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THE TERMS OF THIS LOAN MORTGAGE 6878987

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.
THIS MORTGAGE (*'Security lnstrument**) is givenon NOVEMBER 15

19 90  The medgagoris  MICHAEL C. MARSCHKE AND

CORINNE E. -{ARSCHEKE, HUSBAND AND WIFE

(**Horrower''), This Geeurity Instrument is givenio  NORTH SHCORE MORTGAGE AND
FINANCIAL SEFVICES, INC., ITS SUCCESSORS AND/OR ASSIGNS v
which is organized and existiog under the laws of THE STATE OF ILLINOIS . and whose address is
549 LINCOLN AVENUS
WINNETKA, ILLINOIS @ 60092 (*‘Lender’’).

Horrower owes Lender the princira!sum of
TWO HUNDRED FIFTY TWO THOUSAND AND NO/100

Dollars (U.5.-% 252,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrum:nt (' Note*'}, which provides fer monthly payments, with the full debi, if not
pakd carlier, due and payable on DECEHXBZR 1, 1597 . This Security Instrament
secures 10 Lender: () the cepuyment of the dentevidlenced by the Now, with inweresi, and all rencwals, extensions and
modifivations; {b) 1he payment of all other sums, vtk itacrest, advanced under paragraph 7 10 protect the security of this
Seeurity Instrument; and (¢) the performance of Borravier's covenants and agreements under this Security Instrument und
the Note. For this purpose, Borrower does hercby mortgagr, gram and convey to Lender the following described property
located in COOK County, llinois:

LOT 15 IN HEATHERFIELD UNIT NUMBER 5, BEING A SUBDIVISION OF PART
OF THE SOUTH EAST 1/4 OF THE SOUTH WEZT')/4 OF THE NORTH WEST 1/4
OF SECTION 31, TOWNSHIP 42 NORTH, RANGE. 15 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLA! THERECGF RECORDED MAY 3,
1949 AS DOCUMENT 14544890 IN COOK COUNTY, ILI.INOIS.

05-31-101-022-0000

which has the addressof 1032 HBA‘IHERF&EE:P LANE GLE&XIBW

Mincis 533 g‘gd (*‘Property Address™');

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easememts, rights,
appurtenances, rents, royalties, minerat, oil and gas rights and profils, water rights and stock asd all fixiures now or hereulter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred 1o in this Security Insirumen? as the “Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title 1o the Property against all claims and demands, subject to any
encimbratices of record.

FHIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants witls limited
variations by jurisdiction (o constitute a uniform security instrument covering real property.

ILLINOIS - Single Family — FNMAFHLMC UNIFORM INSTRUMENT form 3014 12/83
@P, OFUL) v VAP MORTGAGE FORMS + (3121783.8100 ¢ (B00/821. 7281 Amended 5/87
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If Lender requiredd mortgage insurance as a congdition of making the loan secured by this Security Instrument, Borrower
shull pay the premiums required 1o maintain the insurance in effect undil such time as the requirement for the insurance
terminates in accordance with Borrower’s and Lender's written agreestest or applicable law,

8. Inspectlon. Lender orits agent may make reasonable entries upon and inspections of the Property. Leader shall
give Horrower notice at the thme of or prior to an inspection specilying reasonable cause for the inspection.

9. Coademnation. The proceeds of any award or claim tor damages, direct or consequential, in connection wilh
any condemnattion or other taking of any part of the Property, or for conveyance in lieu of condemunvion, are hereby
assigned and shatl be paid 1o Lender,

In the evene ol o tolad taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. [n the event of a pantial taking of the Propenty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the wnouty of ihe proceeds multiplicd by the following fraction: (a) the total amount of the sums secured immediately
before the laking, divided by (b) the fair market value of the Property immediately before the 1aking. Any balance shall
be paid to Borrower.

tf the Property is abandoned by Borrower, or if, alter notice by Lender 1o Borrower that the condempor offers
to make an award or settle a claim for damages, Rorrower fails to respond 10 Lender within 30 days afier the date the
aotice is given, Lender s authorized 10 collect and apply the proceeds, at its option, either (0 restoration or repair of the
Propeny or w0/ the sums secured by this Security Instrument, whether or not then due.

