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MORTGAGE 561153

FHIS MORTGAGE s madgadpp- o - RO - day ol S DCERREIA MosT o

tv. 90 . between the Mortgagor, | BUDGET cm‘anIm COMPANY
“Borrower™), and the Mortgugee, . ... ...

< eorporation organized and

existing under the sy a! PULASK‘I ROAD
whuose address is

; . .o J41500.00
WHERY A Borrowern isaindebted to Lender inthe princapal sim of 188 00 7

which imdebtedaess s evidenced by Horrower's note dited . ...10/9/80 and extensions and renewials

thereot therdm =Hote ™), pros ing tor monthly instalbments of principal and interest, with the batiunce ot indebtedness,
S S IRITA KTTOR avable .. 120 ha- .- ;

1ot sgener pagd. daeand payableon . 120 months after: approximately 60 days

from funding date ,
1o St ke o Londer the repavment of the indebtedness evidencest by the Noteo with interest thereon; the paymemt

of all other sums, Wil pdeerest thercon, advaneed in accordanee herewith to protect the seceurity ol this Mortgage; and
the performance ol the covesnants and agreements of Borrower herein contained, Bnrfwv does hereby mortgage, grint

and convey to Lender the fofbawng deseribed property located in the County off State of
Hinois:

PEAMANENT PARCEL NJe)ZA. 25.080113.024

LOT 3 (EXCEPT THE NIAT 3 FEET THENEOPF) IN BLOCK & IN
€.L. BOAINERDS AESUBDIVISLIOY OF SLO3CE § TO § AYD 14 IN
W.0., COLES SUBDIVISION 3. 7NS RAST 372 OF THE NIATH
WEST 3,4 (EXCEPY THE SASTH ZASY £/4 OF THE SOUTH EAST

1/4 0F TnE NIRTH WEST :/4 Fs VIGTEOY 8, TOAVI4IP 37
NIRTH, ACNIE 14, BAST A AL AT HIRZOZAN,
TN 03¢ CosrT: 'Tetinots. .

pePT-0l RECORDING $15.90

TH#86888 TraN 7188 11/16/99 13:61:00

WMEPE B #—-PO--S5461153
COOK COUNTY RECORDER

“!? § THROOP

which has the address ot .

5 et [T

Hhnon thevein “Property Address'
1o Lanter)

Toor tut i with wll the improvements now or herealter erected on the property, and all casements, rights,
appurtendances and rents all ob which shadt be deemed to be amd eemain a part of the property covered by this Morigage;

atd b ob the foregompg, together with said property (or the Jeaschold estate i this Mortgige is on a leasehold) are
hevernatter referred toas the “Properey.”

Borrower covenants that Bocrower is Liwlully seised of the ostate heeeby convesed and has the vight to movtgage,
prant ot conves the Property, sad that the Property is unencumbered, except for encumbrances of record. Barrower
vovenants that Boreower warrcants and will defend generilly the title to the Property sgiinst all claims wod demands,
subject to enctimnbreances o record.
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ILLINOIS ccont stamnans 1 4 FNMAZEHLMC UNIFORM (NSTRUMENT
-~ Form 3814
(IR Y ESNVIN YIS FI N B TPT IR ¥ [ TP 8 TASRBY, PR I




UNOFFICIAL COPY

60825 VI

*ONL * 3ONWL430IV

(13003a) PUP 1BPUIY 104 Porindy Ui} Siy] MOjdg Bdeds)

grc':w S3UIAXI NOISSIANOD AN
$IEN 2D SIVAS VNNSNY AGVLION
IS 3iE NITAH !

« 138 TIVIOIZH0 . ¢

: C A 7//—& Q Nadidxa vossnuwo ) SN
josep S e s S RIS RSO PUR BUTY AU AAPUR WAL

YO AN ey sasodand puL Sasn ay) J0j 1100 Samunjos dag) e
SIt JUILINSINUE PIUS AYL PALAAYAP pur paulis /,‘ ay g paipawdan pur tuosiad ul Anp siyl aw aogaq paseadde
Sjuawndisut SBoRao) Y 0} pagradsgns o ; (S)2WITU ISOLM (110810 JWIES AY) 3G 01 AU 0} BMouY Apruosaad

(‘r‘q/,)/ 19/_2 4. Sy Y R AP W
) £ Sqasay op e prKunod pIEvIG) pu uy Mang SamoN AU SR R SENWR L PN v Coe
yop p 0 ang SmoN SRS NI

s Qiuno) ‘~>/ ,'7“.‘)'(‘ Ny’ 23/ S SIONITT] 40 H1IVLS
13801108

ANNRIIOA SIQ) PAINIIND SBY JANOIIOH HOHNTHAM SSHNLUAR N)

