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State of Hlinoix MORTGAGE 131-6237025-703

THIS MORTGAGE ("'Security Instrument*”) Iy made on NOVEMBER 1 , 19 80

The Morigagor is
JOHN A. CHISUM, JR. AND GAY M. CHISUM, HIS WIFE

whosc address is 4335 NORTH WINCHESTER, CHICAGG, ILLINOIS 60613
» {""Borrower’”). This Security Instrument is given to

MOUNTAIN STATES ORLGAGE CENTERS, INC. .
which is organized and existing under the laws of THE STATE OF UTAH , and whose
address is 1333 EAST 9400 SOUT1, SANDY, UTAH 84093

{**Lender''). Borrower owes Lender the principal sum of

SIXTY SIX THOUSAND ONE MWD TWENTY AND NO/100THS

Dollars (U5, $ 66,120.00 ). This cebu is evidenced by Borrower’s note dated the same date as this Security
Instrument {*'Note*'), which provides for momil, payments, with the full debt, if not paid earlier, due and payabie on

DECEMBER 1 2020 . This Secero - Instrument secures 10 Lender: (n) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions 4rd modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this' S ccurity Instrument; and (c) the performance of Borrower's covenants
and agreements under this Security Instrument and the Nole! Fur Lhis purpose, Borrower does hereby mortgage, grant and
convey 1o Lender the following described property located in COOK

County, Illinois:

LOT 31 IN BLOCK 2 IN FOSTER MONTROSE BOULEVARD SUBDIVISION, A RESUBDIVISION
OF PART OF THE NORTH WEST 1/4 OF THE SOUTH Fa®T 1/4 OF SECTION 18, TOWNSHIF 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MLPIDIAN, LYING WEST OF THE
CHICAGO AND NORTH WESTERN RATLROAD RIGHT OF WAL, AND EXCEPTING THE STREETS
HERETCIORE DEDICATED IN COOK COUNTY, ILLINOQIS.

83502

. PERMANENT TAX NUMBER: 14-18-401--008

CoODK Cou(T RECORDER

which has the address of 4335 NORTH WINCHESTER CHICAGO (Street, Cityl,
Ninois 60613 {2IP Codel, (“‘Property Address*’);

TOGETHER WITH uall the improvemenis now or hereafier erected on the property, und all easements, righis. appurtenances,
rents, royulties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a part of the

0LY29506

pEF =41 RECORDING $15.25
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properiy. All replacements and additions shall also be covered by this Security Instryment. All ‘of the foregoing is referred

1o in t1his Security Instrument as the *'Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to mortigage,
grant and convey the Property and that the Properly is vnencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property agninst all claims and demands, subject to any encumbrances of record.

1. Paymem of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and {ate charges due under the Note.

2. Moathly Payments of Taxes, lnsurance and Qiher Charges, Borrower shall include in each monthly payment, together
with the principal and interest as set Torth in the Note and any late charges, an instaliment of any (a) taxes and special assessmenis
tevied or 1o be levied against the Property, (b} leaschold payments or ground renis on the Propeny, and (c) premiums for
insurahee reguired by paragraph 4,
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Any application of the proce thid g igal shatl ho o th?monhly payments, which
are referred o i Paragraph 2, or change the amount ol such payments. Any’ excess proceeds aver an amount required (o
pay all outstanding indebredness under the Note and this Seeority Insirument shall be paid to the entity legally entitled thereto.

8. Fees, Lender may colleet fees and charges authorized by the Secrctary.

9. Grounds for Acceleration of Debt,

() Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums seeured by this Security Instrument if:

(i} Horrower defaufts by failing to pay in Tl any monthly paymeni required by this Security Instrument prior to
or an the due date of the next monthly payment, or

tii) Borrower defautts by failing, for a period of thirty days, to perform any other obligations contained in this
Svcurity Instrumeni.

() Sule Withouw! Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

{ii) The Property is not accupied by the purchaser or grantee as his or her primary or secondary residence, or the
purchaser or grantee does so occupy the Properly bul his or her credit has not been approved in accordance with
the reqiacerients of the Secretary.

