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Equity Credit Line Mortgage

THIS BQUITY CREDITLINEMORTGAGE ismadeths  5th

Steven L. Pernick and Sandra Pernick, his wife

S\
COOK COUNTY. 1.t Nors

\L)___)C\)OP)Y_' L YUO635<0

30563529

I

tween the Mortgagor,
(hetein, *Mortgager'"), and

diyot November, 1990

the Morigagee, The Norther: Trust Company, an Iilinois banking corporation, with its main banking office at 50 South La Salle Street, Chicago, Tllinok 6067$

(bereit,, “Moxtgagee"’).

WHERRAS, Morigagor b s~z into The Northern Trust Company Equity Credit Line Agreement (the “Agreement”) dated NOVember 5,
, pursuant t¢ wi.ch Mortgagor may from time to time borrow from Mortgagee amounts not to exceed the aggregate outsanding principal

1990
balance of $50,000.00

(the “Maximum Credit Amount”), plus intzrest thereon, which inicrest bs payable a1 the raje and »i the times

provided for in the Agreement. All amoutts ezzowed under the Agreement plus interest thereon are due and paysble on OCtober 15,1995
,of such later date as Mortgagee shall agre, but in no event more than 20 years after the date of this Mortgage;

NOW, THEREFORE. to secure 1o Morigagee th: repavment of the Maximum Credit Amount, withinterest thereon, purnuani lothe Agreement, the peyment
of all sums, with interest thereon, advanced in accordance b zrewi h 10 protect the security of this Mortgage, and the performanceof the covenantsand agreentents of

Mortgagor herein contained, Morigagor does hereby wargage, grant, warmant, and convey to Mortgagee the propery located in the County of
Cook +State of lilinois, which has the street address of

2936 Greenleaf, Wilmette,

Illirois 60091

(herein “Property Address™), legally described as:

LOT 10 IN BLOCK 2 IN SKOKIE BOULEVALZ ADDITION TO WILMETTE, A SUBDIVISION
OF LOTS 1, 2, 3, IN ROEMERS SUBDIV1SINN OF LOTS 38, 39 AND 40 IN COUNTY
CLERK DIVISION OF SECTION 32, TOWNSHIP 42 NORTH, RARGE 13 EAST

OF THE THIRD PRINCIPAL, MERIDIAN, IN COCF ZOUNTY, ILLINOIS.

Permanent Index Number 05-32-113-016-0000

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, 1 R34, 3npurtenances, rents, royaltics, minel, oil and gas
rights and profits, waler, water rights, and water stock, and all fixtures now or hereafter attached to the prope.ty ruvered by this Mortgage; and all of the foregoing,
fogether with said property (or the leasehold estate if this Mortgage is on a leasehold) are bercin referred to 2) the "Property™.

Morigagor covenants that Morigagor is lawfully seized of the estate hereby conveyed and has the right to mortgage, pans, and comvey the Property, and that
Morigagor will warrant and defend generslly the titie to the Property against all claims and demands, subject to any ortap=s, declarations, easements, or
restrictions listed in a schedule of exceptions 10 coverage in any title insurance poticy insuring Mortgagee's interest in the Frop(iy

COVENANTS. Mortgagor covenarls and agrees as follows:

1. Payment of Principal and Interest. Morigagor shall promptly pay when
due the principal of and interest on the indebledness incurmed purtuant to the

Agreement, together with any fees and charges provided in the Agreement.

2. Application of Payments. Unless applicable law provides otherwise, all
payments received by Morigagee under the Agreement and paragraph 1 hereof
shall be applied by Mortgagee first in payment of amounts payable to Mortga-
gee by Mortgagor under this Morigage, then fo interest, fees, and chirges
payable pursuant to the Agreement, then lo the principal smounts outstanding
under the Agreement.

1 Mortgagor has paid any precomputed finance charge, upon Morigagor's
payment of the enlire outstanding principal balance and lermination of the
Equity Credit Line, Morigagor shall be entited to a refund of the unearned
portion of such prepaid finance charge in an amoun? not less than the amount
that would be calculated by the actuarial method, provided that Morigagor
shall not be eatitied to any refund of less than $1.00. For the purposes of this
paragraph the term “actuariat method” shall mean the method of allocating
peyments made on » debt between the ouistanding balance of the obligation
and the precompuied finance charge pursuani fo which a paymeat is applied
first 10 the accrued finance charge and Luy remainder is sub-
Mw&m.mmhﬁ&mhwmlheuwnﬂmmdm
ob

This document prepared by:
STEBBINS NELSON, ESQ.

S0 S. La Salle Street
Chicago, Dincis 60675
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