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ASSUMPTION AGRECMENT

Mortgagar is indebted Lo Morlgayec under & certaih notéﬂﬁéted“bétﬁséf°f§
1986, ir'tre-orincipal amount of $228,000 ("Note") which Note is secured by
a Mortgage of aven date therewilh, whith Morigage was recorded in the
office of the Recorder of Deeds of the County of Cook, State of I1linois as
document no, 85474148 ("Maortgage”) covering tha Property commoniy known as
1324 West Greenlear. Chicago, 111inois end legally described in Exhibit A
o attached hereto (“Propertv”). The present principgl balance of the Note

secured by the Mortgage is $223,417.10 vlus accrued interest.

8. The Mortgage was assigned to tortgagee by Assignment dated October 13, 1986
and recorded as document number 36474149 on October 14, 1986,

rY
3§° This Agreement, made this ':7 day of (jc;1[0£&a,h . 1990 by and between

Federal Home Loan Mortgage ‘”’porﬂtf“” a corporation drganized under the laws
N of the United States of America ("Morlgagee”): Shelter Management VI, an

111inois limited partnership ("Mortgagor* or “Seiler"); and Uri Ranaan, Marsha
PQ Ranaan, Ruben Zippershtein and Daniella Zippershtein f°°’lgctg;ely np%:chaser")
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C. The present partners of Mgrigagor (“Fartners®) propose to sell 100% of
their ¢collective partnership interesin Morlgagor to Purchaser
("Partnership Interest®).

D. In connection with the sale and lranster 4V Lhe-Partnership Interest,
Purchaser is willing to assume the perfurmance of the terms, provisfons and

conditions of the Partners subject Lo the provisicias of this Agreement,
such assumption having been agreed te by ond betwearn Myrtgagor, Partners
and Purchaser as part consideration far the conveyancy @ aforesaid,

E. Mortgagor, Partners and Purchaser represenl Lo Mortgagee thau there is no
second mortgage or ather subsequent lien now cutstanding agaiuzi the
Property and that the lien of the Morlgage held by Mortgagee 15 2 valid,
first and subsisting Tien un Lhe Properly.

NOW, THEREFORE, in consideralion of the premises and of the mutyal agreements
here1n conta1ned and upon the express conditions that the lien of the Mortgage
held by Mortgagee is a valid, first and subsisting lien on the Property and that
the execution of this Agreement will not impair the lien of the Mortgage and
that there is no existing second mortgage or other lien subsequent to the lien
of the Mortgage held by Mortgagee (for breach of which conditions, or either of
them, this agreement shall not take effert and shall be void), it is hereby

<&
agreed as follows: &?
1. Assumption of Mortgage. Purchaser hereby covenants, promises and agrees, é:?

N

[

L)

subject fo and in confarmity with the Lerms and prov1$aons of the Note and
tgage for themselves and on behalf of the Mortgagor (a) to pay the Note
¢ times, in the manner and in all respects as therein provided, (b) to

at
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perform each and all of the covenant«, agreements and obligations in the
Mortgage to be performed by Mortgagor therein, at the time, in the manner
and in all respects as therein provided, and (¢) to be bound by each and
all of the terms and provisions of Lhe Note and Mortgage as though the Rote

and Martgage had originally been made, executed and delivered by Purchaser;

this Bgreement recognizing, however, the reduction if any, of the principal
amount of the Note and the payment of interest thereon to the extent of
payments made by Seller and/or Purchaser prior to the date of execution of
this Agrecmmnt, Further, Purchaser agrees to execyte and to cause the
Partnership tn-execute and deliver to Mortyagee a Uniform Commercial Code
Financing Statemint, if required. to evidence the continuing security
interest of Mortgaoze in the personal property and fixtures relating to the
Property in conformiiywith the terms of the Mortgage,

Release of Partners. Martoagee. if it sees fit to take action or enforce
the coTTection of the indebiedness due it, by foreclosre or otherwise,
hereby agrees that it will neves institute any action, suit, ¢laim or
demand, in law or in equity, against the Partners, for or on account of any

deficiency.

No Impairment of Lien, All of the pruperty described in the Mortgage shall
remain in all respects subject to the iier, charge or encumbrance of the
Mortgage, or conveyance of title (if any)ceffected thereby, and nothing
herein contained, and nothing done pursuani hercto, shall affect or be
construed to affect the ¥ien, charge or encumbrance thereof, or warranty of
title in, or conveyance effected by the Mortgage, o the priority thereof
over other liens, charges, encumbrances or Conveyanzes, or, except as
expressly provided herein, to release or affect the 1 ability of any party
or partfes whomsoaver who may now or hereafter be liable under or on
account of said Note and/or Mortgage; nor shalil anything hérein contained
or done in pursuance hereof affect or be construed to affeci 20 -nther
security or instrument, if any, held by Mortgagee as security 7ré-or evi-
denced of the afpresaid indebtedness.

