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Acceaplakle 1o

) Federsl Nutional Morigage Asanclation MORTGAGE

VA 605771

THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

TH18 INDENTURE, made this 25TH day of OCTOBER 1890 , hetween
JAMES PRESTON AND DOROTHY J. PRESTON, HIS WIFE

90562468 205621685
. Mortgagor, and
MOUNTAIN STATES MORTGAGE CENTERS, INC.

a corporation organized and existing under the laws of THE STATE OF UTAH
Mortgagee.

WITNESSETH » That whereas the Mortgagor is justly indebted te the Mortgagee, as is evidenced by a certain
promissory note executed and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date
herewith, in the principal sum of FIFTY THOUSAND SEVEN HUNDRED EIGHTY AND NO/100THS
Dollars ($ 50,780.C0 3 payable with interest at the rate of ELEVEN AND ONE HALF per centum (11.3%)
per annum on the unpaid briance until paid, and made payable to the order of the Mortgagee at ita office in

SANDY, UTAH . , or at such other place as the holder may designate in writing, and
delivered or mailed to the Mortg=gor; the said principal and intereat being payable in monthly installments of

FIVE HUNDRED TWO AND 87 /100TH Dollars ($ 502.87 ) beginning on the first day of

DECEMBER 1 , 19 90, and cratinuing on the first day of each month thereafter until the note is fully
paid, except that the final payment oZ prircipal and interest, if not sooner paid, shall be due and payable on the
firat day of NOVEMBER 1 . 402¢

Now, THEREFORE, the said Mortgago., Zor the better securing of the payment of said principal swn of
money and intereat and the performance of the covenants and agreements herein contained, does by these ppes-
ents MORTGAGE and WARRANT unto the Mortgag . ;its successors or assigna, the following described real edfhte
situate, lying, and being in the county of COOK an e
State of 1Minois, Lo wit:

LOT 106 IN FREDERICK H, BARTLETT'S GREATER CHICAGO SUBDIVISION NO. 1 IN EAST
1/2 OF THE SOUTH WEST 1/4 OF SECTICN 10, TAPSHIP 37 NORTH, RANGE 14, FAST OF
THE THIRD PRINCIPAL MERIDIAN AND ALL OF THACL £ART OF THE SOUTH EAST 1/4 OF
SAID SECTION 10 LYING WEST OF AND ADJOINING T«f TLLINOIS CENTRAL RAILROAD
RIGHT OF WAY (EXCEPT THEREFROM THE NORTH 33.277 ACRES THEREOF) IN COOK
COUNTY, ITLLINOIS.

Fewees

X2

PERMANENT TAX NUMBER: 25-10-318-035
ADDRESS OF REAL ESTATE: 10142 SOUTH PRATRIE, CHICAGC, Y.LINCIS 60628

SUITE 2103

CHICAGD, 1LLIHOIS

100 HORTH LeSRLLE STREET

EQUITY TITLE COMPANY

SEE VA ASSUMPTION RIDER ATTACHED HERETO AND MADE A PART HERFLF

DEPT-OL AECIRDING $14 .25
T™R222 = 7598 11/146/90 15:48:00
W25 e v—-PO05424468
COOK COUNTY ATCORDER

TooETHER with all and singular the tenementa, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof ; and all fixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the following described household appliances, which are,
and shall be deemed to be, fixtures and s part of the resity, and are a portion of the security for the indebtedness

herein mentioned;
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(&) The sggregate of the amounts payable pursuant to subparegraph (e) and thoss payable on the note
“m“ﬂ“.mmm"“ in a aingle payment sach month, to be applisd to the following itemis in
or :

1. ground remts, {f any, taxes, assesaments, fire, and other hasard inaurance premiuma;
I1. interest on the nots secured hereby ; and
111. amortization of the prinecipal of the said note.