Unless Lends ancd Borrower otherwise agree in writing, any application of proceeds to principal shali not extend
or pastpone the due daie of the monihly pisyments referred 1o in paragraphs | and 2 or change the amount of such payments,

10, Borrower N Relewsed; Forbeurance By Lender Not a Waiver. Extension of the time for payment or modification
at amortization of theauirs secured by vhis Sceurity Instrument granted by Lender to any successor in inlerest of Borrower
shall not operate to release dihe liability of the original Borrower or Borrower’s successors in interest. Lender shall not
be reguired to commence proseudings against sany successor in interest or refuse 10 extend time for payment or otherwise
mexlify amponization of the sume/secured by this Security instrument by reason of uny demand maide by the original Borrower
or Borrower’s suceessors in imersst” Any farbearanee by Lender in exercising any right or remedy shall not be a waiver
of or preclude the exercise of any risht or remedy.,

11, Successors und Assigns Bourd: Joint and Seversl Lisbiflly; Co-slgners. The covenants and agreements of this
Security Testeurnent shalt bind and benedit the suceessors and assigns of Lender and Borrower, subject to the provisions
ul paragraph t7. Borrower's covenants and dgresmenits shall be joint and several, Any Borrower who co-signs this Security
tasirument byl does not esecute the Note: () is_co-signing this Security Instrument tmly to mortgage, grant and convey
that Horrower's inderest in the Property ymder vae erms of this Security Instrumeni; (b) is not personally obligated 1o pay
the sums secured by 1his Security Enstriument; ind (¢ agrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations wiik‘rogard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loun Churges. If the loan secured by this Seenrity, Instrument is subject o it law which sets maximum Joan
charges, ancd thad law js Hnally interpreted so that the interesi or other loun charges collected or (o be collected in connection
with the loan excecd the permitted limies, then: (a) any suck loan charge shall be reduced by the amount necessary to
reduce the charge 1o the permitted limit; and (b) any sums aiieudy. collected from Borrower which excecded permilted
limits will be refunded to Borrower, Lender may choose 10 make/dris refund by seducing the principal owed under the
Note or by making o direct payment to Borrower. IF a refund reduces/pringipal, the reduction will be treated as a partial
prepayoswent withowt any prepayment charge under the Note.

13, Legistation Affecting Lender's Rights. IF enactment oy expirat'za of applicable laws has the effect ol rendering
any provision of the Note or this Sccurity Instrument unenforceable accordiig 1o iis terms, Lender, at its option, may
require immediate payment in Fell o all sums sceured by this Security [nstrurdent anud may invoke any remedies permitted
by paragraph 19, If Lender exercises this aption, Lesder shall take the steps specitied in-the second paragraph of paragraph 17,

id. Naotives. Any nolice to Borrower provided for in this Security fnstrurient shall be given by delivering it
or by mathing it by Tirst class mail unless apslicable law reguires use of another maibod, The notice shall be directed
to the Property Address or any other address Borrower designates by notice 10 Lonacrd Any notice 1o Lender shall
be given by first class mail (o Lender’s address stated herein or any other address Lender desiginates by notice to Borrower,
Any notice provided for in this Security [nsirument shall be deemed to have been giveny Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severabllity. This Sceurily Enstrument shall be governed by federal Jiwand the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Sscviay Instrument or
the Note vonflicts with applicable taw, such conflic) shall not afTect other provisions of this Securiiv Instrument or
the Note which can be given elffect withowt the conflicting provision, To this end the provisions of this Sdousity Instroment
and the Mote are declared 1o be severabie.