Waiver. Partners hereby waive and rclinquish any and all rights or claims
agAinst Mortgagee for any money which may have been deposited or which may
be on deposit with Mortgagee for the payment of real estate taxes and
agsessments or insurance premiums.

Personal Liability., Except as otherwise herein provided, as {s provided

for 1n the Mortgage and Note, Purchaser shall not be 1iable personally for
the payment of the principal and interest on the debt payable under the
Note, and the sole recourse of Mortgagee for the collection of such amounts
shall be against the Property. Purchaser shall be 1iable personally for
the payment of all other amounts payable under the Note and for the perfor-
mance of all other covenanls in the Mortgage. Nothing herein contained
shall be construed to release or impafr the indebtedness evidenced by the
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Note secured hereby, or of the lien upoa the property mortgaged to secure
it, or preclude the halder of the Note Secured hereby from foreclosing the
Mortgage in case of any default gr from enforcing any and all other rights
under and by virtue of the Morryage.

IN WiTNESS WHEREQF, this instrument has heen executed by the parties hereto in
mannei-. and form sufficient to bind them, as of the day and year first above

written,
Murtgayee:

FEDEHAL HOME LOAN MORTGAGE CORPORATION
py First 1linois Bank of Evanston, N.A,,
ity Servicer

s edgéh, Tce President

Sheiter Management VI,
an lllingis gengral partnership

fr 7
lavrd P Qgden,Va General Partner

Purchasers: ',
. %’:{ A’./:t; 5

tUri Ranaan

M/ sl
arsha Ranaan - T
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STATE OF HEHHOES )
WASHrg r7r”
COUNTY OF &-0-0-K

L/ ; g;; , 4 notary publ:c 7n and for the coynty and
state 2 oresa1 ) féfgiﬁEERTIFY that 4?235&5:::
nxxkxxxxxiﬂi;ﬂifgxﬁnxkxsngXXﬂ xkkxxﬂxﬁx’ anpeared
signe orego1ng instrument

Defore me 1n perscii and acknowledged th
as JEE‘ff'EE and voluntary act and as the frea and voluntary actyufxmmix Barks
for the uses and purrsses therein set forth,
T
Given under my hand and seal this ;lt{.,dﬂy ot Qcteber, 1990.

-

notary Public
| Lo ef?, [2-/853
STATE OF ILLINQIS )

)
COUNTY OF C O 0 K }

a natary public in aid for the county and

[, ;
state atoresaid, DO HEREBY CERTIFY that David P. Ogden, ¢S nenera) partner of
Shelter Management VI, appeared bafore me in person and acl.nox ledged that they
signed the foregoing instrument as their free and voluntary &t and as the free
and voluntary act of said Partnership, for the uses and purpose; therein set

forth,

Given under my hand and sea) this

day of Uctober, 1990.

Notary Pubiiic™™
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STATE OF ILLINOIS ;

COUNTY OF C 0 0 K )

! r‘%‘dﬂ(‘/@ {’4 /L' a notary public gn apd for the county and
sia e afyiesa ) 'E% BY(EERTIFY that Uri dusepﬁ%?ﬁa3§ha Raanan, Ruben

Zippersntetn, ar’wd Daniella Zippershtein, appeared before me in person and
acknowiedges that they signed the foregoing instrument 3s their free and volun-

o
tary ¢ ., fur the uses and purposes therein set forth,
day of October, 1990,

rtee b uum[

f OFFICIAT SEAL
WAL ML L ek
MY COMMISSION ﬁxpﬁﬁsfslég-';?ls

£-;4~-*--~“.......‘¢‘4437

Given under my hang.and seal thisé?b

Notwfy
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STATE OF ILLINOIS )
)
COUNTY ZF COOK )

I , a notary public in and for said county

and state aforesaic. U0 HEREB . CERTIFY that ,
of Federal

personally known to'mz to be the
Home Loan Mortgage (orporation, appeared before me this day and acknowledged that he/she

signed the foregoing instrunont as his/her free and voluntary act and as the free and voluntary
act of said Corporation, for-ke uses and purposes therein set forth.

Given under my hand and seal this __ day of y 19

Notary Public

STATE OF ILLINOIS )
)
COUNTY OF COOK )

I, -Gy )% - //d/t// , B I0MrY _?llxbli in andﬂffokr said county

and state aloregaid, DO HEREBY CERTIFY 4hat AV ¢ o q g..
[4]

personally known to me to,be the /1 0g fresSideve N
. ) , appaared before me this day
and acknowledger that he/she sightd the foregoing instrument as his/tie: free and voluntary act

and as the free and voluntary act of said Corporation, for the uses and purposes therein st forth,

Given under my hand and seal this __/ 23aa.y of _Noveynleer 2% l9@_.
-7 o ik

Notary Pyllic
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