of the
original principal amount of the indebtedness secured hereby,
with all plans and (stecifications for such rebuilding or
restoration as Mortfadee oy reasonable require and approve. No
pavment made prior to the final completion of the work shall
exceed ninety percent (80%) of the value of the work wperformed,
from time to time, and at ali 1imes the undisbursed balance aof
said proceeds remaining in tihe hands of Mortmasgee shall he at
least sufficient to pay for the _cost of the work free and clear

of liens.

In case of loss after foreclosure proceedinss have been
instituted, the proceeds of any  such insurance policy ar
volicies, if not applied as aforesaid in irvebuildineg or restoring
the buildings or improvements, cshall be used tu pay the amount
due 1I1n anccordance with any decree ot {tocrsclosure that may be
entered in any such proceedings, and the bhaliance. if any. shall
be paid to the owner of the equity of redempcion if he shall then
be entitled to the same ar as the court wmay direct. iIn case of
Lhe foreclosure of this meortgaege, the court in its decree may
provide that the mortgagee's clauge attached Lo sach of said
insurance policies mayx be cancelled and that the decree creditor

may cause a new loss clause to he attached to ook of said
molicies making the loss tLhereunder pavable to 5710 decree
creditor; and any such foreclosure decree may further provide,

that in case of one or more redemptions under ssaia/ decree,
pursuant to the statute in such case made and provided., thnen and
in every such casg. each sucrcessive redemptor mav cause the
Pproceecding loss clause attached to each insurance vpolicy to be

cancelled and a new loss clause to be attached thereto, malking
the loss thereunder pavable to such redemptor. In the event of
toreclosure sale, Morrgagdee 1is hereby anthorized, without the
consent of Mortgacor. to assicn any and all insurance policies to
the purchaser at the sale. or to take such other steps as
Morteadee may deem advisable. Lo cause the interest ol such

purchaser to he protected by any of the sald insurance policies.

— -
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STAMP TAX

5, If, by the laws of the United States of America, or of
anv state having Jjurisdiction over Mortgagoer, any tax is due or
becomes due in respect of the issuance of the note hereby
secured, Mortgagor covenants and acrees to pay such tax in the

manner required by any such law. Mortgagor further covenants to
hold harmless and agrees to indemnify Mortgagee, its successor or
assigns., against any liability incurred by reason of the

imposition of any tax on the issuance of the note secured hereby.

FUTURE ADVANCES

6. This Mortgage shall secure future advances, if any, made
bv Mortgagee under any subseguent agreement unless otherwise
provided herein. All such advances made shall be secured hereby

and shall have and be entitled to the same lien priority as that
indebtedness first extended to Mortgagor by Mortgagee under the
Mortsaze Note. All future advances shall be made under the terms
of thie note or new notes and in no event shall be made after
twenty »c2ars from the date hereof.

PREPAYMEXT. PRIVILEGE

7. At such time as Mortdgagor is not in default either under
the terms of Lbhe note secured hereby or under the terms of this
mortgage, Morzgagor shall have the privilege of making

prepayments on thke) principal of said note (in addition to the
required paymentsd in accordance with the terms and conditions,
if any, set forth in_ said note.

OBSERVANCE OF LEASE ASSIGNMENT

8. In the event Morisagor, as additional security for the
pavment of the indebtedness; described in and secured hereby, has
sold, transferred and assigned, or may hereafter sell, transfer
and assign, to Mortgagee, its successors sand assigns, any
interest of Mortgagor as lessolr .n any lease or leases, Mortgagor
expressly cevenants and agrees thiaz if Mortcagor, as lessor under
such lease or leases assigned, shali fail to perform and fulfill
anyv term, covenant, condition or / nrovision in said lease or
leases, or anv of them, on its part to-be performed or fulfilled,
at the times and in the manner in said lcese or leases provided,
or if Mortgagor shall sufler or permi. to cccur any breach aor
default under the preovisions of any assigrment of any lease or
leases of the premises given as additinsneld security for the
pavment of the indebtedness secured hereby anrg such default shall
continue for three {3) davs, then and in anm such event, such
breach or detault shall constitute a default hersunder.

