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First Chicago Bank of St. Charles
@ FlRﬁT CH|CAG° National Association

520 Dunham Road
St. Charles, IL 60174

EQUITY CREDIT LINE
MORTGAGE

THIS MORTGAGE (“Security Instrument") ls given on November 15 1890 _  The morigagor is
ife ("Borrower"),

This Securlty Instrument is given 1o _First Chicapo Bank of St. Charles, National Agssociation ,
whichisa National Banking Association __ organized and existing under the laws of the United States of America
whose address ls __ 340 Junham Road, St. Charles,  Ninois __60174 (“Lender"). Borrower owes

Lender the maximum princiral sum of _ THIRTY THOUSAND AND 00/100 ——

* Dollars (U.S. $__30,000.0C 3, =i the aggregate unpald amount of all loans and any disbursements made by Lender pursuant to tha
cenaln Equity Credil Line Agreement of.even date herewith executed by Borrower ("Agreement”), wrichaver is lass, The Agresment is
hereby Incorporated In this Securlly striment by reterence, This debt Is evidenced by the Agreement which Agreement provides for
manthly Interest payments, with the fui dabt, it not pald earller, due and payable flve years trom the Issue Dale {as detined in the
Agresment). The Lender will provide the S.irowser with a final payment notice at [east 80 days belors the linal payment must be made. The
Agrearnant pravides that loans may be made fim/m ima 1o ime during the Draw Period (as detined In the Agreement). The Draw Period may
be extanded by Lender In its sola discretion, butii r.u avent late: than 20 years lrom tha date hereal, All future loans will have 1ne same lien
priotty as the original ioan. This Secusity Instrument susures to Lender. (a) the repayment of the debt evidenced by the Agreament,
including all principal, interest, and other charges aa greviged fof in the Agreement, and all renewals, exténsions and modifications; (b) the
payment of all other sums, with Interest, advanced uncie’ paragraph 6 of this Securlty Instrument to protect the securily of this Sacurity
Instrument; and {(c) the parformance of Borrowsr's covenanis-and agreements under this Securlty Instrument and the Agreement and all
renewals, extensions and moditications thereod, all of the forage.n7 not to exceed twice the maximum principal sum stated above. For this
purpose, Borrower does hereby morigage, grant and/cuiivey ta Lender the following described property localed In

Cook County, liinols:

Lot eighteen (18) and Lot nineteen (19) in Block five (5) in Trout Park Subdivision in
the South West quarter of Section six (6), Township forty-one (41) North, Range nine (9),
East of the Third Principal Meridian, according to the plai of said Subdivision recorded

June 30, 1924 as Document 8490230, in Cook County, Illino!ls. r"——'_'_'l
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B 322

Permanent Index No.
which has the address of _ 747 Parkway Avenue, Elgin,

iliinols 60120 {*Properly Address"):

TOGETHER WITH ali the Improvements now or hereafier erected on Lhe property, and all easements, righis, appurtenances, rents,
rovaities, mineral, oil and gas rights and profits, clalms or demands with respect to insurance, any and alt awards made tov the taking by emi-
nent domaln, water rights and stock and all fixtures now or hereafter a part of the property, All replacements and additions shall alsa be
covered by this Sacurity Instrument. All of the foregoing is referrad to in 1his Securlty Instrument as the "Propery™.

BORROWER COVENANTS that Borrower is lawfuily selsed of the estate heraby conveyed and has the right to mortgage, grant and
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further obligations ot liabllities thereunder.
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10, Successors and Assigna Bound; Joint and Several Lisbility; Co-;lgncrs. The covenants and agreements of this Security
Instrument shall bind and beneit the successors and assigns of Lender and Borrower, subject to the provisians of paragraph 15, i there is
more than one party as Borrower, aach of Sorrower's covenants and agreements shall be joint and several Any Borrowar who co-signs this
Security instrumant but doas not execute the Agreement: {a) ls co-signing this Security Instrument only.to mortgage, grant and convey that
Borrower'sinterestin the Property undertheterms of this Security Ingtrument; (b} Is not personally obligated 1o pay the sums secured iy this
Security instrument; and(c} agrees that Lender and any other Borrowar may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Agreemant without that Borrower's consent.

. " 11, LoanCharges. \ftheloan secured by this Security instrument is subject to a law which sets maximum loan charges, and that law:
isfinally Interpreted sa that the Interast or other loan charges collected orto be collected in connection with the loan exceed the permitted
{imits, then: (a) any such loan charge shall ba reduced by the amount necessary 1o reduce the charge tothe permittediimit; and(b) any sums
aircady collected from Borrower which exceeded permitted limits wilt be refunded ta Borrawer, Lender may choose to make this refund by
reducing the principal owed under the Agreement or by making a direct paymentta Barrower. (farsfund raduces principal the reduction wilt
be treated as a partial prepayment without any prepayment charge under the Agreement.

12. Notices. Any notice to Borrower providedfor in this Security instrument shali begiven by delivering it or by malling it by first class
malil uniess applicable law requires use of another mathod The notice shall be directed to the Property Address or any other address
Borrower designates by notice to Lender. Any notice to Lender shal! be given by tirst class mall to Lender's address stated harein orany..
other address Lender ~ asijnates by notice to Borrower. Any notice providad forin this Security Instrumant shall be deemed to have been
given to Borrower of Lehuer when given as provided in this paragraph,

" 13, Governing Law, S7varabllity. This Security Instrument shall be governed by federal law and the law of lllinols. inthe avent that
any provision or.clause of this ec urity Instrument or the Agreement canflicts with applicable law, such conflict shall not aftect other pro-
visions of this Security Instrument -the Agreement which can be given effect without the conflicting provision. To thisendthe provistons of
this Security instrument and the Agresment are deciared to be severable.