16. Borrower's Copy. Borrower shall be given ane conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Heneficial Interest in Borrower. If all or any part of the Property or any
inerest in it is sold or cranslerred (or if a benelicial interest in Borrower is sold or transterred and Borrower is not
w natural person} withoul Lender's prior written consent, Lender may, at its option, require immediate paywment in
ol of abl sums secared by this Security lnstrament. However, this option shall not be exercised by Lender il exereise
is prohibited by federal taw as of the date of this Security Instrument.

It Letrcter exercises this eption, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is defivered or mailed within which Borrower must pay all
sudies secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedices permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, /T Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument disconlinued ar any time prior to the earlier of: (a) $ days (or such ather period
as applicable taw may specify lor reinstatement) before sale of the Property pursuant to any power of sale comained
in this Sceurity Instrument; or (b) entry of o judgment enforcing this Security lnstrument. Those conditions are that
Borrower: (u) pays Lender all sums which then would be due under this Security Instrument and the MNole had vo
acceleration oceurred; (b} cures any defauilt of any other covenanis or agreements; (¢) pays all expenses incurred in
enforcing this Security fnstrument, including, but not limited to, ressenable attorneys’ fees; and (d) takes such action
#s Lender may reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property
and Rorrower’s obligation to pay the sums secured by this Security Insirument shall continue unchanged. Upon
reinstaiement by Borrower, this Security Instrument and the abligations secured hereby shall remain fully ¢ffective
as if o acceleration bad occurred, However, this right io reinstate shall not apply in the case of acceleration under

paragraphs 13 or 17.
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o UNQEE AR L)P Yoo,

*  THIS BALLOON RIDER is made thin 15TH day ot NOVEMBER . 1990, and is Incarparstad Intc ana shail
be deemed to amend and supplement tha Mortgage, Desd of Trust or Deed to Sacure Dabt (the *Seourity Instrumaent*] of the samae
dats given by tha underaigned {the “Barrower”) to secure the Borrower's Note to

NORTH SHORE MORTGAGE AND FINANCIAL SERVICES, INC.

{the “Lender”} of the same date and govering the property describad |n the Security instrument and located at:
1032 HEATHERFIELD LANE
GLENVIEW, ILLINOIS 60025

{Propecty Adoress)
The interest rate stated on the Note is callad the “Note Rete.” The date of tha Note is called the “Note Date.” | understand
the Lender may transter the Note. Security Instrumant and this Rider. The Lender or anyone who takes the Note, the Sacurity
Instrumaent and this Rider by transler and who is entitfied to recelve payments under the Note is callad the “Nots Holder.”

ADDITIONAL COVENANTS. in addition to the duovenants and agresmsentis In the Sesurlly inatrument, Borrower and Lander
further covenant and agres as follows {despits anything to the contrary contained in the Seeurity Instrumant or the Note):

1. _CONDITIONAL FiGHT TO REFINANGCE |

At the matulity-~ate of the Note and Security instrument {the “Maturity Date”), | will be abla 1o obtain 2 new loan (“New
Loan“] with & new Matur)iy Date of DECEMBER 1 , 2020 | and with an interast rate squal fo the "New Nots
RAate" detarmined In acecrdznoe with Section 3 below Il all the gonditions provided in Sections 2 and § balow are met Ithe
»Conditional Aetinancing Op*ion'). |1 those conditions are ot met, | understand that the Nots Haoider i3 under no obligatian ta
refinance or modify the Note, ¢/ t5 extend the Maturity Date, and that | wiil have to repay the Note from my own resources or
tind a lender willing to lend me \te 'i3ney to repay the Nots.