EFFECT OF ENTENSTONS OF TIME.

9. It the paymen!t of said indebtedness or any pa’t thereol
be extended or varied or if any part of the security b released,
all persons now or at any time hereafter liable therctor, ar
interested in said premises, shall bhe held teoe assent Lo such
extension, variation or release, and their liability and the lien
and all provisions hereot shall continue in full force, the rieht
of recourse against all such prersons being expressly reserved by

Mertgagee, nolwithstanding such extension, variation or release.

EFFECT QF CHANGES N LAWS REGARDUNG TANATION

10, in the event af the enactment after this date of any law
of the state in which the premises are located deducting from the
value of land for the purpose of taxation anyv lien thereson, or

imposing upon Mortgcagee bLhe payvment ol tLhe whole or any part of

-q-
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the taxes or assessments or charges or liens herein required to
he paid by Mortgagor, or changing in any way the laws relating to
the taxation of mortgages or debts secured by mortgages or the
mortgagee'’'s interest in the property, or the manner of collection
of taxes, so as to affect this mortgage or the debt secured
hereby or the holder thereof, then, and in any such event,
Mortgagor, upon demand by Mortgagee, shall pay such taxes or
assessments, or reimburse Mortgagee therefor; provided, however,
that if in the opinion of counsel for Mortgagee (a) it might be
unlawful to require Mortgasger to make such payment or (b} the
making of such payment might result in the imposition of interest
beyvond the maximum amount permitted by law, then and in such
event, Mortgagee may elect, by notice in writing given to
Mortgagor, to declare all of the indebtedness secured hereby to
be and become due and pavable sixty [(60) days from the giving of
such notice. Notwithstanding any¥thing to the contrary contained
herein, Mortgagor shall net be liable for any federal, state or
local income, excess profit, franchise or capital stock taxes of

Mortpogie,
MORTGAGE®'S PERFORMANCE OF DEFAULTED ACTS

11. Ir' zase of default therein, Mortgagee may, but need not,
make any paysment or perform any act herein required of Mortgagor
in any form &nd manner deemed expedient, and may, but need not,
make full or partial payments of principal or interest on prior
encumbrances, if =nyv, and purchase, discharge, compromise or
settle any tax [(i2n or other prior lien or title or claim
thereof, or redeem .Arom any tax sale or forfeiture affecting said
premises or contest any tax or assessment. All moneys paid for
any of the purposes aer=in authorized and all expenses paid or
incurred in connection ‘tharewith, including attorneys' fees, and
any other monevs advanced bys Mortgagee to protect the mortgaged
premises and the lien heTeof, shall be so much additional
indebtedness secured hereby, and shall become immediately due and
pavable witheut notice and wilh interest thereon at a rate which
is five percent {5%) in excess ¢1) the mortgage rate. Inaction of

Mortgagee shall never be consisered as a waiver of any right
aceruing to it on account of “spx default on the part of

Mortsagor.

MORTGAGEE 'S RELIANCE ON TAX BILLS, ETOS

12. Morteagee in making payvment ‘herehy authorized: {a)
relating to taxes and assessments, may do/se according to any
hill, statement or estimate procured from tie anpropriate public
office without inguiry into the accuracy of svoh bill, statement
or estimate ¢r inte Lthe validity of any tay, aszessment, sale,
forfeiture, tax lien or title or claim thereof, er (b} for the
purchase, discharge, compromise or settlement of ary other prior
lien, may do so without inquiry as to the validity» crcamount of
anv claim for lien which mav be asserted.

