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MORTGAGE

THIS MORTGAGE ('*Security Instrument™) is given on  November 1, ,
19 gp The mortrafor is  James J. Ketterick and Sandra M. Ketterick, his wife, as joint tenants

{"*Borrower’'y. This Sicw ity Insirument is givento  Cole Taylor BRank

which is organized and exisiin.g inder the laws of the state of Illinoia , and whose addres Is
5501 W, 79th St, Buvbauk, IL 60459
{"*Lender’’).
Borrower owes Lender the principgizum of  P{fteen thousand and no/100-------memwrccecceanaa"

Doltari (U.S-% 15,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrume it (''Note'), which provides for monthly payments, with the full debt, if not
paid earlier, <ue and payable on November—3,2000 This Security Instrument
secures ta Lender: {a) the repayment of the debt eviiiro=d by the Note, with interest, and all renewals, extensions and modifica-
tions; (b} the payment of all other sums, with lnterest, a’’ ranced under paragraph 7 to protect the security of this Security
Instrument; and (c) the performance of Borrower's covinants and agresments under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grari and convey to Lender the following described property
located in Oak Lawn Caook County, Illinois:

Lot ninety three (93) in Gentral Avenue ana Piet Street Subdiviasion being a
Subdivision of the East quarter of the South +8lf of the North Eaat quarter of Sectiomn
five {5), Township thirty seven (37) North, Rangz chirteen (13), East of the Third
Principal Meridan in Cook County, Illinois.

PIN # 24-05-231-021

which has the address of 9026 Parkgide .
[Street)
Hlinois 60543 {"'"Property Address'');
[2ip Code)

TOGETHER WITH all the improvements now or herenfier erccted on the property, and all easements, rights, ap-
puricnunces, rents, royalties, mineral, oil and gas rights and profits, water rights and stack and all fixtures naw or hereafter
a part of 1he properly. All replacements and additions shail also be covered by this Security Instrument. All of the foregoing
is referred (o in this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the vight o mort-
gage, grant and convey the Property and that the Property is unencumbered, except for cncumbrances of recard. Borrower
warrants und wilt defend generally the title wo the Property againt all claims and demands, subject to sny encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenanta for naiional use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security Instrument covering real property.

ILLINOIS — Singie Family — FMMA/FHLMC UNIFCRM INSTRUMENT Form 3014 1289
..-euu ey VP MORTOADSE FOSME * (3121303-8100  (900/821-7301
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If Leader required o :rl ‘NI.FF’i @:lm @ @LEJX& Urily Instrument,
Rorrower shall pay the prd ain £ medas the requirement for
the Insurance tecanmes i aceardance with Borrpwer's and Lepder's writien agreement or applicable lnw,

N, Inspection, Lender or its agent may make ressonable ettries upon und inspections of the Property. Lemder
shail give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnalion, The proceeds of any awnrd or clalm for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a 10tal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid (o Borrower. lo the event of a partial taking of the FProper-
ty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduc-
ed by the amount of the proceeds multiplicd by the following fraction: (a) the tolal amourt of the sums secured im-
mediately before the 1aking, divided by (b) the fair markel value of the Property immedistely before the taking. Any
balance shall be paid to Borrower.,

1f the Property is ubandoned by Borrower, or if, alter notice by Lender to Borrower thal the condemnor offers
to make an award or scitle o claim for damages, Borrower fails to respond to Lender within 30 days afier the datc
the notice is given, Lender is authorized 10 collect and apply the proceeds, at its optian, either Lo restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such
payments.,

0. Barrovev Vol Released; Forbearance By Lender Nat 8 Walver. Extension of the time for payment or modifica-
tien of amortizalior ot the sums secured by this Security Instrument granted by Lender to any successor in interest
of Dorrower shall net eperaie 1o refewse the linbility of the original Borrower or Borrower's successors tn inlerest.
Lender shall not be régrired to commence proceedings ugainst any successor In interest or refuse to extend time for
paymenl or otherwise incdify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borro ver 2.r Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver ¢f or preclude the exercise of any right or remedy.

