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WIELIAM J. WALIGORSKI AND SUSAR J. WALIGORSII, RUSBAND & WIFR mﬂ HOV 19 i 28 9 0 S 6 33 5 0

Mail To: GAGE PARK SAVINGS & LOAN ASBOCTATION
21 BAST OGDEM AVENDE
WESTHONT, 1) 50359

[Space Abeve This Line Fer Recarding Dists)

MORTGAGE

THIS MURTGAGE (“Security Instmment&'u)uwvenqn resnneerrrseniennennn JJONEMBER 12 e
. 30The mongegor is ... NFLLIAR, J.. WMLIGORSNE, . And. SHOAD..Jo. MALIGORMIE, WIFE.........ooee .

. "Borrower"} Thts Security Instrument is given to
"GAGE PARK "AV TNGS & IﬂAN ASSDC ATION . . o whlch is or;anlzed and existing

under the laws of ......... IWE. OF TTLEINDIS. oo and whose address Is
21 EAST,

o's o0 ML TN 50 o X O T T Clendery. &
Borrower owes Lenderthe prips pal sum of .. ONE. HUNDRED.. E1FTEEN, THOUSAND. ANT)., m/.lﬂﬂ.
. Dollars (U.S. $...... L15,,000..00....). This debt is evidenced by Borrower's note g
da!ed the same dnte as lhl! Secn.n y 'nstrument "Note'g which prcwidu for monthly puyments. with the full debt, if not &
paid earlier, due and payable on This Security Instrument
secures to Lender: (a) the repaymen' of tb- debt evidenced by the Note, wifh interest, and all renewals, extensions and
modifications; (b) the payment of all ovnr¢ sums, with interest, advanced under paragraph 7 to protect the security of this
Security Enstrument; and (c) the performanc: of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose Borrower does | ereby morl.ue. ;unt and convey to Lender the followfn; described property
located in .......... S.b 2 ... County, Illinois:

7291837 i/ 7)

**LOT 26 IN OLD DERBY ESTATES BEING A SUBDIVISION IN THE WEST
1 OF THE NORTH EAST | OF SECTION <3, TOMNSHIP 37 NORTH, RANGE 1i
EAST OF THE THIRD PRINCIPAL MERIOIAN,. mmmmm IN
QOOK COUNTY. ILLINOIS.

P.T.N. 22-28-201-001

|Strowt)

P 60439 + v
1 coerrinssessanuceess (O A %
inoiy i ("Proporty Address")

which has the sddress of ..

TOUETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures naw or
hereafler a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Securily Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey |he Property and that the Property is unencumbered, except for encumbrances of record.
Barrower warramts and will defernd generally the title to the Property spainst all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limiled variations by jurisdiction 1o constitute s uniform security instrument covering real property.

(LLINOIS—singla Family—FNMA/FHLIMC UNIFORM INSTRUMENT . Form 3014 12/8%
* 4EMS SAF STOTRNG ®
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiuma required to maintain the insurance in effect until such time as the requirement for the
insurance 1erminates in accordance with Borrower's and Lender's written agreement or applicable law.

8, Inaspection, Lender or its agent may make reasonable entries upon and inapections of the Property. Lender
shail give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the i mspecuon.

9. Condemnstion. The proceeds of any award or claim for damages, direct or consequentisl, in connection with
any condemnation or other taking ol any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instirument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) Lhe total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrowsr that the condemnor offers to
make an award o. cettle p claim for damages, Borrower fiils to respond to Lender within 30 days after the date the notice is
given, Lender 4 a1’ aorized to collect and apply the proceeds, at ita option, either to restoration or repair of the Property or
to the sums secured Gy Lhis Security [nstrument, whether or not then due.

Unlesa Lende. ai7d Borrower niherwise agroe in writing, any application of proceeds to principal shall not extend or
postpone the due datcf (he monthly payments reforred to in paragraphs | and 2 or change the amount of such paymenis.

10. Borrower (o’ Released; Forbearancs By Lender Not 8 Waiver. Extension of the time for payment or
modification of amortizat'on of the sums secured by this Security Instrurent granted by Lender to any successor in
interest of Borrower shall not opoeate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 'o ommence proceedings against any successor in intereat or refuse to eatend time for
payment or stherwise modify am/:zazation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’ssucceasors in interest. Any forbearance by Lender in exercising any right or remedy -
shall not be & waiver of or preclude tho 2. cise of any right or remedy.