ACCELERATION OF INDEBTEDNESS IN CASE OF DEFaAULT

13. If (a) default be made in the due and punctual ravment
of said notes, or any installment due in accordance with the
terms therecof, either of principal. or interest and such default
shall not be cured within the earlier of ten 110) dayvs following
the delivery of notice therecf teo Mortsagor or as otherwise
provided in said notes: or [(b) Mortgagor shall file a petition in
voluntary bankruptcy or under Chapter 7, Chapter 11, or Chanpter
13 of the Federal Bankruptey Code or any similar law, state or
federal, whether now ot hereafter existing, or an answenr
admitting insclvency or inability to pay its debts within ten
{10 dayxs; or (c} Mortgagor shall Tfail teo obtain a vacation or
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stay of involuntary proceedings within sixty {60) days, as
hereinafter provided; cr (d) Mcocrtgagor shall be adjudicated a
bankrupt, or a trustee or a receiver shall be appecinted for
Mortgagor or for all of its property or the major part thereof in
any invecluntary proceeding, ocr any court shall have taken
jurisdiction of the property for the reorganization, dissolution,
liquidation or winding up of Mortgagor, and such trustee or
receiver shall not be discharged or such jurisdiction
relinquished or wvacated or staved on appeal or otherwise stayed
within sixty (B0) days; or (e) Mortgagor shall make an assignment
for the benefit of creditors, or shall admit in writing its
inability te pay its debts generally as they become due, or shall
consent to the appointment of a receiver or trustee or liquidator
of all of its property or the major part thereof; or, (f) default
shall be made in the due observance or performance of any other
of the covenants, agreements or conditions hereinbefore or
hereinafter contained, required Lo be kept or performed or
observed by Mortgagor and the same shall continue for thirty (30)
(45) rinvys following the delivery of notice thereof to Mortgagor,
then and in every such case the whole of said principal sum
hereby. secured shall, at once, at the option of Mortgagee, become
immediale.v due and payable, together with accrued interest
therecn, «wi:thout notice to Mortgagor.

FORECLOSURE - LXPENSE OF ALL TYPES OF LITIGATION

14. When “ne indebtedness hereby secured, or any part
thereof, shall beroume due, whether by acceleration or otherwise,
Mortgagee shall here’the right to foreclose the lien hereoctf for
such indebtedness or rart thereof. In any suit to foreclose the
lien hereof, there =hall be allowed and included as additional
indebtedness in the deciee for sale all expenditures and expenses
which may be paid or irturred by or on behalf of Mortgagee for
reasonable attornevs’ less, appraiser's fees, outlavs for
documentary and expert evidence, stenographers’ charges,
publication costs, and costs /fwiich may be estimated as to items
to be expended after entry of the decree) of procuring all such
abstracts of title, title searches and examinations, title
insurance policies, Torrens cercificates, and similar data and
assurances with respect to title &5 Mortgagee may deem reasonably
necessary either to prosecute such =it or to evidence to bidders
at any sale which may be had pursuantc to such decree the true
condition of the title to or the value-of the premises. All

expenditures and expenses of the nature in this paragraph
mentioned, and such expenses and fees as-way be incurred in the
protection of said premises and the maintensznce of the lien of
this mortgage, including the fees of any ei¢oorney employed by
‘Mortgagee in any litigation or proceedir, saffecting this
mortgade, the note or said premises, including Jsobate, housing
and building code vicelation, and bankruptcy preceedings, or in
preparations for the commencement or defense of an) proceeding or
threatened suit or proceeding, shall be immediat~}bsy due and
ravable by Mortdagor, with interest thereon at a ratec . which is
tive percent (5%) in excess of the mortgage rate and . shall be
secured by this mortgace.

APPLICATION OF PROCEEDS OF FORECLOSURE SALE

i5. The proceeds of any foreclosure sale oi the premises
shall be distributed and applied in the following order of
priority; First, on account of all costs and expenses incident to
the foreclesure proceedings, including all such items as are
mentioned in the preceding paragraph hereof ; second, all other
items which under the terms hereol constitute secured
indebtedness additional to that evidenced by the note, with
interest thereon  as herein provided; third, all principal and
interest remaining unpaid on the note; fourth, any overplus to
mortgadgor, iLs successors or assigns, as Lheir rights may appear.

