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{asmey STEBBINS NELSON
50 SOUTH LA SALLE
(nints) ~HTCAGO, IL 60675

MORTGAGE Yubiow s GU

THIS MORTGAGE is made this 26TH day of OCTOBER .
19 S0 , between the Mortgagor, MARTIN G. ALSTON AND CYNTHIA C. ALSTON

HUSBAND AND WIFE therein " Borrower™), and the Mortgagee,

THE NORTHERN TRUST COMPANY

AN ILLINOIS CORPORATION , a corporation organized and
existing under the laws of THE JTATE OF ILLINOQIS .
whose addressis 50 SOUTH LA SALLE STREET, CHICAGO, ILLINOIS 60675

{herein “Lender"').

. KU~ 563

RE} TITLE SERVICFS

WHEREAS! Barrower is indebted to Lender in the principal sumof U.S. § 20,000.00 .
which indebtedness is evidenced by Borrower's note dated OCTOBER 26, 19990 and extensions and renewals
thereof (herein **{4ot2""), providing for monthly installments of principal and interest, with the balance of indebtedness.
if not sooncr paid, a7'a:d payable on OCTOBER 30, 1997 '

TO SECURE 1o Lender ste repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with inter#st s'iereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covengnt’ and agreements ‘of,Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the folloxig described properf!v located in the County of COOK . Stare of
Illinois:

THE WEST 50 FEET OF LOT 23 IN MATUS' INDIAN HILL SUBDIVISION NO. 3, BEING A
SUBDIVISION OF THAT PART OF TV'E SOUTH ¥ OF THE SOUTH % OF THE NORTH & OF THE
NORTHWEST % OF SECTION 28, TOWNSHI? 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING EAST OF THE CENTER O THURCH ROAD, ALSO KNOWN AS COUNTY OR RIDGE
ROAD, IN COOK COUNTY, ILLINOIS.

SUBJECT TO: GENERAL TAXES FOR 1988 SECOND INSTALLMENT AND SUBSEQUENT YEARS;
BUILDING LINES AND BUILDING AND LIQUOR RIZTAICTIONS OF RECORD; ZONING AND BUILDING
LAWS AND ORDINANCES; PUBLIC AND UTILITY EASFJTZNTS; COVENANTS AND RESTRICTIONS

OF RECORD AS TO USE AND QCCUPARCY; PARTY WALG “JGHTS AND AGREEMENTS, IF ANY;
EXISTING LEASES AND TENANCIES IN REAL ESTATE W.T). MULTIPLE UNITS; AND ACTS DONE

OF SUFFERED BY OR THROUGH PURCHASER.

THIS MORTGASE
SECOND MQ.,..“TG

92 3. 1Y m T
"ot *',1.‘"“ FIZORDER

|

#05-28-105-022

which has the address of 723 CUMMINGS AVENUE + KENILWORTH
{Street ] eyl

Ilinois 60043 {herein *'Property Address™)
{Zip Code]

TOGETHER with all the improvements now or hereafier erected on the property. and all easements. rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and ait of the foregoing. together with satd property (or the leasehold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant acd convey the Praperty, and that the Property is unencumbered. except for encumbrances of record. Borrower
covenants tiiat Borrower warrants and will defend generally the title to the Property against all claims and demands.
subject to encuinbrances of record.

HLLINOIS —SECOND MORTGAGE~ 1 80— FNMAZEHLMC UNIFORM INSTRUMENT

Form 3814 \g
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oo covenr e INCHRELCA A L. Sl OP Yo

1. Payment of Principal and lnterest. Borrower shall promptly pay when due the principal and interest

indebtedness evidenced by the Note and late charges as provided in the Note.
2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay

to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, a sum therein '"Funds™) equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments. if any) which may atlain priority over this Mortgage and ground rents on the
Properly. if any, plus one-twelfth of yearly premium installments for hazard insurance. plus one-twelfth of ycarty

premium installments for mortgage insurance, if any. all as reusonably estimated initielly and from time to time by ,—

Lender on the basis of assessments and bills and reasonable estimates thercof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust «f such holder is an institutional tender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Fedcraknr state agency {including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable iaw permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Morigage that interest on the Funds shall be paid to Borrower. and
unless such agreement is made or applicable law requires such interest to be paid. Lender shalil not be required to pay
Borrower any intercst or earnings on the Funds. Lender shall give tc Borrower, without charge, an annual accounting of
the Funds showiiig o edits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as‘additional security for the sums secured by this Morgage.