Any deflclency in the amount of any such aggregate monthly payment shall, uniess made good prior
to the due date of the next payment, constitute an svent of default under this Mortgage. At Mort-
gagee's option, Mortgagor will pay a “Iate charge” not exceeding four per centum (4%) of any
inetaliment when paid more than fifteen (15) days after the due date thereof to cover the sxira
axpense involved in handling delinquent payments, but such “late charge” shalil not be payable out of
the proceeda of any sale made to aatisfy the indebtedness secured hereby, unless such proceeds are
aufficient to discharge the entire indebtedness and all proper costa and expenses secured hereby.

if the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph
shall exceed the amount of payments actually made by the Morigagee s Trustee for ground rents,. taxes, and
assessments, or insurance premiums, as the case may be, such excess shall be credited on subsequent pay-
ments to be mad: by the Morigagor for such items or, at the Mortgagee’s aption as Trustee, shali be refunded
to the Mortgagor. 1°. however, such monthly payments shall not be sufficient to pay such items when the
same shall becom¢ duc and payable, the Mortgagor shali pay to the Mortgegee as Trustee sny amount neces-
sary to make up the drficiency. Such pasyments shall be made within thirty (30) deys after written notice
from the Mortgagee s.atiuiz the amount of the deficiency, which notice may be given by mail. If at sny time
the Mortgagor shall tende; !¢ the Mortgagee, in accordunce with the provisions of the note secured hereby,
full payment of the entire ‘ad-btedness represented thereby, the Mortgagee am Trustee shall, in computing
the amount of such indebtednc sy, credit to the account of the Mortgagor any credit balance remaining under
the provisions of subparagrap!. (a) of the preceding pamgrs:ﬁh, If there shall be a default under any of the
provisions of this mortgage, resulunz in a public sale of the premises covered hereby, or if the Mottgagee
acquires the property otherwise afte. Zefault, the Morigagee as Trustee shall apply, at the time of the com-
mencement of such proceedings or at the iime the property is otherwise acquired, the amount then remaining
to credit of Mortgagor under said subpiragraph (a) as a credit on the intereat accrued and unpaid and the
balance to the principal thea remaining uapo under said note.

A ADDITIONAL SECUKITY for the paymexc of *ha indebtedness aforesaid the Mortgagor does hereby assign
to the Mortgagee all the rents, issues, and profiiz raw dus or which may hereafter become due for the use of the
premises hereinabove described. The Mortgagor shall be entitled to collect and retain all of sald renta, issues
and profits until default hereunder, EXCEPT rents, H.onises and royaltien resulting from ofl, gas or other min-
erai lenses or conveyances thervof now or hereafter in sMo-t. The lesase, ansignee or sublessee of such nil, gas
or mineral lease is directed to pay any profiis, bonuses, 19’9, revenues or royalties to the owner of the indebt-
edness secured hereby.

MORTGAGOR WILL CONTINUGUNLY maintain hasard insurunre of such typs or types and amounts as Mort-
Fagoe may from time to time require, on the improvements now Gr asveafter on sald premisas, and except when
payment for all such premiums has thereiofore been made, he/sh< will nay promptly when due any premiums
therefor. All insurance shali be carried in companies approved by the Mo tgagee and the policies and renewals
theteof shall be held by the Mortgagee and have attached thersto loss mayible clauses in favor of and in form
acceptable to the Mortgagee. In svent of loss Mortgagor will give immediate o tice by mail to the Morigagee, who
may make proof of loss if not made promptly by Mortgagor, and sach insuiar o company concerned is hereby
authorized and directed to make payment for such los directly to the Mortgr, ;o ‘nstead of to the Mortgagor
and the Mortgagee jointly, and the insurance proceeds, or any part thereof, may de rjplied by the Mortgagee at
its option either to the reduction of the indebtedness hereby sscured or to the rsstoration or repair of the
property damaged. In event of foreclosure of this mortgage, or other tranafer of titlie to che mortgaged property
in extinguishment of the indebtedness secured hereby, all right, title and intarest of (he AfCrigagor in and to
any insurance policies then in force shall pass to the purchaser ar grantee.