11. Successors and Assigns Posad; Joint and Several Liability; Co-signers. The covenants and agreements of this
Sccurity Instrument shal! bind and benefit the successors and assigns of Lender and Borrower, subject to the provi-
stons of paragraph 17. Borrower’s coveasats and agreements shall be joint and several. Any Borrower who co-signs
this Sceurity Instrument but does not enecute the Note: (a) is co-signing this Security Instrument only 1o mortgage,
grant and coavey that Borrower’s interest i’y thy Property under the terms of this Security Instrument; (b) is not per-
sonally obligaled to pay the sums secured by thiz Security Instrument; and (¢) agrees that Lender and any other Bor-
rower may agree to extend, modify, forbear or p.ake any accommodations with regard to the terms of this Security
Instrumem or the Note without that Borrower’s cosznt.

12, Loan Charges. IT the loan secured by this Sisurity Instrument is subject to a law which sets maximum loan
charges, and tha law is finally interpreted so that the intcrest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (¢} any such toan charge shall be reduced by 1the amoum
necessary 10 reduce the charge o the permitted limit; and {u) 4ny sums already collected from Borrower which exceed-

ed permitted limits will be refunded to Borrower. Lender md¥ ¢/igose {0 miake this refand By reducing the principas

owed under the Note or by making a direct payment to Borrowe. . If a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge tun-der the Note.

13. Legisiation Affecting Lender’s Rights. I enactmeni or expirriicn of applicable kaws has the effect of render-
ing any provision of the Nate or this Security lustrument unenforceabl’ according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security (nsirument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the stops specilied in the second paragraph
of paragraph 17.

14. Notlees, Any notice to Borrower provided for in this Security Instrument thell be given by delivering it or
by maiiing it by first class mail unless applicable law requires use of another meth.<. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lencer. Any notice to Lender shall
be given by first ctass mail to Lender’s address stated herein or any other address Eenderr Jesignates by notice to Bor-
rower. Any notice provided for in this Security Insirument shall be deemed to have been giver. Lo Borrower or Lender
when given as provided in this paragraph.

18. Governing Law; Severability. This Scourity Instrument shall be governed by federal 1ax 22« the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secar’¢v. Instrument or
the Noie conflicts with applicable law, such conflict shall not affect other pravisions of this Sccurl 'y instrument or
the Note which can be given effeet without the conflicting peovision. To this end the provisions of this Sicu ity Instru-
moem and the Note are declared 10 be severable,

16. Burrower's Copy. Borrower shall be given one conlormed copy of the Note and of this Security instrument.

17. Transter ol Lhe Properiy or a Bensficlal Interest in Borrower. 11 ull or any part of the Property or any interest
in it is sold or wransferred {or if & beneficlal inerest in Borrower is soid or transferred and. Borrower i not & natural
persgn} without Lender's prior writien consenl, Lender may, at ita option, require immediate payment in full of all
sums sccured by this Security Instirument. However, this option shall not be exercised by Lender if exercise is pro-
hibited by federal faw as of the date of this Security Instrumem.

If Lencler exercises this option, Lender shall give Borrower nolice of acceleration, The notice shall provide a period
al pot tess than 30 days from the daie the notice is delivered or mailed within which Borrower muss pay all sums secured
by this Security Instrument. It Borrower fails (o pay these sums prior o the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower,

I8, Barrawer's Right (o Relnstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforceinent of this Security Instrument discontinued al any time prior (o the earlier of: (a) 5 days {or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale conlained
i1 this Security Instrument; or (B) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note had no
acceleration occurred; {b) cures any defaull of any other covenants or agreements; (¢} pays all expenses incurred in
enforcing this Sceurity Instrument, including, but not [imited to, reasonable attorneys' fees; and (d) takes such action
us Lender may reasonably require to assure that the lien of this Securlty Instrument, Lender’s righis in the Property
wnd Borrower®s obligation to pay the sums secured by this Securkty Instrument shall continue unchanged. Upon reinsiate-
ment by Borrower, this Security Instrument and the obligations secured hereby shalt remaln fully effective as if no
accelerution had occurred. However, this right to reinstate shall nol apply in Lhe case of acceleration under puragraphs

i3or 17,
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