-Fh—-

64819506




L1 -t g




.'“

UNOFFICIAEL COPYs 7 o

REMEDIES; FOREBEARANCE

16, In addition to each and every remedy heretofore or
hereafter described or otherwise existing by law or equity for
Mortgagor’s breach of any of the terms of +this Mortgage or the
Mortgage Note it secures, Mortgagor grants Mortgagee, its
successors and assigns, the right of set-off against and a lien
upon any deposit, moneys, credits and other property held by such
Mortgagee, successor or assignee belonging to the Mortgagor. Each
remedy provided in this Morigage is distinct and cumulative to
all other rights or remedies under this Mortgage cor afforded by
law or equity, and may be exercised concurrently, independently,
or successively, in any order whatsoever. Mortgagee's
forebearance to exercise any remedy hereunder shall not be deemed
and shall not constitute a waiver of any right or remedy

hereunder,
APPOINTHMENT OF RECEIVER

17.2VUpon, or at any time after the tiling of a complaint to

foreclose, this mortgade, the court in which such complaint is
filed may 2ppoint a receiver of said premises. Such appointment
may he mrde either before or after sale, without notice,. without

regard to the scolvency or insclvency of Mortgagor at the time of
application fo» such receiver and without 1regard teo the then
value of the Ppremises or whelher the same shall be then occupied
as a homestead ' or not and Mortgagee hereunder or any holder of
the note may be eprointed as such receiver, Such receiver shall
have power to collect the rents, issues and profits of said
premises during the pendency of such foreclesure suit and, in
case of a sale and a deficiency, during the full statutory period
of redemption: whether( _Lhere be redemption or not, as well as
during &any further tines when Mortgagor, except for the
intervention of such receirer, would bhe entitled to collect such
rents,. issues and profits, and all other powers which may be
necessary or are usual i1 such cases for the protection,
possession, control, managemant. and operation of the premises
during the whole of said period. The court from time to time may
authorize the receiver to applyvi the net income in his hands in
payment in whole or in part oty la) the indebiedness secured
hereby, or hy any decree foreclosipg this mortgace, or any tax,
special assessment or other lien whick may be or become superior
te the lien hereof or of such decree pravided such application 1is
made prior tc foreclosure sale: {(b) the deficiency in cuse of a
sale and deficiency.

CASSIGNMENT OF RENTS AND LEASES

18, Te further secure the indebtedness secured hereby,
Mortgagor does hereby sell, assign and transfer anto Mortgagee
211 the rents, issues and profits now due and which may hereaftern
bhecome due under o1 hy virtue ot any lease insefar 23 1t pertains

te the premises or any part thereof, whether written or verbal,
or any letting of, or of any adreement for the use or ‘occupancy
of the premises or any part thereof. which may lave been

heretofore or may be hereafter made or agreed Lo or whicn may be
made or agreed to by Mortsgagee under the powers herein granted,
it being the intention hereby to,.establish an absolute transfer
and assignment of all of such leases and agreements, and all the

avails thereunder, unto Morteagee., and Mortgagor does hereby
appoint irrevocahly Mortgagee its tLtrue and Jawful attorney in its
name and stead {(with or without taking possession ol the premises
as provided in paragraph 19 hercof) to rent, lease or let all or

any portion of waid premises tto anyv party or parties at such
rental and upon snuch bterms a Moritgagee shall, in i1ts discretion,
determine, and to collect all of sajid avails, rents, issues and
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profits arising from or accruing at any time hereafter, and all
now due or that may hereafter become due under each and every of
the leases and agreements, written or verbal, or other tenancy
existing, or which may hereafter exist on said premises, with the
same rightas and powers and subject to the same immunities,
exoneration of liability and rights of recourse and indemnity as
Mortgagee would have wupon taking possession pursuant to the
provisions of paragraph 18 hereof.

Nothing herein contained shall be construed as constituting
Mortgagee & morTtgagee in possession in the absence of the taking
of actual possession of the premises by Mortgagee pursuant to
paragraph 19 hereof. In the exercise of tLthe powers herein

granted Mortgagee, noe liability shall be asserted or enforced

against Mortgagee, all such linability being expressly waived and
released by Mortgagor.