[2. CONDITIONS TO OPTION |

11 1 want to exercise the Conditis~ai Refinancing Opticn at maturity, certsin eonditions must e met as of the Maturity Date.
Theses conditions are: (1) § must still bethe owner and cocupant ot the property subject to the Security Instrument (the
“Proparty”l; {2} | must ba current in my mszniuy psymants and cannot have besn more than 30 days late on sny of the 12
scheduled monthly paymaents immaediately pieces”ing the Maturity Date; (3] no lien against the Property (except for taxes and
special assessments not yet dua and payablel otlier than that of the Security tnstrument may axist; (4) the New Note Rsts cannot
be mare than 5 percentage points above the Notu-B2i; and (8] | must make a written request to the Nate Holder as provided in
Section 5 balow,
(3. CALCULATING THE NEW NOTE RATE |

The New Note Rate will be a tixed rata of interes’ ( qual 1o tha Federal Natianal Mortgsge Asscclation’'s required net yield
fur 30-year fixed rate mortpages subject 1o 3 60-day mands’ory delivery commitmant, plus ona—hall of one percentage point
10.5%), rounded toc ths nearast one-sighth of one percentage pyint (0. 125%) {the "Naw Note Rate”). The required net yleld shall be
the applicable net yleld in effact on the date and timas of day tha' th) Note Holdar recsivas notice of my alection to exerciss the
Conditional Retinancing Qption. 1} this required net yisld Is not sval’shls, the Nots Holder will detarmine the New Note Rate by
using comparable information.

W CALCULATING THE NEW PAYMENT AMOUNT ;

Provided the New Note Rate as calculated in Sectlon 3 ahove |n not graster than 5§ percantage points abave the Note Rate
and att other conditions required in Section 2 above sre satistlad, the Ncia Holdar will determine the amount of the monthly
payment that will be sufficiant to repay in full {a} the unpald pringipal, plus (b) acirueo but unpald interest, plus Ic) all other sumas |
will owe under the Mote and Security [nstrument on the Maturity Date (assuming riy monthly psyments then are current, as
raquired under Section 2 abave), over tha tarm of the New Note st the New Note Rt \n equsl monthly payments. The result of
this calculation will ba the amount of my naw orincipal and intersst payment every monih aht'c the New Note is fully paid.
[ﬁ.____ﬁ_;ERCISING THE CONDITICNAL REFINANCING OPTION_]

Tha Note Holder will notity me at 1sast 60 calsndar days in advance of the Maturity D1« and advisa me of the principal,
wcceund but unpald intarast, and #Hf other sums | am expeated ta cwe on the Maturity Dste. Y4, Note Holder siso will advise me
\hat | muy exsrcisa the Conditlonal Retinancing Optlon it the conditiana In Section 2 abave are me’. Tt Note Holder will provide
my payment record Information, tagethar with the name, title and address of the psraon representina ’n - Nots Holder that | must
notity in order to exercise the Conditional Refinancing Option. [t | mest the sonditions of Bestion 2 av.cve, | may exercise the
Conditionat Ratinancing Option by natifying the Note Holder no Ister than 45 calendar days prior to the Pariurity Date. The Note
Holder wilt calculats the fixad New Note Rate based upon ths Federsl National Mortgage Amscolation'> anilicable published
raquirad net yield in effect on the dates and time of day notification is receivad by the Note Holder and a3 ea.su'ated In Seotion 3
above. | will then have 30 calendar days to provide the Note Holder with acceptable proof of my required ownership, occupency
and property lien status. Bafore the Maturlty Date the Nota Holder will advise me of the new interest rate {the New Note Rate),
new monthly payment smount and & date, time and place at which | must appear to sign any documents required to complste the
required refinancing. | understand tha Nota Holder will chargs ma » $250 processing fes and the costs associsted with updating

the title insurance poliey, if any.

BZ SIGNING BELOW, Borrower rfuph and sgraas ta the terms and covensnts contained in !hlo Bajicon Rldar

u«[»)r'- () - Z’L(V-’L - iSeall x(/f"&uw@ﬁ S S S /{/C (Saal)

MICHAEL C. MARSCHKE Borrower CORINNE B./MARSCHKE Borrower
(Seal) (Seal
Borrawaer Barrower

(S1GN QRIGINAL OMLY)
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