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THE TERMS OF THIS LOAN MORTGAGE 0057477830

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.
THIS MORTGAGE (*Security Instrument* is given on NOVEMBER 16 , 1990
The mortgagor is THOMAS SCOTT, BACHELOR AND WILLIAM J. HOULIHAN, BACHELOR

("Borrower”). This Security [nstrumant is given to METROPOLITAN FINANCIAL
, which is organized and existing under the jaws of

MORTGAGE ~ZORPORATION
THE STAT: 2F MINNESOTA , and whose address is 425 ROBERT STREET NORTH, SUITE 500
ST. PAUL, ».INNESOTA 55101-2019 (“Lander*).
Borrower owaes Lan/fer tha principal sum of

ONE HUNDRED FiFTEEN THOUSAND AND 00/100
Dollars (U.S. ¢ 113,900.00 ). This dabt is cvidanced by Borrower's note dated the samo date as this

Security Instrument (*Note*), “«irizh provides for monthly paymaents, with the full debt, if not paid earlier, due and payable
on DECEMBER 1, 1937 This Security Instrument secures to Lender: {a) the rapayment of the debt avidenced
by the Note, with interest, and 7/ renewals, axtensions and modifications; (b} the payment of all other sums, with interest,
advanced under paragraph 7 to pro’ect the security of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under thix . Ze.urity Instrument and the Note. For this purpose, Borrower does harshy mortgage,
grant and canvey to Lender tha following dr.csibed property located in

COOK County, lilinois:
LOT 42 AND 43 IN BLOCK 6 INM MERCHANT'S MADISON STREET ADDITION,

IN THE NORTHEAST 1/4 OF SECTYZN 18, TOWNSHIP 39 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MFRiDIAN, IN CCOK COUNTY, ILLINOIS.

SO DERI-NL RTIST NG 14, G
TEA4EN, TIAN T trsjo 00
IR Y I oy R M AETR VN D

16-18-218-004

which has the sddress of 710 SOUTH WESLEY . gaxX PARK .
{Streat) (City)

Ilinois 60304 {"Property Addrass*l;

(Zip Code)

TOGETHER WITH all the Improvements now or hereafter eractad on the property., and ‘a'« asements, rights,
appurtenances, rants, royalties, mineral, oil and gas rights and profits, water rights and stock ana 7. vixtures now or

hereafter a part of the property. All replacements and additions shail also be covered by this Security iastrument. All of

tha foregoing is referred to in this Security Instrument as the “Property.” e
~
BORROWER COVENANTS that Borrower is lawfully seisad of the astate hereby conveyad and has the right to mortgage, 9
grant and convey the Property and that the Propsrty is unencumbered, sxcept for sncumbrances of record. Borrowar _7
warrants and will defend gensrally the title to the Property against all claims and demands, subject to any encumbrances of Eﬁ
record. g
\..
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited g
variations by jurisdiction to constitute a uniform security instrumant covering real property.
NIEORM COVENANTS! Borrowsr and Lender covenant and agree as follows: -
1, PAYMENT of PRINCIPAL and INTEREST; PREPAYMENT and LATE CHARGES, | Borrower shali promptiy pay when dus
the principal of and interest on the debt evidanced by the Note and any prepayment and late charges dus undsr the Note.

HLLINOIS—Singla Family-FNMA/ C UNIFORM INSTRUMENT
Y 4% 70-563761 1o s s ovs 0
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THIS BALLOON RIDER is made this 16TH dsy of NOVEMBER , 1990, and is incorporatad into and shall
be desmnd to amend and supplement the Mortgage, Dsed of Trust or Deed to Secure Dabt (the “Sacurity instrumaent”) of ths same
data givaa by the undarsigned (the *Borrower”) to secure the Borrower’s Note to

METROPOLITAN FINANCIAL MORTGAGE CORPORATION

{the “Lender”) of the same date and covering the property described in the Security Instrumeant and located st

710 SOUTH WESLEY
ORK PARK, ILLINOIS 60304

{Property agorssn)
Thae interest rate stated on the Note is called the “Note Rate.” The date of tha Note is called the “Nots Date.” | understand
the Lender may transfer the Note. Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
tnstrumant and this Rider by transfar and who is antitled to recsive payments under the Nots is called the “Note Holder.”

ADDITIONAL COVENANTS, In addition to the covenants and agreements in the Security instrument, Borrower and Lender
further covenant and agrea as follows (despite anything to the contrary contained in the Security Instrument or the Nots):

1. CONDITIONAL RIGHT TC REFINANCE

At the meiurit’ date of the Nots and Security instrument {the "Maturity Date”), | will be able to obtain & new loan ("New
Loan*} with a new Mat'<ity Date of DECEMBER 1 , 2020 , and with an interest rata squal to tha “New Note
Rate” determined in ac.ordance with Saction 3 below if all the conditions provided in Sections 2 and & balow are met (the
If those conditions are not met, | undarstand that the Nots Holder is under no obligation 1o

“Conditional Refinancing O.ti»n")
to extend the Maturity Date, and that | will have to repay the Note from my own resources or

rafinance or modify the (dots ot
find # lender willing to land m~ A7 monay to repay the Note.