Mcortgagor further agrees Lo assign and transfer to Mortgagee
any l=ase upocn ail or any part of the premises hereinbefore
describéd and to execute and deliver, at a request of Mortgagee,
all suck further assurances and assignments in the premises as
Mortgages shall from time to time require.

Althouglhi- it is the intention of the +parties that the
assignment coniained in this paragraph 18 shall be a present
assignment, it/ is expressly understood and agreed, anything
herein contairnied to the contrary netwithstanding, that Mortgagee
shall not exercisfe ony of the rights or powers conferred upon it
bv this paragraph %ntil a default shall exist hereunder.

MORTGAGEE'S RIGHT OF ‘POSSESSION IN CASE OF DEFAULT

19. In any case in_. which wunder the provisions of this
mortgage Mortgagee has « right to institute foreclosure
proceedings, whether before oz =after the whole principal sum
secured hereby is declared tO be immediately due as aforesaid, or
whether before or after the Trstitution of legal proceedings to
foreclose the lien hereocf or Yefore or after sale thereunder,
forthwith, upon demand of Mortgag<e. Mortgagor shall surrender Lo
Mortgagee and Mortsagee shall b entitled to take actual
possession of the premises or any parc thereof perseonally, or by
its agents or attorneys. as {or corditicon broken, and Mortgadgee
in its discretion mav, with or without force and with or without
process of law, enter upon and take and maintain possession of
all or any part of said premises together ) with all documents,
books, records, papers and accounts of wortdagor or the then
owner of fthe preaises relating theretod and  may exclude
Mortgagor, its agents or servants, wholly thnerefrom and may as
attorney in fact or agent of Mortgagor, or it its own name as

Mortgagee and under the powers herein dgranted,/ hald, operate,
manage and control Lthe premises and conduct the busipess, 1f any
thereof, either permonally or by its agents, and wiZbh full power

to use such measures, legal or equitable, as in its dincretion or
in the discretion of iLls successors or assigns may._bza, deemed
proper or necessary Lo enforce the payment or securitd of the
avails, rents, issues, and profits of the premises, including
actions for the recovery af rent, asactions in forcible detainer
and actions in distress for rent,.hereby granting full power and
authority to exercise each and every of the rights, privileges
and powers herein granted at any and all times hereafter, without
notice to Mortgagor, and with tfull power to cancel or terminate
any lease or sublease for any cause or on any ground which would
entitle Mortgagoeor to cancel Lthe same, to eject to disaltirm any
iease orv subhlease made subseguent Lo this mortgase onr
subordinated to the liemnm hereof, to make all necessary or proper
repairs, decorating, renewals, replacements, alterations,
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additions, betterments and improvements to the premises as to it
may seem Jjudicious, insure and reinsure the same and all risks
incidental to Mortgagee's possession, operation and management
thereof and teo receive all of such avails, rents, issues and

profits.,

Mortcagee shall not be obligated to perform or discharge,
nor does it hereby undertake to perform or discharge, any
obligation, duty or liahility under leases, and Mortgagor shall
and does hereby agree to indemnify and hold Mortgagee harmless of
and from any and all liability, loss er damacge which it may or
might incur under said leases or under or by reason of the
assignment thereof and of and from any and all claims and demands
whatsoever which may be asserted against it by reason of any
alleged oblizations or undertakings on its part to perform or
discharge and of the terms, covenants or agreements contained in
satd leases. Should Mortgagee incur any such liability, loss or
damage., under said leases or under or by reason of the assighnment
therenbt), or in the defense of any claims or demands, the amount
thereotr . including costs, expenses and reasonable attorneys'
fees, sbhall  be secured hereby, and Mortgagor shall reimburse
Mortgagee therefor immediately upon demand.

APPLICATION, OF INCOME RECEIVED BY MORTGAGEE

20. Mortgasee in the exercise of the rights and powers
hereinabove conrerred upon it by paragraph 18 and paragraph 18
hereof shall havel/ f1ll power to use and applv the avails, rents,
issues and profits’of the premises te the payment of or on
account of the foliowving, in siich order as Mortgagee may

determine!

