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4 go562471 SUBORDINATION AGREEMENT

NOTICE: THIS 4TJBORDINATION AGREEMENT RESULTS IN YOUR SBOURITY INTEREST IN THE
PROPERTY BRECCLING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOMNE
OTHER QR LATEY. AECURITY INSTRUNENT.

THIS AGRREMENT, made thiv- 23 day of OCTOBER . 1" OQ by

JOHN A. CHISUM, 'Iiv.. AND GAY M. CHISUM, HIS WIFE

owsr of the land hereinafter cesc ibsd end herelmafter referrad 1o 8o “CWNERY, e
FIRST HATIONAL BANK (7 CHICAGO

prasent cwner and holder of the mortgege &d no*= first herefrafter destribed and herstinstier referred te aa "MMHETICIARY®;

W7 Th
THAT WHEREAS, JOHN A. CHISUM, JR. AND wiY M. (#[‘I?UM, HIS WIFE

ECIRTI)

did execute s mortgage, dated JULY 3, 1990 , cwarings

w LOT 31 IN BLOCK 2 IN FOSTER MONTROSE TOULEVARD SUBDIVISION, A RESUBDIVISION
OF PART OF THE NORTH WEST 1/4 OF THE SOUTI EAST 1/4 OF SECTION 18, TOWNSHIP 40
NORTH, RANCE 14, EAST OF THE THIRD PRINCTPA'. MERIDIAN, LYING WEST OF THE

w3 CHICAGO AND NORTH WESTEAN RAILROAD RIGHT O 'Y, AND EXCEPTING THE STREETS

2 HERETOFORE DEDICATED IN COOK COUNTY, ILLINOLS.

sy
SIPERMANENT TAX NUMBER: 14-18-401-008
DRESS OF REAL ESTATE: 4335 NORTH WINCHESTER, CHICA%ZO, ILLINOIS
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to secure a nots in the sum of 3 50,000,800 , dated JULY 3, 1990

, In f f 4
s recorde FIRST NATIONAPHW oF CHIC‘\.G'.Q o Otfici0l Records of eefd county] end

, which mortgage was recorded E . .
JULY 16, 1990 4" pOCUMENT NUMBER 9033865
WHEAEAS, Owner hos enecutesd, or 18 &bout to exscuts, B mortgage end rote in the sum of 66.160.00 * deted 11-1-90
, in faver of Mountaln States Mortgage Centers, InG, L  herelnafter
referred to as "LENGER®, paysble with (nterest snd upon the terms snd conditions described theveir, ‘Mleh mortgage (& to be
recorded concurrently herewith; end

WHEREAS, 1t in & condition precedent to obtaining said losn that seid mortgege (ast sbovs mentioned shal  wweorlitionelly be snd
remain at all times & Lien or charge upch the Land hereinbefere descrived , prior and supsrier t¢ the 1w or charge of the
mortgage Tirst sbove mentioned; end

WKEREAS, lender s wlliing 1o make 3aid Lloan provided the merigege securing the same 13 8 Lien or charge upon the above described
property prior and superior to the Llen or charge of the mertgage first sbove ment(oned snd provided that Beneflclery will
specifically and unconditionally subordinate the Lien or charge of the mortgage f1rst sbove wontioned to the lien or charge of
the mortgage in favor of Lender; ard s
WHEREAS, it is to the mutusl Dere?it of the parties hereto that Lendgr meke such Loen to Quner; ond Seneticlary is wiiling thet
the mortgegs securing the same shall, whem recorded, conatitute & Lien or cherge upon safd (and which {e unconditionally pricr
snd superior to the Lian or cherge of the mortgepe first sbeve mentisned. .
NOM, THEREFORE, in conaideration of the mutual benafits accruing ta the parties hereto end other valusbls conelderstion, the
raceipt snd sufficliency of which conaiderstion is hersby scinodledged, snd In order to Indute Lender to masie the losn sbove
referred to, 1t in hereby declared, understood and agreed ss fellews -

€11 That sald mortgage securing said nate {n faver of Lender, srd sry remewais of extanelons therecf, shail
unconditionally ba and remein st sil timss a Lien or sherge on the property thersin described, prior snd superior
to the Llen or charge of the mortgage first above senti{ened.

