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THIS MORTGAGE (**Serurity Instrument’”) is made op— NOVEMBER 15 , 18 90 .

he Mort
Q A%’ TORRES AND MAACALA TORRES, HUSBAND AND WIFE

MARCELLA . o 7—

N FHA Case No. J

whose address is 4711 WEST 24TH PLACE
CHICAGO, ILLINLT 60623 » ('Borrower’"). This Security Instrument is given to

m THE TALMAN HOME (¥:ZNERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS ,

“ which is organized and existing upuer the laws of THE UNITED STATES OF AMERICA . and whose
address is 4242 NORTH JrRLEM,

m NORRIDGE, ILLINOIS 60F34 (*'Lender*'}). Borrower owes Lender the principal sum of

NINETY ONE THOUSAND THEFE HUNDRED FIFTY AND NO/100 .
Dollars \U.S5. § 81,350.00 ). ‘this debt is evidenced by Borrower's note dated the same date as this Security
Instrumeni (**Note’’}), which provides for munth!;: payments, with the full debt, if not paid earlier, due and payable on

DECEMBER 1, 2020 . This Secrrity Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with imerest, and all renewals, extensiony eid modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect Lhe security of this Sceurity (nstrument; and {c} the performance of Borrower's covenanis
and agrecments under this Security Instrument and the ‘NotzFor this purpose, Borrower does hereby morigage. grant and
convey (0 Lender the following described property {ocated in

COOK County, iHinois:

THE WEST 20 FEET OF LOT 3 AND ALL OF fJ7 4 AND THE EAST 15

FEET OF LOT S IN SENECA D. KIMBARK'S IZUupPRIVISION OF THE

NORTHEAST 1/4 OF BLOCK &6 AND THE EAST 1/Z OF BLOCKS 7 AND 8 1IN

CRAWPORD'S SUBDIVISION OF THAT PART OF TEE NORTHEAST 1/4 OF SECTION

27, TOWNSHIP 3% NORTH, RANGE 13, EAST OF T4aE THIRD PRINCIPAL

MERIDIAN, LYING SQUTH OF THE CHICAGO BURLING''CN AND ObINCY

RAILROAD, IN COOK COUNTY, ILLINOIS.

062687
16-27~223-009
16-27-223-010
which has the address of 4111 WEST 24TH PLACE, CHICAGO (Stceet, Cityl,
{Hinois 60623 £IP Code], (**‘Praperty Address');

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercafler a part of the
property, All replacements and additions shall al'so be covered by this Securlty Inslrumem Ali of the foregoing is referred
to in this Security Instrument as the '""Property.”’

BORROWER COVENANTS that Borrower is lawFully seised of the estate hereby conveyed and has the right to murtgase.-
grant and vonvey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Puyment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evideaved by the Note and lale charges due under the Note,

2. Maonthly Paymenis of Taxes, insurance and Qiher Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an instaiiment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and () premiums for
insurance required by paragraph 4,
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Any application of the prochl& 1he ) i i < te@f tﬂ mallhly paymenis, which
are referred 1o in Paragraph 2, or chinge ocecds over an amount required 1o
piy all outstunding indebtedness under the Note wind this Sceurily Instrument shall be paid 1o the entity legully entitled thereto.

8. Fees. Lender may colleet fees and charges authorized by the Secretary.

4, Grounds Tor Acceleration of ebt.

(u) Default, Lender sy, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in {ull of all sums secured by this Security instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior 1o
or on the due date of the next monthly payment, or

{ii) Borrower defaults by Failing, for a period of thirty days, (o0 perform any other obligations contained in this
Security Instrument.

(b) Sule Without Credit Approvgl. Lender shall, if permitted by appticable lJaw and with the prior approval of the
Secretary, require immediate payment in ful]l of all the sums secured by this Security Instrument if:

i) Al or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the purchaser or grantee as his or her primary or secondary residence, or the
purchasss ar grantee does so occupy the Property bui his or her credit has not been approved in accordance with
the reguaire nents of 1the Sceretary.

{c) No Waiver, [0 circumstances oceur that would permit Lender 1o require immediate payment in full, but Lender
does not requite carh payments, Eender does not waive iis rights with respect to subsequent evenis.