{a) to the payment of the operating expenses of said
property, including cecst of management and leasing thereof
{which shall include reszonable compensation Lo mortgagee
and its agent or agents, if management be delegated to an
agent. or agents, and shal Y also include lease commissions

and other compensation and 2ypenses of seeking and procuring
tenants and entering into lexses); established claims for
Aamages, if any, =and premiums o on insurance hereinabove

authorized;

{b) te the pavment of taxes ani special assessments now
due or which may hereatter become due on said premises;

{c) to Lthe pavment ol all repairs, decorating,
renawals, replacements, alterations, additicons, hetterments,
and improvements of said premises, and ¢f placing said
property in such condition as will, in the Judement of
Mortgagee, make it readily rentable;

{cd? to the payvment of any indebtedness secur2d  hereby
or any deticiency which may result from any “Yeoreclosure
sale.

MORTGAGEE'S RTGHT OF INSPRECTION

21, Mortgagee shall have the., ridght to inspect the premises
at all reasonable btimes and access thereto shall be permitted for
that purpose. :

LATE CHARGE

z2, In the event Mortgagee shall, from time to time, accept
pavment of any installment reguired on the note and under Lthis
mortgace which is more than ifteen (15) days in arrears without

exvacting payment of interest at the higher rate pavable af'ter
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maturity, Mortgagee may, at its option, in lieu of such higher
rate of interest, collect a "late charge'" not to exceed five
cents {($.05) for each one dollar {$1.00) of each such delinquent
installment pa¥ment to cover the extra expense involved in
handling delinguent payments; provided, however, that nothing in
this paragraph contained shall authorize Mortgagee to collect or
demand any payment which would result in the impositicon of
interest in excess of the maximum amount allowed by law.

CONDEMNATION

23. Mortgagor hereby assigns, transfers and sets over unto
Mortgagee the entire proceeds of any award or any claim for
damaczes for any of the mortgaged property taken or damaged under
the power of eminent domain or Iy condemnation. Mortgagee may
elect to apply the proceeds of the award upon or in reduction of
the indebtedness secured hereby, whether due or not, or to
regquire indebtedness secured hereby, whether due or not, or to
require Mortgagor to restore or rebuild, in which event
the proceeds shall be held by Mortgagee and used to reimburse
Mortgagerr, for the cost of the rebuilding or restoring the
buildings &ar improvements on said premises, in accordance with
plans and Jspecifications to be submitted to and approved by
Mortgagee. 'Y Mortgagor is obligated Lo restore or replace the
damaged or de¢stroved buildings or improvements under Lhe terms of
any lease or Leases which are or may be prior to the lien of this
mortgage and ii such taking does not result in cancellation or
termination of such lease, the award shall be used to reimburse
Mortgagor for the’ cost of the rebuilding or restoring of
buildings or improvements on said premises, provided Mortgagor is
not then in default under this mortgage. i1n the event Mortaagor
is required or authorizrd, either by MortgZagee’'s election as
afcresaid, or by virtue of eny such lease, te rebuild or restore,
the proceeds ef the awara srall be paid out in the same manner as
is provided in paragraph 4 hereof for the payment of insurance
proceeds toward the cost of rebuilding or resteoration, If the
amount of such award is dinswificient te cover the cost of
rebuilding or restoration. Mortoagor. shall pay such cost in
excess of the award, before beitlg entitled to reimbursement out
ol the award, Any surplus which mLy remain out of said award
atiter pavment of such cost of rehuilidineg or restoration shall, at
t e aption of Mortgagee, brex app/ Jed on account of the
indebtedness secured hereby or e paia to any other parcy
entitled thereto.

FELEASE UPON PAYMENT AND DISCHARGE OF MORTCGAGAR'S OBLTIGATTONS

241, Morteages shall retlease this mortgaze and the lien
thereot by properv instrument upen payment andidischarge of =all
indebtedness securecd herehby and payment of & reagsonable fee to
Mortgagee for the execntion of such release.

