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LE# 1 1mDozoc @ MORTGAGE é’:

" THIS MORTGAGE (“‘Security Inst ") is_given on MOVLMEER B (B4 :
19 7C  The morgagor Is [ RANCIGLD XXOUDGKKK AND GUADALUPE SOMOOCKKIIXK, HULGANL ANG
FE LANDAVERDE LANDAVERDE
(**Borrower’’). This Scvlity Instrument is givento CENTRUST MORTEAGE COKFORATION
which is oraanized and existiiiy under the [awsof FALIFORKIA , and whose address I
CAL LT AU, ANCERFICLD DEACH, TL 33442
("'Lender”).

Borrower owes Lender the principstsum of NINLTY FIVE THOUSAND AND NUO/10O

Dollais (US.8 7%,000.00 ). ‘This debt is evidenced by Borrower's note
dated the same date as this Security Instrumint (' jNo(e"). which provides for monthly payments, with the full debt, if not
DECENMELE Ay 202 This Security Instrument

paid carlicr, due and payable on
secures to Lender: (a) the repaymerit of the debt evictércsd by the Note, with interest, and all rencwals, extensions and modifica-

tions; (b) the payment of all other sums, with interes, ndvanced under paragraph 7 to protect the security of this Security
(nstrument; and (c) the performance of Borrower’s ccvinants and agreements under this Security Instrument and the Note.

For this purpose. Borrower does hereby morigage, grrat snd convey to Lender the following described property
focated in UK County, Hlinols:

06

Lot 1L IN CorLi. o rerder's R OWIL FPNK GUEUDLS I I THE HOUIHS o Thus instrusinl 1as prepared bys Ho AVAMS
LA RERE & SRYNY 6 Jk-(’.l)n COARCIVIGIQ T DD AINEAGT @RI G
ST L A0 TE UM T Qpfnh O STUTION 1D, TORCHIE 40 HOWTH,

mll 1o, EASQT O 1L MaRO FRLM 1w 4108, th SULK LUITY, ¢ ard raturn Ung
FRNWRTZ X SO \JJmM..I MEUAL OOH TRATIN
PolNes 12-00 da G L0 W JoI, MAL,

UH\“ LU TN, AL S

PT-01 RECOROING $1i
<111 N 0897 11/14/90 ¢
0’:*49 0 »-90-5461011
COOK COUNTY RECORDEK

.« o v e

/'

AP

G025 NOKTH MOZAKT LIKRLCT CHicAGu

which has the address of '

o {Streat)
LOGUN (“*Property Address'’); 96 61011

{Zip Code]

IHinois

TOGETHER WITH all the Improvements now or hereaflter erccted on the property, nnd all casements, rights, ap-
purtenances, rents, royaities, mincral, oll and gas rights and profits, water rights and stock and all fixtures now or herealter
u part of the property. All replacements and ndditions shall also be covered by this Security Insirument. All of the foregoing
is referred to in this Security Instrument as the *Property.”’

BORROWER COVENANTS that Borrower is luwfully scised of the estate hereby conveyed and has the right to mort.
gage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and wil) defend generally the title to the Property against all claims and demands, subject to any encumbrances

ofdcord.
THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniforin covenanis with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

form 3014 12/83

ILLINOIS — Single Family - FNMA/EHLMC UNIFORM INSTRUMENT
q@D, -euL) oo VMP MONTGAGE FORMS ¢ 131312936100 + (80018217281
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I Lender required nfortBide b e aga ot thijs Segurity Instrument,
Horrower shall pay the pr@qnahs\ie ‘ o fatnfalp heliys ichffimelas tite requirement for
the mnsurance tecminates in accordunce with Borrower's and Lender's written agreement or applicable lnw.

