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MARGARETTEN & COMPANY INC MORTGAGE
8§25 NORTH CT. PALATINE It 60087 o B8010477S
THIS MORTGAGE (‘' Security lnstrument")isnivenon November 15th, 1890
The mortgagor is .
M1 CHUL PARN,  AND JENMIFER J PARN, , M1S WIFE

&Qjﬂ]e iy L 76 9T7 J"@

{**Borrower™). This Securily [nstrument is given to
MARGARETTEN & COMPANY, INC.

a carproration which is organized and existing under the laws o!‘ the State of New Jersay
address Is : -

One Ronson Roaa

Iselin, New Jersay, ) OBR3D
(*'Lender*’).
Borrower owes Lender the principal ruri of :

one Hundred Thirty- “ive Thousand, and 00/100 )
Dollars {U.S. § 13%,000.00 3. This debt is evidenced by Borrower's note dated the same date as this
Security Instrument (**Note’"}, which provices for monthly payments, with the full debt. if not paid earlier, due and payable
on Deceamher inr, 2029 . This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and ¢l te mnals extensions and modifications; (b) the payment of all other sums,
- with interest, advanced under paragraph 7 to prclact thie security of this Security fnstrument; and (c) the perfermance of

Borrower's covenants and agreements under this Sucririty Instrument.and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following devwr.bid praperty iocated in  COOK County, illinois:

THE WEST 12 FEET QF LOT S AND ALL GOF LOT 10 AND LOT 11 (EXCEPT

THE WEST A FEFET THEREOF) IN FLEMM Ao HANDELMAN'S SUBDIVISION

OF THE WEST 1/2 OF LOT 2 IN THE SUBJOIVISION OF THE WEST 1/2

OF THE NORTH WEST 1/4 OF SECTION 22, OVNSHIP.41 NORTH, RANGE

13 EAST OF THE THIRD PRINCIRAL MERIDIAN AN COOK COUNTY,
ILLINDIS, : L

PINS 10-22-103-066-0000

, aind whose -

which has the address of '
4727 BOR 0 LINK TERR SKOKIE, IL 50078

Froparly Ml‘a

TOGETHER WITH ajl the improvemenis now or hereafter erected on the property, and. all easements, rights,
appurtenances, rents, royalties, mineral, ofl and gas rights and profits; water rights and stock snd all fiatures now or hereaflter:
a part of the property. All replacements and additions shail also be covered by this Security Instrument. All of the foregaing is
referred to in this Security Instrument as the ‘‘Property.””

BORROWER COVENANTS that Borrower is lawfully uued of . th! ssiate hereby conveyed and has the right Lo
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property mlmt all claims and demands, subjeet to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for mlﬂ:mnl use and non-uniform cov:nanls with limited
variations by jurisdiction 1o constitute a uniform security instrument covering real property.

TLLINOIS—SINGLF. FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT ROX mﬁ_'ﬂv
MAR-1205 (Rev. 1/87)

Form 3014 13/83
Bepinces 1L-70% [Hev. 7/M4) and MAR-1209 {1/}
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in writing, the sums secured by this Security Instrumnent shall be reduced by the amount of the praceeds multiplied by the following fraction:
{u) the total amount of the sums secured immedirtely belore the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid 1o Borrower,

1 the Property is abandened by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers (o make an award or set-
tle a claim for dumages, Borrower fails 10 respond to [ender within 30 deys after the date the notice is given, Lender is authorized 10 collect
andd apply the proceeds, ol its option, either to restorglion or repair of the Property or Lo the sums secured by this Security Instrument,
whether or nit then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall pot extend or posipone the due
dote uf the momhly paymenits referred 1o in paragraphs | and 2 or chunge the amoum of such paymenis.

Ii, Burrpwer Motk Helensed; Forbeurunce By Lender Mol n Walver. Extension of the time for payment or modification of amortization
of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operate 10 release the
liabitity of the priginal Borrower or Borrower™ succrssora in interest. Lender shall not be required 10 commence proceedings againsl any suc-
cesNor in interest or refuse to extend lime for payment or otherwise modily amortization of the sums secured by this Security instrument by
reason of any demand made by the vriginal Borrower or Horrower’s successors in interest, Any forbearance by Lender in exercising any right
or reiedy shiall not be a waiver vf pr preclude the exercise of any right or remedy,

11, Sutcessors und Asiigns Bound; Jolat and Seversd Liablilty; Coalgaers. The covenants and agreements of 1his Security Instrument
shall bind und benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of paragraph 17. Sorrower's covenants
andd agreements shuall B juint and several. Any Borrower who co-signs ihis Security Instrument but doez not execute the Note: (a) is co-
signing this Security fastinent onjy 10 mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; {b) is pot persanally offligaled (o pay the sums secured by this Security Insirumhent; and (c) agrees that Lender und any other Bor-
rower may agree (o extend, ina dife, berbear ot inake any accommodntions with segard 10 1he 1erma of this Security [nstrument or the Note
without thul Borrower’s conson?. T e

12. Luan Charges. 17 thr oG secured by this Security Instrument is subject 1o a law which sets maximum loun charges, and that law is
finully interpreted so chat the interds: o r other loan charges vollected or 10 be collected in connection with the loun excecd the permitied limits,
then: (a) any such loan charge shalvbe dcdiced by the amount necessary to reduce the charge (o the permitted. limit; and (b} any sums alresdy
collected from Borrower which exceeded pormitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower. 1 & refund reduces principal, the reduction will be 1rexind as »
partial prepayment without any prepay.sent charge under the Note.