That Lender would not meke 1ts loan sbeve deseribed witheut this suberdination sgreement.
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of the martgege first sbove mentioned 16 the Lien of shafge ¢f the mortgege in favor of Lender above referred te
arcd shall supereede and cancel, but only Insefer se would effest the prierity betuween the mertgage hercinbefore
specifically doseribed, any prior sgreement sa te sUch subordination including, but not Limited to, those

~ arevialens, 11 sny, contsined in the martgage f{ret sbeve mentiensd, whish provide for the subdrdinstion ¢f the tien
or charge thereof to snother mOrTgee oF MIrtgagses oF to anether daed or daedr of trust.

dancficiary doclares, sgrees and acknowledges that

{8) He consenta to and Opfrovcl (1) all previsions of the nete snd mertgage In faver of Lender ebovs referred tc, and
(1) all sgresments, (nctuding but not Limited te any (ean or sserew sgreements, between Owner end Lender for the
disbursement of the proceeds of Lenderts Lesng

tb)  Lander in making disburvements pursuant te smy """u'.l""""' {s wder no obligetion or duty te, nor has Lender
represented that ft witl, see to the application of ¢ 4ds by the peretn or persona 1o whom Lender disburses
such procasds and sny spplication or yee of sueh press for purpstes ether than thoss provided for In such
agrecment or sgreemunts shell not defeat the suberdination herain made in whole er In part;

e intentlomaily end unconditionally walves, relinguishes and subordinates the L1en of charge of the mortgege firs:
above mentioned in favar of the Lien or charge upon satd Land af the mertgese in fevor of Lender sbove referred to
and urderstends thet in reliance upon, and In soruideration ¢f, thlas walver, relinmquiechment snd guberdination

spacitic loans and sdvances are being and will be meds snd, o0 part ard pcrnf thereof, specitic monetary end other
ebligations are being and will be sntered Inte whish weuld net be made or entered Into but fer said relisnce upon
this walver, relinguishrent erd suberdisstion) end -

An endersscen has taen placed upon the note sesursd by the mertsage first sbeve mentioned that said mortgage has
by this Inetrumant baen subordinated to the Lien or sharge of the mertpsge In faver of Lender sbeve referred to.

.

HOTICE: THIS SUBOKLINATION AGREEMENT CONTAINE A PROVISBION WHICH ALLOWS THE
PERSON OBLICAITD ON YOUR REAL: PROPERTY SECURITY TC OBTAIN A LOAN A
PORTION OR WHIZH MAY BE EXPENDED FOR £/
OF THE LAND. &> - ,

@CL Q %VONJDN\ AT

Paul G-‘KBZLQK) .
Benaficliary T\ i

A M.
(ALL SIGNATUREL MUST BE NOTARIZED)

P e R R U + —— ——

On this day of Qcyolfs, y 19 s paraonally appeared before me,
p . who being duly swurr did say that (s)he is the
¢ s 3iansd T hta Juthority.

the foregoing instrument was signed in of sald Corporation by suthority
of u resolution of its Board of Directors, and said PAl", GRAZIAN
acknowledged to me that they executed the same.
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[Seall < ;ﬁkﬁ LG i e

Nota

s e
AL SEAL®
AMY L OETH GLE!NmQN_
Notary Puuiic, State of Nllinolw )
My Camenssion Expires 5/17/83 3 Juses 371

oo e v o

STATE OF :
COUNTY QF H

On this _ 5  day of _ NOVEMEER » 1990 , personally appeared before me, the
undersigned, a Notary Public in the state of ILLTIIOIS Y ? County of ] '
perscnally appeared _JOHN & GAY CHISUM et KOWN £0 me or Droved to me on the besis
of satisfactory evidence to be-the parson{s) whode name(s) thay subacribed to the
within instrument, and acknowledged that :.Uy axecuted the same.

) . f
Seal NOV -5 1990 T e e

"g:'-."'i'\'}lfu. SRALT
MITOUE RYy7

Molary “ublic Gons cﬁ‘i"@ {Rirroly
My Cmruriing Eapn B March 8, L9
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