..~ UNOFFICIAL COPYs s 5

HECORDING REQUESTED BY:
MOUNTAIN STATES MORTGAGE CENTERS, INC.

WHEN RECORDED MAIL TO: SUSGZQF')
MOUNTAIN STATES MORTGAGE CENTERS, INC. . N
1333 EAST 9400 SOUTH . DEPT-OL RECONDING 413.25
SAMPY, UTAH 84093 . TH2222 TRAN 9598 11/14/90 15:48.00
903624369 . N AB R-PO-5624467
COOK COUNTY RECORDER

SPACE ABOVE THIS LINE POR ARCCRAORA'S LS

SUBORDINATION AGREEMENT

NOTICE: THIS SUBOROINATION AQREEMENT RESULTES IN YOUR SECURITY INTEAEST iN THE PROPERATY BE-—
CGMINO AUBJECT TO AND OF LOWER PAICAITY THAN YHE LIEN OF SOME OTHER OR LATER SECURITY

INSTRLUANT.
THIS AGREEMENT, rad~this 20 dayef OCTOBER 199G by

JAMES PRESTON. AND DOROTHY J. PRESTON

awner of the land hereinatier ocicr'Zxd and haceinatter referred 10 81 "Owner,” and
MOUNTAIN STATES MOR”.G/AGE CENTERS, INC.

presant owner and hoider of the deed (f 740l and note first hereinatier described and herelnsfier referrad 10 as “Bensficlary™

WITNESSETH

IS‘LT Wl':fﬂdﬁ:g. I trost &J%Eb PRESTON AND TOROTHY J.‘OPHESTON 9”5624{;9
axscute adead of trust, da . . :
o~ OUJEQPEB"}% éf‘tj[:y DENNIS B. KANARA
l':-‘OT 106 IN FREDERICK M. BARTLETT'S GREATER CHICAGO SUBDIVISION NO. 1 IN FAST
> a1/ OF THE SOUTH WEST 1/4 OF SECTION 10, TOWNSHIP 37 NORTH, RANGE 14, EAST OF
o3 (3TIE THIRD PRINCIPAL MERIDIAN AND ALL OF TUAT PART OF THE SOUTH EAST 1/4 OF
1 SISAID SECTION 10 LYING WEST OF AND ADJOINIM; THE ILLINOIS CENTRAL RAILROAD
v = RIGHT OF WAY (EXCEPL THEREFROM THE NORTH 34.2777 ACRES THEREOF) IN COOK
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EQUITY TITLE COMPANY

;<7 SCONTY, ILLINOIS.
Iy wzd
w2 %PEHDMNENT TAX NUMBER:25-10-318-035
§ 2 ADDRESS OF REAL, ESTATE: 10142 SOUTH PRAIRIE, CHICAGO, ILLINOIS 60628
ta sacure ¢ nate in the sum of § 13,848.24 .deted OCTOBEK §2. 1986 , In favor of
LASALLE BANK - LAKEVIEW + which deed of trust was

recorded \COEMPBRR 26 1986 . Inbook poge , Offiglzi Hicords of wid county; snd
AS DOCUMENT NUMBER 86619925
WHEREAS, Owner has sxecuted, or (s sbout 10 execute, & deed of trus snd note In the um of 80 50, 780.00

dated QOCTOBER 25 1990 s In favor of MOUNTAIN STATES MORTGAGE CENTE!S, INC.
« harslnafter refarred to st "Lender,” payatile with Interest and uron \he tarms and conditions de

scribed thereln, which desd of trums |s 10 be recorded caneurrently herewith; and

WHEREAS, h is s candition precedent to cbtulning ssid loan that ssid deed of trust lsrt sbove mentioned wie’/ zaeonditlonslly be and
ramain at sll times & lien or charge upon the land hersinbafore destribed, prior and supericr 1o the lisn or chiirgs of tha deed of trun
firnt sbove mantioned; snd

WHEREAS, lander is willing 10 make said foan provided the deed of trust securing the sma is & Hlen or gharge upon the sbove described e
properly prior ang superior 1o the llen or charge of the desd of trum firn sbove menticoned and previded that Beneficlary will specifi. - -
€ally and unconditionally subcrdinate tha lien or charge of the deed of trust first sbave mentloned (o the Han or chergs of the dasd ol

trust in taver of Lender; and

-

WHEREAS, 1t is to the mutual Lanallt of the partie hareto that Lender make such (an to Qwner; and Beneficlery is willing that the
deed of trust securing the same shall, whan recorded, conrtitute & ler or eharge upan ssld land which is unconditionally prior snd
suparlar to the lien or charge of the deed of trum iret sbove mentioned.