13. Leginisilon Atfectiag Lender’'s Rigkl.. |! enaciment or expiration of applicable laws has the effect of rendering any provision of the
Mole or this Security Instrument unenforceablz arcarding 1o its terms, LLender, ul iy option, may require upmediate payment in full of w)
sums secured by this Security Instrumenl and mriay inrake any remedies permilted by paragraph 19§ Lender exercises this uption, Lender
shatlh vake the steps speeified in the second paragrapn of pasagraph 17,

14. Notices. Apy nolice to Borrower provided Jacip this Security fharument shadl be given by deliverisg @ ox by epasling B by 110 class
maik unjess applicable law requires use of another meth 3, The notice thall be directed 10 the Property Addrens o asry inbar weidrese B -
rower dedignates bynolice 1o Lender, Any netice to Lender “nall he given by first class mail 10 Eendes’s address stated herein or any other ad-
dress Lender designates by notice to Borrower. Any notice provided for in 1his Secusity Instrument shall be deerned o heve becnt given 1o
Borrower of Lender when gives as provided in this paragrapls.

15, CGoverning Lew; Severubllity. This Sccurity Instrument thal' o gooverned by fedecal Yaw and the Law of the junivdiction i which the
IProperty bs located, In the event that any provision of clacse of thiy Securiyy ipmromnen os the Note confts with spplicable lxw, yuch won-
et shall nor affect other provisions of 1his Secority bnstruiment or tho Mote which can be groer effect wizhess tna oo tlting preretas: . To
1his enud the provivions of this Sceurity lnstrument and the Note are Jdclz.ed 10 be weverable. .

16, Borrower’s Copy. HBorrower shall be given one confermed copy 1 the Note and of thiy Secuniy Inwvsumene.

17. Treansfer of the Froperty or a Beneficial Interest in Borrower, 17 080 any part of the Property wr agzy interevt 6 50 1 w030 of
trannslerred {or if a bepeficial interest in Borrower is sold or tranaferred and Baree wed is not a patural pervon; sithottl Lendes 'y priot written
consent, Lender may, 4t its option, reqguire immediate payiment in full of all surs'ser ured by this Secutity Instrument. However, this option
shadl net be exercised by Lender it exercise is prohibited by federal law as of the 228 of thiy Securnty Invirument.

H Lender easrcises thiv option, Lender shall give Borrowes notice of aceeleration. Tlhonotice sthall provice » pevs? of rom bt i M
days from the date the notice is delivered or mailed within which Borrower must pay all soums veuused by vai Sennoed oy Irazrarrens. H Besrernsr
Taily to pay these sums prior 1o the expirstion of this period, Lender may invoke any rernstiey pagmmiied By tha Seouriyy [nzrumen without
further notice vr dernand on Borrower.

I8, Baorrower's Righl 1o Reinsiate. i Borrower meets certain conditions, Borrosmer shali pose the right 1o tave enfotcernent of thiy
Security [nstrurment discontinued 4l any time prior to the earlier of: {a) 3 days (or wch athar piricd as applicable taw roay specify for
reinstatererit) befare sate af the Property pursuant 1o any power of sale conlained in 1his Secusity fy strament; o () entry of 2 judgment en-
forcing this Security Instramnent. Those condinions are 1hat Boreowes: Sa) pays Lander ald vums which 1 e woukd b doe oncer sk Sy
Instrument and the Neote had no aceelesation oceurred; (hy vures any defaiit nf any eaher correnanty o groersserit; 12 pa )t plc srimiiet 2o
curred in enforcing this Security tnstrument, including, bt not limned to, seavonable atturnesn’ fees; and (d) cakey voon astirys &8 Lender
may reasonably reguire 1o sysure thist the Den of this Securny Jimstrumen, Lertdes ™y pighis i the Propeety ind oty mer's anliyatan 16 pay
the suins secured by this Security Instrumment shall cuntinus unchanged: (gm reinatatemer oy Borsower, L35 Yooy lune smen and the
obligmions secured herehy shall remain fully effective as if no aceeleration had occurred, Moweses, 1nh sight 1o dnregie 1hall re apniy i
the vise ol acceleration under paragraphs 13 or 17

MO URNIFORSM COVRENANTS, Burrower and Lender turther covenant and agree at folloa:

19, Avcelerution; Remedies. Lender shull give aotlee 1o Barrower grior to sccelerstion following Borrower's breach of uny covenant or
agreemenl In this Securdty Instruinent (hul not prior (0 sceelerstion under paragraphs 13 sad 17 unless applicuble lnw provides viherwhe).
The pollce shall specify: () the detunlt; (h) 1he uclion regquired (0 cure the delals; (c; 8 dote, 8Gi bevs thar 3 Guys Irom the dutr 1he Dotice is
given 1o Boarruwer, by which the defunlt must be cured; and (d) that Tailure to cure the default om oF belore the date specilicd in the avtice
muy resull in uwcceleration of the sums secured by this Securily Instrument, foreclosere by judicial proceedisg aad vale of 1he Property, The
aotice shull Turther inform Borrower of the right Lo reinstsile sfier sccelrration and the right (o sesert in (Be forecknure groceeding the noe-
exlslence of a default or any other defense of Borrower ta scceleration and {orechosare, 11 the defunit s ot cured on or befure the dale
speciThed In the notlce, Lender st lts npuion may require immediate payment in fall of all sume secured by this Secwrity Isstrument without
further demund wnd may foreclose this Security Instrument by judicial procreding. Lender shall be entitled (0 codlect sll expenzes incurred in
pursaing the remedles provided In this parsgraph 19, including, bat not limited 10, ressonsbie sttarneys’ fees and costs of tithe evidence,

0, Lender in Possession, bipon aceeleration unde: patagraph 17 or abandonment of whie Property and a any \une prior wo the expira-
tion of any period of redemption following judicial sale, Lender {in person, by agent ar by judicially appestted rocevverf thal] De evasitierd 2o
enter upon, take possession ol and manage the Property and to collect the rents of the Property incliuding those past due. Any rents zoflecied
by Lender or the receiver shall be applied first 10 payment of the costa of management of the Property and collection of rents, including, but
not limited 10, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then 1o the sums secured by this Security [n-
strument. .

21, Retemwe. Upon payment of all sums securcd by this Security Instramens, Lender shall refease Lhis Secuslty Instrument withow
charge to Borrower, Borrower shall pay any recordation costs.
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UNOFFICIAL: CORPY-

OCCUPANCY RIDER
50104775

THIS OCCUPANCY RIDER is made this 15¢th dayof  November, 1990 .and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust or Security Deed (the
sSeenrity [nstrument’’) of the sume dide given by the undersigned {(the '‘Borrower'’) to secure Borrower's Nole 1o

MARGARETTEN & COMPANY, INC,
(the "Lender)

of the same date and covering the property described in the Security Instrument and focated at:
4727 RO O LINK TERR , SKOKIE |, IL 60076

OCCUPANCY REPRESENTATIONS, WARRANTIES AND COYENANTS. In addition 1o the covenants and
agreemuems madesn the Seeurity Instrument, Borrower further represents, warrans, acknowledges, covenants, and agrees

as loliows:

The loan (the “Loge’ ) which | have obtwined specifically reguires that 1 occupy the property (the “*Property') that
birnt purehasing {or relinaneing) with the proceeds ol this loans as my primary residence, 1 understand that the cligibility
criteria Tor Loan approval Ancluding but nos limiled 1o the amount of the reguired down payment, could be maierially
difTerent if 1 were 1o residee!Gwhere and instead real the Property o others as an investiment. Accordingly, | will move
into the Property within a reasofable neried of time after loan setilement and continue to oveupy the Property for a
reasoihte period of time thereaiier” While the phrase *‘reasonabte period of 1ime’! is not capable of precise measure-
ment, it shadl be construed 10 Turther thedaemions of the Lender 1o make an “owner-occupiant loan' and not an “*investor
loasn." fender specitically relied on this representanion, warrunly and covenant in determining to make the Loan to
Boriower iond sehiing such boan in the sedomdary niwket. I the event Borrower shall fail (o vecopy the Property as
aloresaid, Dhen, in aecordinee with Paragrap’s 1% hereef, Leader ot ity option may require immediate payment in full
ol alb sums secured by this Security lastrumentoad pursue any other remudics permitied hereunder, Notwithstanding
the Toregoing, il the Federad Home Loan Mortgage Corporation (“FHLMC'') buys all or some of the Lender's rights
nnder s Secority Instrument and Note, the promizes and agreements in this Rider will no Jonger have any foree or
efivet so long as FHLMC, or any of its successors and.%r susigns, holds those rights; provided, however, that in the event
Lender reprchases all or any portion of the Loan from FHLMC, or any ol its successors and/or assigns, the promises
und agreements in this Rider will be reinstaled and will befully enforceable against Borrower by Lender.

HY SIGNING HBELOW, Borrower aceepts and agrees 10 the terzas and provisions contained in this Occupancy Rider.

KI CHUL

N ) _Q;%Vé_-_"_-- e

JENNIFER JU7 PARK
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DCCUPANCY RIDER
MAR-TUT (3700)
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