(d) Regulatlons o W75 Secretury. [n many circumstances regulations issued by the Secretary will limit Eender’s rights
in the case of paymen( dr faults to require immediate payment in full and foreclose if not paid. This Security Instrumert
does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

1. Reinstatement. Borrower bana right 1o be reinstated if Lender has required immediate payment in Mull because of
Borrower’s failure to pay an amount dueunder the Note or this Security Instrument. This right applies even afier foreclosure
proceedings are instituted. To reinstate/thy Securily [nstrument, Borrower shalt tender in a lump sum all amounts required -
{0 bring Borrower’s account currem includiag, to the exient they are obligations of Borrower under this Security Instrument,
foreelosure costs and reasonable and customary suiorneys' fees and expenses properly associated with the foreclosure proceeding.
Upen reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender
had not reguired immediste payment in full, Howersr, Lender is not required to permit reinstatement if: (i) Lender hus accepted
reinstatement aller the commencement of foreclosur. proceedings within two years immediately preceding the commencement
of a current Foreclosure proceeding, (i) reinstatemant) will preclude foreclosure on different grounds in the future, or (iii)
reinstaternent will adversely alTect the priority of thedicn created by this Security Ensirument.

11. Horrower Nol Released; Forbearance By Lender Movs Walver. Extension of the time. of payment or modiflication
of amortization ol the sums sceured by this Security Insirumen: grantcd by Lender 10 any successor in inlerest of Borrower
shall not operate 1o release the liability of the original Borrowes o Borrower's successor in interest. Lender shall not be required
to commence proceedings against any successor in interest or refuseso extend time for payment or otherwise modify amortization
ot the sums secured by this Security Instrument by reason of any deriard made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remady shali not be a waiver of or preclusde the exercise of

any right or remecdy.

12. Suceessors und Assigns Bownd: Joint und Several Llubitity: Co-Sivzers. The covenants and agreements of this Security
Instrument shatl bind and benefit the successors and assigns of Lender and Beirewer, subject to the provisions of paragraph
y.b. Borrower's covenants and agreements shall be joint and several. Any Forrower who co-signs this Security Instrument
but does nol execute the Note: (a) is co-signing this Security Instrument only te-rorigage, grant and convey Lhat Borrower's
interest in the Property under the wrms of this Security Instrument; (b) is not peiionally obligated to pay the sums secured
by this Security Instrument; and {¢) agrees that Lender and any other Borrower majy-agiceto extend, modify, forbear or make
any accommodalions with regard 10 the serm of this Security Instrument or the Note without that Borrower's consent.

13, Notices. Any notice to Borrower provided lor in this Security tnstrument shalt be givin by delivering it or by mailing
it by Fiest cluss mail unless applicable law requires use of another method, The notice shall bz dirested 1o the Property Address
or any other address Borrower designaies by notive to Lender. Any notice to Lender shaH be give:r by first class muil to Lender’s
ucdress stated herein or any adedress Lender designates by notice to Borrower. Any noilce provided for ivthis Security Instrument
shall be deemed 1o have Been given 10 Borrower ar Lender when given as provided in this parapiava,

14, Governing Law; Severability. ‘This Security Insirument shall be governed by Federal law and tic’iniv of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrumeni-o-the Note confllicts
with applicable law, such conflict shaik not affect other provisions of this Security Instrument or the Note wiich can be given
effect withoul the conflicting provision, To this end the provisions of this Security Instrument and the Nele are declared to

be severable.
15. Borrower's Copy. Horrower shafl be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents 10 collect the rents and revenues and hereby directs cach tenant of the Properiy
to puy the rents to Lender or Lender's agents. However, prior to Lender’s notice to- Borrower of Borrower’s breach of any
covenanl ar sgreement in the Sccurity instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This ussignment of rents constitutes an absolute assignment and not an
assignment Tor additional security only, .

IT Lender gives notice of breach to Borrower: (a) ull rents received by Borrower shall be held by Borrower as trusiee for
benefit of Lender only, to be applied (o the sums secured by the Secutity Instrument; {b) Lender shall be entitled to collect
and receive all of the rents of the Property: and (¢} each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lender’s wrilten demand 10 the ienant.

Borrower has not execuied any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required 1o enter upon, take conirol of or mainain the Property before or afier giving notice of breach
1o Borrower. However, Lender or a judicially appoinied receiver may do so at any time there is a breach. Any application
of rents shall not cure or waive any defaull or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminuale when the debit secured by the Security Instrument is paid in full.
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