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MORTGAGE

THIS MORTGAGE (“'Security Instrument'') s given on  Novewber 12th 9.9-
19 99 The mretgogor is
Norman R. Johnson and Ruth L, Johnson, his wife

{*'Borrower''}. This Se-gvity Instrument is given to .
La Grange Federal Savings and Loan Association \
which is organized and exis'ivy, under the laws of the United States of America | and whose addremsis

On: ¥{ La Grange Road, La Grange, Illinois §052% { ;
lll !ndlf" .
Borrower owes Lender the princizai sum of Ten thousand and ND/100

Dotlars (U.a.'8 10, 000,00 ). This debt is evidenced by Borrower’s note
dated the same date as this Securlly Instrumont (*‘Note'’), which provides for monthly payments, with the full debt, if not
paid carlier, due and puyable on Tecmber lat 2005 This Security Instrument
secures to Lender: {a) the repuyment of the debt eviuciicrd by the Note, with interest, itd all renewals, extensions and modifica-
tions; (b} the payment of all other sums, with interezi, udvanced under paragraph 7 Lo protect the security of this Security
Instrument; and (¢) the performance of Borrower’s covenants and agreements under this Security Insirument and the Note.
For this purpose, Borrower does hereby morigage, grrat and convey to Lender the following described property
located in ook County, Hlinois:

Lot 2 in Mary F, Bielby's Edgewood Acres, ™Jng a Subdivieion of the East 466
feet and the South 466 feet of the North Wext iarter of the North West Quarter
of section 32, Township 38 North, Range 12 Bagc »f the Third Principal

Meridian as per plat recorded June 9, 19%3 am Dousent 15639417, in Cock County,

I1linois.

PERMANENT INDEX ND. 18-32-105-002~-0000

which has the address of 7915 Howard . LaGrange
{Street] [Cley}
Minois 60525 (*'Property Address');

|Zip Code}

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights, ap-
purienanaes, rents, royahies, mineral, otl and gas rights and profits, water rights and stock and all fixtures now or herealter
u parl of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the “‘Property.”

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the right to mort-
gage, gran! and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower
warrants and will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances

of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nhtionsl use and non- uniform covenants with limited
variations by jurisdiction to constitute a uniform security Emtmltm eovlrlnl rlll pramy ’
Form 3014 12/83

ILLINDIS —Single Family - FNMA/FHLMC UNIFORM INSTRUMENT
q‘onu LE VAP MORTOAGE PORMS ¢« (113)293-8100 + (8001821.7281
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: I Lender requirect UN ’FF*‘(!H; }A\m @Wx urity [nstrument,
Borrower shall pay the s reqairet to mai In u ¢ a requ!rcmem for

the insurance terminates in accordance with Borrower's and Lender’s writien agreement or appllcahlc law.

4. Inspection. Lender or its agent may make reasonable entrles upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an-inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking ol any part of the Properiy. or for conveyance in lleu of condemnation, are hereby
assigreed and shall be paid to Lender.

Hi the event ol w tolal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Proper-
ty. unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduc-
ed by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured im-
mediately before the waking, divided by (b) the lair market value of the Property immediately before the taking. Any
balunce shall be paid 10 Borrower.

IT the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an awarel or settle o claim for damages, Borrower fails to respond to Lender within 30 days afier the date
the notice is given, Lender is authorized to collect and apply the praceeds, at its optlon, either to restoration or repair
of the Properly or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shall not extend
or postpone the duc date of the monthly payments referred to in paragraphs | and 2 or change the amount of such
payments.

10. Borrewes Mot Released; Forbearance By Lender Noil & Walver. Extension of the time for payment or modifica-
tion of amortizat’on of the sums secured by this Security Instrument granied by Lender to any successor in interest
of Borrower shall 1ot onerate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be rejuired 10 commence proceedings against any successor in interest or refuse to extend time for
paymeitl or atherwise moszafy amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrowel wr Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waivier of or prectude the exercise of any right or remedy.

tL. Successors and Assigns Zound; Joint and Several Lisbility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and Fenefit the successors and assigns of Lender and Borrower, subject to the provi-
sions of paragraph 17. Borrower’s cover.ants and agreements shall be joint and several. Any Borrower who co-sighs
this Security Instrument but does not ¢xecvia the Note: (a) is co-signing this Security Instrument only 10 mortgage,
grant and convey that Borrower's interestin the Property under the terms of this Security Instrument; (b) is not per-
sonally obligated to pay the sums secured by tlas Security Inatrument; and {c} agrees that Lender and any other Bor-
rower may agree to eatend, modify, forbear crarake any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's cursent.

12, Loan Charges, If the loan secured by this Sccurity Instrument is subject to 2 law which sels maximum lean
charges, and that law is finally interpreted so that the i'icer=st or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment {0 Borrover. {f a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment chargs v.der the Note.

13, Legislation Affecting Lender’s Rights. If enactment or expivation. of applicable laws has the effect of render-
ing any provision of the Note or this Security Instrument unenforceasic acor-ding to its terms, Lender, at its option,
may require immediate payment in full of alt sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take e (eps specified in the second paragraph
of paragraph 17,

14. Notices. Any nolice to Borrower provided for in this Security Instrumer: spall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another mettica. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender. A ny notice to Lender shall
be given by first class mail to Leander's address stated herein or any other address Lender-uesignates by notice to Bor-
rower. Any nolice provided for in this Security lnstrument shall be deemed to have been given to Sorrower or Lender
when given as provided in this paragraph,

15, Governing Luaw; Severablllly, This Sccurity Instrument shall be governed by federal lww wnrd the law of the
Jurisdiction in which the Property is located, In the event that any provision or clause of this Securi3; \nstrument or
the Note vonflicts with appticable law, such conflict shall not affect other provisions of this Securivv Fstrument or
the Note which can be given effect withoul the conflicting provision. To this end the provisions of this Sveurity Instru-
ment and the Note are declared 10 be severable.

16. Borrower’s Copy. Borrower shall be given one conlfarmed copy of the Note and of this Sccurity Instrument,

17. Trunster of the Property or a Beneficial Interest |n Barrower, If all or any part of the Property or any interest
in it is sold or transferred {or if a beneficial inerest in Borrower is sold or transferred and Borrower is nol 4 natural
person) without Lender’s prior written consent, Lender may, at its aption, require immediate payment in futl of afl
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is pro-
hibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Barrower natice of acceleration. The notice shail provide a period
of not fess than 30 days I'rom the date the notice is delivered or maited within which Borrower must pay all siumns secured
by this Sccurity Instrument. If Barrower [ails to pay these sums prior to the expiration of this period, Lender may
invoke any remedics permitted by this Security Instrument without further notlee or demand on Borrower.

18. Borrawer’s Right (o Reinatate. If Borrower meets certain conditlons, Borrower shall have the right to have
enforcement of this Security [nstrument discontinued at any time prior to the earlier ol {a) 5 days (or such other period
as upplicable tvw may specify for reinstatement) before sale of the Properiy pursuant to any power of sale contained
in this Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions ure that
Borrower: (a) pays Econder all surns which then would be due under this Security [nstrument and the Note had no
aceeleration occurred; (b} cures any defaull of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the Hen of this Security: Instrument, Eender’s rights In the Property
and Borrower’s obligation 1o pay the sums secured by this Security Instrument shall’ ‘continue unchanged. Unon reinstare-
ment by Borrower, Lhis Security Instrument and the obligations secured hereby shail remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs

13 or I7.
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