GIVING OF NOTICE

25, Any notice which either party hereto may desire or he
required to give to the other party shall be in writing and the
mailing thereof by certiltied mail addressed Lo Mortgagor at the
mortgaged premises {designatred by street address| or to  the
Mortgazee at its place of business or at such other place as any
party herete may by notice in wriling desidnate as a place for
service of notice. shnll constitute service of notice hereunder.

WATIVER OF STATUTORY RIGHTS
26. Morteagor shall nott and will nat apply for or avail

itself of any appraisement., valuation, slayv, extension or
exemption laws, or any so-called "moratorium laws"”, new existing
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or hereafter enacted. in order to prevent or hinder the
enforcement of foreclosure of this mortgage, but hereby waives
the benefit of such laws. Mortgagor for itself and all who may
claim through or under it waives any and all right to have the
property and estates comprising the mortegaged property marshalled
upon any foreclosure of the lien hereof and agrees that any court
having Jjurisdiction to foreclose such 1lien may order the
mortgaged property sold as an entirety. Mortgagor hereby waives
all rights of homestead exemption in the premises and any and all
rights of redemption from sale under any order of decree of
foreclosure of this mortgage on its behalf and on behalf of each
and every person, except decree or . Jjudgment c¢creditors of
Mortegagor, acquiring any Iinterest in or title to the premises
subsegquent to the date of this mortrface.

FURNISHING OF FINANCTIAL STATEMENTS TO MORTGAGEE

27, Mortgagor covenants and agrees to furnish to Mortgagee
such tinancial statements as Mortgagee may reasonably reqguire.

BINDING (OF SUCCESSORS AND ASSIGNS

28, ‘Tuis morteage and all provisions hereof, shall extend to
and be binding-upon Mortgagor and all persons claiming under or
through Mortgagor, and the word '"Mortegagor" when used herein
shall include ail such persons and all persons liable for the
pavment of the indebhtedness or anyv part thereof, whether er not
such persons shall n.ve executed the note or this mortgage, The
word "Mcocrtgagee" when —used herein shall include the successors
and assigns of mortgafee named herein, and the holder or holders,
{from time to time, of tke note secured hereby.

LESSEE ATTORNMENT

29. In the event of the ‘enforcement by HMortgagee of the
remedies provided for by the .aw or by this Mortgage, the lessee
under each lease of &8l1ll or any/part of the Premises made after
the date of recording this Mortgase if any., shall, at the option
of the Mortgagee, attorn to any pecson succeeding to the interest
of Mortgagor, as a result of such eni{¢rcement and shall recognize
such successor in interest as landldrd under such lease without
change in the +terms or other provisisns thereof, provided,
however. that the said successor in intirest shall not be bound
by any payment of rent or additional rent-for more than one month
in advance or any amendment or modification to any lease made
without the prior consent of HMortgadee o said successor in
interest, shall execute and deliver an instrument or instruments
confirming such attornment, and Mortgager shall (cause each such
lease of all or any part of the Premises to contain_=a covenant on
the lessee's part evidencing its agreement to such (atiornments.

TRANSFER OF PROPERTY OR TNTEREST TN MORTGAGOR: ASSUMFPTION

30. On sale or transfer of (i) all oer any parte of the
premises, or any» interest therein, or (ii) any beneficial
interest in anv land trust which may hereafter acguire title +to
the premises, to any person or entity, Mortfagee may, at its
option, declare all sums secured by this Mortgage to e
immediately due and payvable, and Mortgagee mayv invoke any other
remedies provided by this Mortogage, law or eqguity. This option
shall not apprly when the Mortzgasee prior to the transfer or sale
consents in writing te such transfer or sale subiject to whatever
terms the Mortgagee may require, including, an increase in the
rate of interest pavable under Lthe note secured hereby.
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Notwithstanding anything herein or in the note +to the

contrary, nothing herein or therein shall be deemed to prohibit

transfers of interests in the Premises made in the ordinary
course of business, subject to any limitations herein contained.