8. Inspection, Lender or its agent may muoke reasonable entries upon and inspections of the Prapetty. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The procceds of any award or cluim for dumages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Broperty, the proceeds shall be applied to the sums sccured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Proper-
ty, unless Borrower and Lender otherwise agree in writing, the sums securcd by this Security Instrument shall be reduc-
ed by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured im-
mediately before the taking, divided by (b) the fair market value of the Property immediately beforc the taking. Any
balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair
ol the Property or to the sums sccurcd by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwisc agree in writing, any application of procecds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such
payments.

10. Borrows 2 Nt Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modifica-
tion of amortization2f the sums secured by this Sccurity Instrument granted by Lender to any successor in interest
of Borrower shall noruperate to release the liability of the original Borrower or Borrower’s successors in interest,
Lender shall not be reguiced to commence proccedings against any successor in interest or refuse to extend time for
payment or otherwise randify amortization of the sums sccurcd by this Sccurity Instrument by reason of any demand
made by the original Borrowy: or Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be @4 waiver 0f or preclude the exercise of any right or remedy.

11. Successors and Assign< Bound; Joint and Several Linbllity; Co-signers. The covenants and agreements of this
Sccurity Instrument shall bind «ad benefit the successors and assigns of Lender and Borrower, subject to the provi-
sions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (4) is co-signing this Security Instrument only to mortgage,
grant and convey that Borrower's interest ivd thy Property under the terms of this Security Instrument; (b) is not per-
sonally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Bor-
rower may agree to extend, modify, forbear c¢ make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's'consant,

12. Loan Charges. If the loan secured by this's<curity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, thin: (1) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (%) =y sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender mav choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrdwe!, If a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge under the Note,

13. Legislution Affecting Lender's Rights. If enactment or expirzoon of applicable laws has the effect of render-
ing any provision of the Note or this Security Instrument unenforceablaaccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securityanstrument and may invoke any remedies
permitted by paragraph 19, 11 Lender exercises this option, Lender shall take the veps specified in the second paragraph
of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Sccurity Instruraciitoshall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of nnother metbad, The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall
be given by first ¢lass mail to Lender’s address stated herein or any other address Lender designates by notice to Bor-
rower. Any notice provided for in this Security Instrument shall be deemed to have been given ta Borrower or Lender
when given as provided in this paragraph.

18. Governing Law; Severabllity, This Sccurity Instrument shall be governed by federal 1o G the law of the
jurisdiction in which the Property is located. In the event that any provision or clausc of this Secusity Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Scenrity Instru.
ment and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or u Beneficial Interest in Borrower, 1 all or any part ol the Property or any interest
in it is sold or transferred (or it a benelicial interest in Borrower is sold or transferred and Borrower is not o natural
person) without Lender's prior written consemt, Lender may, at its option, require immediate payment in full of all
sums secured by this Security lnstrument. However, this option shall not be exercised by Lender if exercise is pro-
hibited by federal law as of the date of this Security Instrument.

i1 Lender exercises this option, Lender shall give Borrower notice of ueceleration. The notice shall provide o period
of not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secnred
by this Sceurity Instrument. [ Borrower fails to pay these sums prior to the expiration ol this period, Fender may
invoke any remedies permitted by this Security Instrument without Purther notice or demand on Borrower,

18, Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at uny time prior to the curlier of: (u) 5 days (or such other period
as applicable s may specily for reinstatement) before sale of the Property pursuant to any power of sale contained
in this Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are thut
Borrower: (i) pays Lender all sums which then would be due under this Security tnstrument and the Note had no
aceeleration oceurred; (b) cures any default of any other covenants or agreetents; (¢) puys all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys® fees; and (<) takes such action
as Lender may reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property
and Borrower's obligation to pay the sums secured by this Security Instrument shull continue unchanged. Upon reinstate-
ment by Borrower, this Sceurity Instrument and the obligations secured hereby shall remain fully effective as it no
acceleration had oceurred, However, this right to reinstate shall not apply in the case of aceelerntion under paringraphs

1Jor 17.
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