(e} No Walver. 1o circumstances oceur that would permit Lender to require immediate payment in full, but Lender
does not require seh payments, Lender does not waive its rights with respect 10 subsequent events,

(d) Regulations of (114> Secretury. It many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of payment deaults to require immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize acceleiartion or foreclosure if not permitted by regulations of the Secretary.

f0. Helnstatement. Borrower his o right 1o be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to pay an amouin due aunder the Note or this Security Instrument, This right applies even after foreclosure
proceedings are instituted. To reinstate (he Security Instrument, Borrower shall tender in a lump sum all amounts required
10 bring Borrewer’s account current includivg, (o the extent they are obligations of Barcower under this Securily Insirument,
foreclosure costs and reasonable and customary piarneys® fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security/(nst ument and the obligations that it secures shall remain in effect as it Lender
had not required immediate payment in full, However, Lender is not required to permit reinsiatement if: (i) Lender has accepied
reinstatement after Lthe commencemenit of foreclosure proceedings within two years immediately preceding the commencement
of & current foreclosure proceeding, (i) reinstatermedt will preclude foreclosure on different grounds in the future, or {iif)
reinstiternent will adversely affect the priority of thelied created by this Security [nstrument.

11, Borrower Not Kefeased; Forbearance By Lender Nuax Walver. Extension of the time of payment or modification
of amortization of the sums secured by this Security Instru nent granted by Lender to any successor in interest of Borrower
shall not operate to relcase the liability of the original Borrowe: a*'gorrmvﬁr’s.succ&sor in intereat, Lender shali not be required
to commence procesdings against any suceessor in interest or refulie 5. oxtend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demans made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or re;ardy shall not be a waiver of or preclude the exercise of

uny right or remedy.

2. Successors and Assigns Bound; Jolnt wnd Several Liabliity; Co-8igeces. The covenants and agreements of this Security
tnstrument shall bind and benefit the successors and assigns of Lender and Boriwwer, subject Lo the provisions ol puragraph
9.b. Borrower’s covenanls and agreements shall be joint and several. Any Borroarsr who co-signs this Security Instrument
but does nol execule the Note: (a) is co-signing this Security Instrument only te-martigage, gramt and coavey that Borrower’s
interest in the Property under the terms of this Security 1astrument; {(b) is pol personally obligated to pay the sums secured
by this Security Insirument; and {c) agrees that Lender and any other Borrower may.agres ‘o extend, modify, forbear or muke
any accommadations with regard to the term of this Security Instrument or the Noie without that Borrower's consent.

3. Nutives. Any nolice ta Barrawer provided Tor in this Security Instrument shall be given by delivering it or by malling
it by first cluss mail unless applicable law reguires use of unother method. The notice shall be directed to the Properiy Address
or any other address Borrower designates by notice o Lender. Any notice to Lender shall be giver oy Tirst class mail 1o Lender's
address stared herein or any address Lender designales by notice to Borrawer. Any notice provided for.n *his Security Instrumecni
shall be deemed to have been given 10 Borrowers or Lender when given as provided in this paragrap’e

14, Governlng Law; Severability, This Security Instrumieai shall be governed by Federal luw and the tavy of the Jurisdictlon
in which the Property is located. 1n the evemt thal any provision or clause of this Security Instrument.arihe Note conflicts
with applicable luw, such conflicl shall not alfect olher provisions of Lhis Securily Instrument or the Note which cun be glven
effect without the conllicting provision, To this end the provisions of this Security Instrument and the Note are declared to

be severable.

15. Borrower's Capy. Horrower shall be given one conformed copy of this Security Instrument.

I6. Assignment of Renty. Borrower unconditionatly ussigns and transfers 1o Lender all Lhe rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property
to pay the remis to Lender or Lender's agents. However, prior to Lender’s notice o0 Borrower of Borrower's breach of any
covenant or agreement in the Sccurity Insirument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This ussighment of rents constitutes an absolute assignment and not an
assignment for additional sccurity only.

If Lencler gives notice of breach to Horrower: (a) all rents reccived by Borrower shall be held by Borrower as trustee for
benelit of Lender only, to be applied 1o the sums secured by the Security Instrument; (b} Lender shall be entitled (o collect
and reeeive all of the rents of the Properly; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lender’s written demand to the tenant.

Borrower has not excecuted any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising ils rights under this paragraph 16.

Lender shall not be required Lo enter upon, take contral of ar maintain the Property before or alter giving notice of breach
to Borrower. However, Lender or a judicially appoinied receiver may do so al sfiy time there is a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security [nstrument is paid in full,
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