HOLLT JANSOLINI} SMPIO J0 IR AU JO PUR INNIQINIUD Joiadns ay) Japun ynegop
Lun jo ateuop sty jo auo afind U0 Ylang 128 SSAIPPN S IAPUNT IR JIApUAT 0] 300N a8 o1 alinBuiop siyy 1340 Lidopd
MIY YOIYM UL B LI DDURIGLUNDLD JAYI0 40 SN JO Paap adedow fur jo 2apjoy ayl isanbad Japudy pun aamoilog

1SNYL 40 5a33a 30 SADVHILIONW
HOINA4NS YAANN FUNSOT1DIH0 ANV
170AV43A 10 ADLLON HO4 LSANOAYH

£14ad0ag A U UORGWAXD PRANIWOY J0 YT 11 SDAIRM KGN AROLOY "PRIIRIWOH JO 2N * (T
AUT J1UOLTPI0AA J0 8180 (1 sid [leys sasasog aasossog o) alaeyd

INOYIA SRR O SIEE ASEAA [[PYS 2apud ] CARRT O SHEL AQ DRSS sns g jo wawasnd uod|y raswagay 0z
PAAIDIAL AN 1IN STHAL IS0 10) K{UO JUNOINY




10. Borrower Not Rdle N co By t MA\Whiver. Jxteng jgfc for payment or modifica-
tion of amortization of t s B¢ y this a b ey m¥suan l%ercst of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest.
Lender shall not be required to commence proceedings against such successor or rofuse to extend time for
payment or otherwise modify amortization of the sums sccured by this Mortgage by reason of any demand madec by the
original Borrower and Borrower's successors in Interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise atforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the termys of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hercunder
may agree to extend, modity, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by malling such notice by certifled mall
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certifiecd mail to Lender’s address stated herein or to
such other addicss'as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be ¢zsmed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Zaw; Severability, The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which-%z Oroperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the¢uant-that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end tke piovisions of this Mortgage and the Note are declared to be scverable. As used herein,
“'costs”’, “‘expenses’ and “‘attCrrevs’ fees” include all sums to the extent not prohibited by applicable law or limited
herein.

14. Borrower's Copy. Borrower shz|t e furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabllitation Loan Agreement. Forrower shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agceement which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to exccute and delivir o Lender, in a form acceptable to Lender, an assignment of any
rights. claims or defenses which Borrower may heve higninst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Tranafer of the Property or a Beneficial Intcrestin Borrower. I all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in (dortower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender-mipy; at its option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shullurnt be exercised by Lender if excrcise is prohibited by
federal law as of the date of this Morigage.

If Lender exercises this option, Lender shall give Borrowe: nitice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or'mailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior fo<ne expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice or gooand on Borrower,

NON.UNIFORM COVENANTS. Borrower and Lender further covenant nnd agree as follows:

17. Acceleration; Remedies. Except ns provided In paragraph 16 hereo?, snon Borrower's breach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenants to gey 'when due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice (o Borrower as provided ki puragraph 12 hereof specifying: (1)
the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice ls matled
to Borrower, by which such breach must be cured; and (4) that fallure to cure such breach or. or belore the date specified
In the notice may result in acceleration of the sums secursd by this Mortgage, foreclosure by jedicial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right (o reinstate after a(cele ation and the right to
assert In the foreclosure proceeding the nonexistence of a default or any other defense of Borruwrr 1= acceleration and
foreclosure. If the breach is not cured on or before the date specified In the notice, Lender, at "cr.der’s option, may
declare al) of the sums secured by this Mortgage to be immediately due and paysble without further demand and may
forsciose this Mortgage by judicial proceeding, Lender shall be entitled to collect In such proceeding ol expenses of
foreciosure, Including, but not limited to, reasonable attorneys’ fees and costs of documentary evidence; abstracts and
title reports.

18. Borrower's Right to Relnstate. Notwithstunding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shatl have the right to have any proceedings begun by Lender ta enforee this Mornt
gage discontinued at any time prior to entry of o judgment enforcing this Mortgage it: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred: (b) Borrower cures all
breaches of any other covenants or agreements ot Borrower contained in this Mortgage: (¢) Borrower pays all reasonable
expenses incurred by Lender in entorcing the coveniumts and agreements of Borrower contained in this Mortgage. and in
enforcing Lender's remedies as provided in pacagraph 17 hereol, including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure thut the lien of this Mortguge.
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and ctfect as it no acceleration had oceurred.

19. Assignment of Rents; Appolntment of Recelver. As additional security hercunder, Borrower hereby assigny to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under puragraph 17 hercof or
abandonment of the Property, huve the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hercof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receivor shall be applied fiest to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums sccured by this Mortgage. The recciver shall be liable to
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