2. CONDITIONS TO OPTION
it | want to axercise the Condid~:al Refinancing Option at maturity, cartain conditions must be met as of tha Maturity Date.

These conditions are: {1} | must still k> the owner and occupant of the property subject to the Security Instrument (the
“Property™); {2) + must bs current in my r.o ahly payments and cannot have been more than 30 days lats on any of the 12
scheduled monthly payments immaedistely preceading the Maturity Date; (3] no lien against the Property {except far taxaes and
special assassmants not yet due and payable) ¢ ther than that of the Security Instrument may axist; {4) the New Note Rata cannot
be more than 5 percentage points above the Nu*a Pate; and (5) | must make a writtan request to the Note Holder as providad in

Saction 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rats will be a fixed rate of intere.: cyual to the Fedaral National Mortgage Assoclation’s required net yield

for 30-year fixed rate mortgages subject to a 80-day mand-iccy delivery commitment, plus one-half of one parcentage point
{0.5%), rounded to the nearest one—eighth of one percentage oini {0.125%} {the “New Note Rate”). The required net yield shall be
the appticabla net yield in sffect on the date and tims of day tn- ¢ the Nate Holder raceives notice of my election to axercise the
Conditional Refinancing Option. If this requirad net yield is not s«2liable, the Note Holder will determine the New Note Rate by

using comparabla information.
4. CALCLULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated In Section 3 above is nct ¢reater then 5 percentage points above the Note Rate
and all other conditions required in Section 2 above are satisfied, the Ko(e Hoidar will determine the amount of the monthly
paytment that will bs sufficient to repay in full {(a) the unpaid principal, plus {b} ac:rue:) but unpaid interest, plus {c] all other sums |
will owe under the Note and Sacurity Instrument on the Maturity Date (assumind iny monthly payments then are currant, as
raquired under Saction 2 above), over the term cof the New Note at the New Note Rafe ir: equal monthly payments. The resulr of
this calcutation will be the amount of my new principal and interast payment every monchk un’.l the New Nots is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Nota Holder will notify me at least 60 calandar days in advance of the Maturity Ditc and advise me of the principal,

accruead but unpaid interest, and ail othar sums | am expected to owse on the Maturity Data. V%1 Nota Holder also will advise me
that | may axercise the Conditional Refinancing Option if the conditions in Section 2 above ars me’. Ths Note Holdsr will provide
my paymant record information, together with the namae, title and address of the person representinnih Note Holder that | must
notify in order to exercise the Conditional Refinancing Option. f | maet the conditians of Section 2 a' ove, { may exercise the
Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the *47wurity Date. The Note
Holder witl calculate the fixed Naw Note Rate based upon the Feders! National Mortgage Association's. a7 .licable published
required net yield in effect on the date and time of day notification is received by the Note Holder and as caizuiated In Saction 3
abova. | will then have 30 calendar days to provide the Note Holider with acceptable proct of my required ownership, occupancy
and proparty lien status. Befare the Maturity Date the Note Holder will advise me of the new interest rate (the New Note Rate),
new monthly payment amount and a dats, time and place at which ! must appear to sign any documents required to complete the

required refinancing. | understand the Note Holdar will charge me a $250 processing fes and the costs associated with updating

the titte insurance policy, it any.

G BELOW, Borrpwer accepts and agrees to the terms and covenants contalned in this alloo_‘n Rider.
P

(Seal) - . ETT))
Borrower WILLIAM J, HOULIHAN Borrower

(Saal) (Seal} o

Borrower Borrower (M
(SION ORIGINAL OMLY) hamb
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Any amounts disburse an¥s dér this pata [ cohala al "d‘e t Hf Borrower secured by this

Security Instrument. Uniless Borrower and Lender agree to other terms of payment, these amcunts shall basr interest from
the date of disburssmaent at the Note rate and shall be payable, with interast, upon notice from Lender to Borrower
raquesting payment.

If Lendsr raquired mortgage insuranca as a condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required to maintain the insurance in effect until such time as the requitement for the insurance
terminates In accordance with Borrower’s and Lender’s written agreement or applicable law,
| 8 INSPECTION. ILender or its agent may mske ressonable entries upon and inspections of the Proparty. Lender shall

ive Borrower notice at the tima of or prior to an inspaction specifying reasonable cause for the inspection.
i 9. CONDEMNATION. | The proceeds o} any award or claim for damages, diract or consaquentlal, in connaction with
any condemnation or other taking of any part of the Property, or for convayanca in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In tha event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then dus, with any sxcess paid to Borrower. In the event of a partial taking of the Property,
unliass Borrower and Lander otherwise sgree in writing, the sums secured by this Security Instrumant shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
befors the taking, dividsd by (b} the fair market vatus of the Property immadiately bafore the taking. Any batance sholl be

paid to Barrower.
if the Property is sbandoned by Borrowsr, or Hf, after notice by Lender to Borrower that the condemnor offers to make

an award or satt’z 4 claim for damages, Borrower fails to respond to Londer within 30 days after tha date the notice is
given, Lender is auiiiorized to collect and apply the procesds, at its option, either to restoration or repair of the Property or
to the sums securec bv *his Security Instrument, whather or not then due.