If the amount of ne Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assesyments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insursic’ premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
cither promptly repaid to (dmriwver or credited to Borrower on monthly instaliments of Funds. If the amount of
the Funds held by Lender shail ro¢ be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall pay (o' f.zader any amount necessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of all sums seca-ad by this Mortgage. Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 liereof.the Property is sold or the Property is otherwise acquired by Lender.
Lender shall apply. no later than immediately priar to the sale of the Property or its acquisition by Lender. any Funds
held by Lender at the time of application as a ccod i against the sums secured by this Mortgage.

3. Application of Payments. Unless applicabie law provides otherwise, all payments received by Lender under
the Note and paragraphs | and 2 hereof shall be apiplier by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest p2;.iiie on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Lizas, Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agrcement with a lien which has priority over this Mortgage.
including Borrower's covenants to make payments when ayie.) Barrower shall pay or cause to be paid all raxes,
assessments and other charges. fines and impositions attributalle .o the Property which may attain a priority over this
Mortgage. and Ieasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements no:v 7xisting or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendey coverage”. and such other hazards as Lender
may require and in such amounts and for such periods as Lender may reqwire.

The insurance carrier providing the insurance shall be chosen by Borrowe sutject to approval by Lender; provided.
that such approval shall not be unreasonabty withheld. All insurance policies ane renewals thereol shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favor of ¢nd in a form acceprable to Lender.
Lender shall have the right to hold the policies and renewals thercof. subject to the terzas 4f any mortgage. deed of 1rust
or other security agreement with a lien which has priority over this Mortgage.

In the event of loss. Borrower shall give prompt notice to the insurance carrier and "xnder. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender withir, 30 1ays from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insuruncs benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repo’r o7 the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developr.ents. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterio-aiion of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehoid. If this Morigage is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development. the by-laws and regula-
tions of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. if Borrower fails to perform the covenants and agreemenis contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option. upon natice ta Borrower, may make such appearances. disburse such sums, including
reasonable attorneys’ fees. and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage. Botrower shall pay the premiums reguired to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Bo'rower's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, at the Note rate. shall
become additional indebtedness of Borrower secured by this Martgage. Unless Borrower and Lender agree to other
tenns of payment. such amounts shall be payable upon notice trom Lender te Borrower requasting payrhent thereof.
Noihing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

4. Inspection, Lender may make or cause to be made reasonable entries upon and inspections of the Property,
pro~ided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
relatedd to Lender’s interest in the Property,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentml in connection with
any condemnation or other taking of the Property. or part thereof. or for conveyance in lieu of condemnation, are
herehy assigned and shall be paid to Leoder, subject’to the terms of any morigage, deed of trust or other security agree-

men: with a lien which has priority over this Mortgage.

-"‘«é
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MORTGAGE RIDER
FOR COVENANT #20

THIS RIDER IS incorporated intc a certain MORTGAGE dated of ewven
date herewithin given by the UNDERSIGNED to secure MORTGAGE
indebtedness; said MORTGAGE encumbers real property commonly

described as:

1} ‘BURPOWER and LENDER agree that notwithstanding
anytiiing contained in COVENANT 20 of the MORTGAGE
LENDR& ‘is hereby authorized to charge a reascnable fee
for th: za=paration and delivery of RELEASE DEED.

BORROWER and LENDER agree that if the FEDERAL NATIONAL
MOwi M8 ASSCCIATION or the FEDERAL HOME LOAN MORTGAGE
CORPORATION buy 21 or some of the LENDER'S rights

under the MORTGAGE, *iiis RIDER will no longer have any

force or effect.

IN WITNESS WHERBEOF, BORROWER has orxucuted this RIDER.

L Fnfar S (sEAL)

MARTIN G. ALSTON -BORROWEr
L0
A =CO-BORROWER
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