NOW, THEREFORE, in consideration of the mutual benetis scsrulng to tha parties hereto snd other valuabls consideratian, the re
ceipt andt sulticlency of which conildarstion is hateby scknowledged, snd (n order 10 induce Lender to meke the loan abave relerred
1o, it |s heraby decisred, urddersicad snd sgreed as follaws:

(1] That said desd of trust securing said note In favor of Lander, and any renewals or extensians therecl, shell unconditionally
be and remain &t sll tUimes & Hon 0 eharge an the property therein deteribed, pricr and supetior to the lign or charge of the

deed of trust first sbove mantionsd,

{2)  That Lender wauld not make [ts [oan sbove described without this suboardinstion sgrasmant,
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That this agreement shall be the whate and anly sgresment with regard to the subordination of the lisn or charge of the
deed of trust first above mentioned to the llen or charge of the desd of trust in favor of lender sbove referred to and shall
supersede and cancel, but only Insofar as would affect the peiority between the desds of trust hereinbefore specificslly de-
scribed, any prior agreemaent »s 10 such subordination Including, but net limited 16, thoss provisians, if any, contelred in
the deed of trust tirst above mentioned, which provide for the subardinstion of the tien or charge thereof to anather desd
or deeds of trust or to another mortgege or mortgagel.

Beneficiar, declares, agrees and acknowledges that

{a) He consents to and approves (1) all provisions of the ncte and deed of trust in faver of Lender above referred to, and
(ii} &l agreements, including but not limited tu sny loan or ssorow sgreements, batween Owner end Lendar for the
disbursemant of tha procesds of Lendsr's lcan;

Lendar In making disbursements pursusnt to sny such sgresment (s under no obligetion ar duty to, nor has Lander
represented that It will, see to the application of such procesds by the person or persons 1o whom Lender disburses
such proceeds and any application or use of such proceeds 10r purposes other than those provided for in such sgree-
ment or agreements shall not defeat the subardination herein mads In whols or In part;

]

He intiaugnally and unconditionally weives, relinguishes and subordinstes the lien or cherge af the deed. of trust
tirst anova mentloned in favor of the llen or charge upon wid lend of the deed of trust in favar of Lender above re-
ferred 1o pd undarstands that in rellance upan, and in consideration of, this wsiver, relinguishment and subordination
specilic loars ond advances are being snd wlll be made and, as part and parca! thereal, spaciiic monetary and other
obligations avv being and will be entered into which would not bs made or entered into but for said rellance vpon this
waiver, refinguisha=nt and subordInation; and

An endorsement has'oes pleced upon the note secured by the desd of trust first sbove mentioned that seid doed of
:ru:;d has by this instrumrnt.been subordinated to the Hen or cherge of the deed of trust In favor of Lender above re:
aerred to, ..

NOTICE: FHIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON OBLIGATED ON
YOUR REAL PROPERTY SECURITY 70 QOBTAIN A LOAN A PORTION OR WHICH MAY BE EXPENDED FOR
JTHER PUAPOSES THAN IMPAOVEMENT OF THE LAND. : '

-——-—-—-—“C-—-v T . ; o, f- -'0&‘.-4{”"’.[:- i CL Lot e / //‘:- (‘—f\__
- = .
JOHN W, GILLIE, VICE PRESIDENT ; /lf’; :Eg,,fc f \% VZ}Q_ . ZT; ,
v h e

et
1 Kiary A o wner
DOROTHY J. PRESTON

(ALL SIGNATURES MUST BE ACKNOY/ 3DAED)

C. this /" day of _ { 0=t oo ' y pexrronanlly appeared before me,

e e . Jdid zay that (a)he is the
‘,/ na, j Iy y of ' g
r

-F. y APPSRk s am that
ti foregoing instrument was signe of 8 nv'etl'on Ey authoricy
o! a resolution of its Board of Directors, and said __4, =~

¢ -xnowledged to me that they executed the same.

A A L e - o .
..LE&].]"L'}"'FI*.JL-U LraALt s A » . —C
DORCEN 1oraen tary ¢

Halsry Pusie, 100 ol ftinnig g O
Lyi Hr [ . Fip g : 3
fdy Commission 1,'\[:41-,".‘.Q./_.'{:1.§ 300&24&9
Q/-
o AU
AE OF ]
> ONTY OF Cook

this _ 3} day of _ OC7 » 1990, perascnally appeared before me, the
-lergigned, a Notary Public in the state og ILLINOIS s County of (Do f< )

» rgonally appeared . DOROTILY. PRESTON , E’t_om; to me or proved to me on the basls
satisfactory evidence to E the person%n) whose name(s) they subscribed to the
knowledged that they executed the same.

NEFFIGIAL SEALY .
[. :alLISA O. GRIFFIN “; 75 A D /ér/»ﬁﬁw}_
Nofary YE I

Matary Public Couk County, ilinciy
My Commission Lnpltes Bapt, 20, lm__‘

T 1S REC - UMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBGRDINATION AGREEMENT, THE PARTIES
CONSULT i 'TH THEIR ATTORNEYS WITH RESPECT THERETO.

{CLTA SUBOADINATION FORM “A™)

1208 (8/72)
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