Unless Lander and Burrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dats o/ th) monthly paymaents referred to in paragraphs 1 and 2 or change the amount of such psyments.
i 10. BORAROWER NOT AL.'tASED; FORBEARANCE BY LENDER NOT a WAIVER. lExtonslon of the time for payment or
modificetion of amortizatios 77 the sums secursd by this Sacurity Instrument granted by Lender ta any succassor in
interest of Borrower shall not orerite to ralaase the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to r~z.amence procaadings against any successar in interest or refuse to extend time for
paymant or otherwise modify amortizzauon of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's ~uc.assars (n intarest. Any forbearance by Lender in sxercising any right or remedy

shall not be a waiver of or precluds the exercizc of any right or remeady.

r 11. SUCCESSORS and ASSIGNS BOUND JOINT and SEVERAL LIABILITY; CO-signers. The co@nh and agreements
of this Security Instrument shali bind snd ban:fi' the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenanic ZaJ agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not sxecute the i'~.e’ (a) is co-~signing this Security Instrument only to mortgage, grant
and convey that Borrower’s intarest in the Property (inder the tarms of this Security Instrument; (b} is not personally
obligatad to pay the sums secured by this Security Instrumsnt; Und o} agrees that Lender and any other Borrowar may agree
to extand, modity, forbear or make any accommaodations viith regard to the terms of this Security Instrument or the Note
without that Borrower’s consant.

| 12. LOAN CHARGES. | If the Joan securad by this Security listrument is subject to a law which sets maximum loan
charges, and that law Is finally interpreted so that the interest o/ ¢ther loan charges collscted or to bs tollecied in
connection with the loan excesd the permitted limits, than: (a) any s:.¢h loan charge shall be reduced by the amount
neacessary to reduce the charge tc the permitted limit; and (b} any sum3; Llrcady totlected from Borrower which exceedad
parmitted limits will be refunded to Borrower. Lendar may choose to make s rafund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If & refund reducss prircipal, the reduction will he treataed as »
partial prapayment without any prapayment charge under the Note.

I 13. LEGISLATION. AFFECTING LENDER'S RIGHTS. ] 1# enactment or expirstién f applicable laws has the affact of
rendering any provision of the Note or this Security Instrument unenforceabls accordinp <o its terms, Lander, at its option,
may require immedists payment in full of all sums secured by this Security Instrutnint ‘and may invoke any remadies
permittad by paragraph 19. (f Lender sxercises this option, Lender shail take the steps spesified in the second paragraph

of psragraph 17.
| 14, NOTICES. IAny notice to Borrower provided for in this Security Instrumant shall be jlvar by delivaring [t or by

mailing it by first class mail unlass appiicable law requires use of another method. The notics g'.ull-ba directed to the
Property Address or any other address Borrowar designates by actice to Lander. Any notice to Le/drir shall ba given by
first class mail to Landar's addrass statad herein or any other address Lender designates by notice to Ucrrowaer. Any notice
provided for in this Security Instrument shall be deamed to have been given to Borrower or Landar when r,.ven as providad
in this paragraph.

[ 15. GOVERNING LAW; SEVERAB!LIT‘{.]Thil Sacurity Instrumaent shall ba governed by federal law and the law of the
Jurisdiction in which the Property Is iccated. In the event that any provision or clause of this Security instrument or the
Note conflicts with applicable iaw, such conflict shall not attect other provisions of this Security Instrument or the Note
which can be given affect without the conflicting provision. To this and the provisions of this Security Instrument and the

Note ars declared to he saverabla.

‘ 18. BORROWER'S COPY. | Borrowaer shall be given one conformed copy of the Note and of this Security Instrument.
17. TRANSFER of the PROPERTY or a BENEFICIAL INTEREST in BORRQWER., flf all or any part of the Property or any

interest in It is sold or transfarred {or if a baneficial intarest in Borrower Is sold or transferrad and Borrowar (s not 2

natural person) without Lender's prior written consent, Lander may, st its option, require immadiate paymant in full of all

sums sacured by this Security Instrument. Howevar, this option shall not ba exercised by Lander if exercise is prohibited

by faderal law as of the date of this Security Instrumant.
if Londar exercises this option, Lander shail give Barrower notice of acceleration. The notice shall provide a period ot

not less than 30 days from tha data the notice is delivered or mailed within which Borrower must pay all sums securad by
this Security instrument. ¢ Borrowsr 1ails to pay these sums prior to the expiration ot this period, Lender may Invoke any
ramedies permitted by this Security Instrument without further notice or damand on Borrower.
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