RESTRICTION ON SECONDARY FINANCING

31, Mortgagor covenants and asgrees that it will not,
without the priocr written consent of Mortgagee, which shall not
be unreasonably withheld, further mortgage, grant a deed of
trust, pledge or otherwise dispose of or further encumber,
whether by operation of law or otherwise, any or all of its
interest in the premises and any such mortgage, deed of trust,
Pledge or encumbrance made without the Mortgagee's prior written
consen* shall be null and vecid and the making therecof shall

const.itite a default under this Mortgage.

CAPTIONS

33, Tro captions and heading of various paragraphs of this
mortgage are for convenience only and are not to be construed as
defining or Yimiting, in any way, the scope or intent of the
provisions heraonf,

EXCULAPTORY CLAUSY

34. This Mortegafe is executed by Trust, not personally, but
as Trustee as afores=ji2 in the exercise of the power and
authority conferred upoa and vested in it as such Trustee {and
said Trustee hereby warrarts that it possesses full power and
authority to execute this instrument, and it is expressly
understood and agreed that smothing herein or in said note
contained shall be construed as creating any liability on said
Trustee, persoconally to pay tne note or any interest that may
accrue thereon, or any indebtedress accruing hereunder, or to
perform any covenant, either expruss.or implied herein contained,
all such liability, if any, being ‘expressly waived by Mortgagee
and by every person not ow hereafter claiming any right or
security hereunder, and that so far os ssid Trustee, any person
interested beneficially or otherwise in/th=2 Primises, and said
Trustee, personally are concerned, in cesz of default in the
prayment of said note, er of any installinsht of principal or
interest. Lhe remedies of the legal holder 2s1 holders of said
note and the owner or owners of anyvy indcoitedness accruing
hereunder shall be any, or all of {a) enforcement of the lien
hereby created, in the manner herein or in said note provided,
{b) action against any other security given to secure the payment
of said note or action to enfTorce the personal liawniiity of anvy

guarantor.

- IN WITNESS WHEREOF, said Mortgagor has executeld this
Mortgage on the date first above written.

THE COSMOPOLITAN NATIONAL BANK OF

CHICAGO ,
not perscnally, but as Trustee asg

) . aforesaid
waclo Naos
Thust Admon (S ia®lon Officen :Z
By: ES%&B~74~\
77

ATTEST:

Tts: Assdistant Vice President
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STATE OF ILLINOIS i
85.

—

COUNTY OF COOK }

T, Sandna Steffens a notary public in

and for said county and state, DOES HEREBY CERTIFY that __ Andiew H. Dobzyn,

and.
20)  Linda Pavds, Trudt Administration Officen

Assdatant Vice Presdident

of The Cosmopolitan National Bark of Chicago is personally known
ane

to me to be the same person whose named k% subscribed to the

foregoing instrument, appeared before me this day in person and
acknowlede~rd that £ heysigned and delivered said instrument as

thein free ene voluntary act and as the free and voluntary act in

thene. capacityas aln)Assistant Vice President & Thust Adminisgpation Officen

The Cosmopolitan National Bank of Chicage  for the uses and purposes

therein set forth.

GIVEN under my hard)and official seal this _ é%Zh day of

Novemben , 15 90 |

64819506

§  “OFFICIAL SEALY N, P P4 :

SANDRA: STEFFENS = .
Notary Public, State of. lilinols . Notary Public
ooty Gommlsston Explres: May. 22,1991

My Commission Exprires "/

THIS DOCUMENT PREPARED BY; AND RETURN TO:

Christopher S.. Larkin
of Chicago

National Security Bank
1030 W. Chicago Ave.
Chicago, IL 60622

312/666-9000
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LEGAL DESCRIPTION

Lots 101, 102.and 103 in E. H, Sheldon's Subdivision
of Original Lots 61 to 90, inclusive, in Bronson's
Addition to Chicago in the Northeast 1/4 of Sectien 4,
fownship 39 North, Range l4 East of the Third
Principal Meridian, according to the Plat of said

E. 4. Sheldon's Subdivision recorded April 18, 1963,
in Cos% County, Illincis.

Perm Address:~ 1317 N. Wells, Chicago, Illinois 60614
PIN: 17-04-415-020, 17-04-215-021
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