IN TRE EvENT of defanlt in making any monthly payment provided for herein and in th: note secured
hereby, or in case of & breach of any other covenant ar agresment herein atipulated, then the whe'v of sald prin-
cipal sumn remaining unpaid together with accrued intersst thereon, shail, at the siection of e Morigages,

without notice, become immrsdiately due and payable,

In The EVENT that the whole of said debt la declared to be due, the Mortgagee shall have the right immedi-
ataly to forecloss this mortgage, and upon the filing of any bill for that purpose, the court in which such bill is
flied may at any time thereafter, either before or after sale, and without notice to the said Mortgagor, or any
party claiming under sald Mortgagor, and without regard to the solvency or insoiveney at the time of such
application for a receiver, of the person or persons lisble for the payment of the indebtedness secured hereby,
and without regard to the value of said premises or whether the same shall then be occupied by the owner of
the equity of redemption, as a homestead, appoint a receiver for the beneilt of the Mortgagee, with power to
collect the rents, iasues, and profits of the said premises during the pendency of such foreclosure suit and, in
cade of sale and a deficiency, during the full statutory period of redemption, and such rents, issues, and profits
whaen collected may be applied toward the payment of the indebtedness, coata, taxes, insurance, and other itena
necessary for the protection and presaervation of the property.

IN CANE OF FORECLOSURE of this mortgage by sald Mertgages In any court of Inw or equity, a reasonable
sum shall be allowed for the solicitor's fess of the complainant and for stenographers’ fees of the compialnant
ie such proceeding, and alsc for all outlays for documentary evidence and the cost of s complets abstract of title
for the purpose of auch foreciosurs; and in case of any other sult, or legal procesding, wherein the Mortgages
shall be mads & party thereto by reason of this mortgage, its costs and expenses, and the reasonsble fees and
charges of the attorneys or aclicitors of the Mortgages, 50 mads parties, for services in such suit or prooesd-
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LENDLHS LOAN NQ

DVA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST /f MORTGAGE

This VA Loan Assumptlion Rider is made this 25TH day of OCTOBER 1990
and amends the provisions of the Deed of Trust 7/ Mortgage, (the “'Security Instrument’’) of the same date,
by and between
JAMES PRESTON AND DOROTHY J. PRESTON, HIS WIFE
, the Trustors / Mortgagors, and

MOUNTATIN GTATES MORTGAGE CENTERS, INC. The Bencficiary / Mortgagee, as follows:

Adds the feliowing provisions:
THS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAY. OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

This loan is immediaely duz and payable upon transfer of the property securing such loan to any transferce,
unless the aceeprability 'Or the assumption of the loan is established pursuant to section 1817A ol chapter 37,
title 38, United States Code
A. Funding Fee. A teeequal (o one-half of | percent of the balance of this loan as of the date of
transter of the property shall be payuble at the time of transfer to the loan holder or its authorized
agent, as trustee for the Sceretury ol Veteran's Aftairs, an officer of the United States Government,
I the assumer fails 10 pay(this fee at the time of transfer, the fee shall constitute an additional debt
to that already secured by t instrutent, shall bear interest at the rate herein provided, and, at the
option of the payee of the indeiesinass hereby secured or any transferee thereof, shall be immediately
due and payable. This fee is automatically waived if the assumer is exempt under the provisions of
38 U.S.C. 1829 (b).
Processing Charge. Upon application fur approval to allow assumption of this loan, a proccssin_g
fee may be charged by the loan holder or'izs authorized agent for determining the creditorworthi-
ness of the assumer and subseqguently rexisiir the holder’s ownership records when an approved
transfer is completed. The amount of this chars,e shall nor exceed the maximum established by the
Dcepartment of Veterans Affairs for a loan to which section 1817A of Chapler 37, Title 38, United
Swutes Codde applies.
Indemnity Liability. *'If this obligation is assumed, iher the assumer hereby agrees to assume all
of the obligations of the veteran under the terms of the instruments creating and securing the
loan. including the obligation of the veteran to indemnify (¢ Department of Veterans Affairs to the
extent of any claim paymenl arising from the guaranty or intdizace of the indebtedness created by
this instrument.””

BUSK2A68

IN WITNESS WHEREOF, Trustor / Mortgagor has executed this DVA Loan Assumption Rider.

Singure of Trustor(s) / M?Egagor(s)
. S

; 4 /) v 7 .

JAMES PRESTON DOROTHY J. Pnééén

3
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