_14. Assignment by Lender. Lenc'ar«nay assign ail ar any portion of Its Interest hereunder and iis rights granted herein and in the
Agreement to any pergon, trast, financial insti*2tion or corporation as Lender may determine and upon such assignment, such assignee
shall thereupon succeed to aff the rights, intei es’ s, - d options of Lender hereln and in the Apreemant, and Lender shall thereupon haveno

15. Transferofthe Property or a Baneficial \nterastin Borrower; Due on Sale. lfaltorany part of the Property or any inferast In it
is sold ortranaferred(or if 8 beneficlal Interest in Borrow s is sold or transierred and Borrower Is not a natural person) without Lender's prior
written consent, Lendermay, at its option, require inmedia’a payment in full of all sums secured by this Security Instrument Howaver, this
option shall not be exercised by Lendet If exerclse is prohitar A by federal law as of the date of this Security Instrument, =
~_itLenderexercises this option, Lender shall give Borrowe: notica of acceleration, The notice shall provide a period of not iess than 30
days from the date the notice is deliverad or malled withinwhich Borrowe': must pay all sums secured by this Secutity Instrument. H Bortower
feils to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Securlty instrument or the

Agreement without further notice or demand on Borrower.

. 18. Borrowst's Rightto Reinstate. If Borrower maels certain conaiie:s, Borrower shall have the right to have enforcament of this
Security Instrument discontinuad at any time prior ta the entry of a jJudgmsnt erior_ing this Security instrument. Thoss condilions are that
Borrower; (a) pays Lender sli sums which then would be due under this Securit. Instrument and the Agreement had no acceleration
ocecurred; (b} cures any default of any other covenants or agreements; (¢) pays alisxpens2s incurred in enforcing this Sacurity instrument,
including, but not imited o, reasonable attorneys' fees; (d) takes such action as Lender r1ay raesonably require o assure that the lien of this
Security Instrument, Lendersrights intha Property and Borrower's obligation {o pay the sump secured by this Sacurily Instrument shalicon-
tinue unchanged; and(e) not use the provision more frequently than once every five years. Ly reinstatement by Borrower, this Security
Instrument and the obligations secured hareby shall remain fully effective as If no acceleration had cozurred. However, thisright torelnstate
shall not-apply'in the case of acceleration under paragraph 15.

"11.. 'I?rior Mommo. Borrower shall not ba in defauit of any provision of any prior morigage.

. 18. Acceleration; Reimedles. Lander shall give natice to Borrower prior to acceleration following: (a) F orrower's fraud or material
misrepresentation in connection with this Security instrument, the Agreement or the Equity Credit Line eviuericoz by the Agreement; {b)
Borrower'sfallure to meet the repayment terms of the Agreement; or(c) Borrower's actions orinactlons which adversely atfect the Property
or any right Lender has in the Proparty (but not prior to acceleration under parapraph 15 uniess applicable law provides otherwise). The
notice shailspecify: {a) the default; (b} the acticn required tacure the default; (c) adate, notless than 30 days from the Jat = the noticeis given
to Borrowaer, bywhich the default must be cured; and(d) thatfailure to cure the default on or beforethe date specitiad inihe natice may result
Inacceleration of the sums secured by this Security Ingtrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrowerof the right toreinstate after acceleration andtha right to assert in the foreclosure proceeding the nonexistence ofa
detault or.any other defense of Borrower to ecceleration and foreclosure. If the default Is not cured on or before the date specified.in the
notice, Lander at its option may require immediale payment In full of all sums secured by this Security Instrument without further. demand
and may foreciose this Security Instrument by judiclal proceeding. Lender shall be entitled to coliect alf expenses incurred In legal pro-
ceedings. pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable atlorneys' fees and costs of

title evidence. =

19.. Lender in Possassion. Upon acceleration under paragraph 18 or abandonment of the Property and at any time prior to the
axplration of any period of redemptionfoliowingjudicial sale, Lender{in person, by agent or by judicially appointed receiver) shali be entitied
to enter upon, take possession of, and manage the Property and to collect the rents of the Property including those past due. Any rents-
caollected by.Lender or the receiver shall be applied first to payment of the costs of management of the Property and collection of rents, .
Including, but not limited to, receivar's fees, premiums on receiver's bonds and reasonabie atiorneys’ fees, and then to the sums secured by .
this Security Instrument. Nothing herein contalned shal! be construed as constituting Lender amortgagee in possessionin the absenceof
the taking of actual possession of the Property by Lender pursuant to this Paragraph 19. In the exercise of the powers herein granted Len-
der, no Hability shall be asserted or enforced against Lender, all such liability being expressly walvcd and released by Borrower,

20. Release. Upon payment of B!l sums secured hy this Securlty Instrument, Lender shall reiease this Security Instrument
21. Walver of Homestenad, Borrower waives all right of hemestead exemption in the Propenty.

22. No Offsets by Borrower. No offset or claim that Borrower now has or may have in the luture again

Borrower from paying any amounts dueunderthe Agresmentorthia ty instrumentorfromperforming any oths

st Lender shall relieve
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