11, Successors and Assigns Bound; Jaint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrumnent shall bind and benedt {2 e successors and assigns of Lender and Borrower, subject to the provisions
ol paragraph 17, Borrower’s covenants and waresments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) (s ¢ >-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in Lthe Property under tnecerms of this Security instrument; (b) is not personally obiigated to pay
the sums secured by this Security Instrument; and-(c> agrees that Lender and any other Borrower may agree to extend,
modily, forbear or make any accommodations with rogard to the terma of this Security Instrument or the Note without
that Barrower's cansent.

12. Loan Charges. If the loan secured by thia $i rurity Instrument is to & law which sets maximum loan
charges, and that law is finaily interpreted so that the intrces} or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (<) «ny such loan charge sha!l be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any “uras already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choos: to riake this refund by reducing the principal owed
under the Note or by making a direct payment Lo Borrower. If a refund cwjuces principal, the reduction wili be treated as a
purtial prepayment without any prepayment charge under the Mote,

13. Legisiation Affecting Lender's Rights.  If enactment or exp’mion of spplicable laws haa the effect of
rendering any provision of the Note or this Security Instrument unenforceabl : according to its terms, Lender, at its option,
may require immediate payment in fuil of ail sums secured by this Security irs~ument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shali take the 1te,v; specified in the second paragraph of
paragraph 17. - .

14. Notices. Any notice 10 Borrower provided for in this Security Instrumen’ : nal’ be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tne r«tice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any no'ise to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notire 1o Borrower. Any notice
previded for in this Security lnstrument shall be deerned to have been given to Borrower or Lender » #ban given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shail be governed by federal liw and the law af the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securiiy 1nitrument or the
Note conflicls with applicable law, such conflict shall not affect other provisions of this Security Instru.rini or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insisument and the
Motc are declared to be severable. )

16. Borrower’s Copy. Borrower shall be given ons aou!bmud copy of the Note and of this Security Instrument.

17, Tramsfer of the Proparty or & Benefieinl Interest in. Borrower. If all or any part of the Property or any
interest in it is sold or transferred (ot if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writien consent, Lender may, at ita option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercined by Lender if exercise is prohibited by
federn! luw as of the date of this Security Instrument.

II Lender exercises Lhis option, Lender shall give Borrower notice of scceleration. The notice shall provide a period
of not less thun 30 days from Lthe date the notice is delivered or mailed within which Botrower must pay all sums secured by
this Security Instrument. I Borrower fails to pay these sums prior to.the expiration of this period, Lender may invoke any
remedies permitled by this Security [nstrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued st any time prior to the earlier of: (a) 5 days (or such ather period as
applicable law may specify for reinsiatement) before sale of the Property pursuant to any power ol sale contained in this
Security lnstrumemn; or {b) entry of 8 judgment enforcing this Security Instrument. Those conditions are that Borrower:
() pays Lender ail sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenanta or agreements; (¢) paya all expenses incurred in enforcing this
Security nstrument, including, but not limited ta, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 10 assurc that the lien of this Security Instrument, Lender's rights in the. l’mperty and Borrower's
obligalion to pay the sums secured by this Security Instrumant shall confinue unchanged. Upon reinstatement by
Borrower, this Security Instrument and.the obligations secured hereby shatl remain fully effective a4 if no scceleration had
occurred. However, this right 10 reinatate shall not apply in tiueul of mdcmkm under psragraphs 13 or 17.
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index —Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 12TH day of NOVEMBER A9 90 .andis
incorporated into and shall be deemied to umend and suppiement the Mortgage. Deed of Trust or Sccurity Deed (the
“Security Instrument™) of the same date given by the undersigned {the “Borrower™) 10 secure Borrower's Adjustable
Riate Note {the “Now™) to  GAGE PARK SAVINGS & LOAN ASSOCIATION

(the “Lender”) of Lhe same date and cavering the properiy described in

the Security Instrument and located al:

871 KROMRAY LEMONT, 1L 60439
{ Praperty Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST PATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIVME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL CEVENANTS.  {n addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furiher Zovenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES _
The Note provides for anziitinl interest rate of 9.000 %. The Note provides for changes in the interest rate and the
monthly payments, as folfcws:

4. INTEREST RATE AND [40/NTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate 1 will pay may ol ge on the first day of MAY : . 1992 | and on thal day
every | 2th month thereafier. Euach date orvhich my interest rate could change is called a "Changc Date.”

{B) The Index

Beginning with the first Change Datc, my (ntrrest ralc wiil be bmcd onan lndex. The “Index™is the weekly average
yield on United States Treasury securities adjust.d 1o 1 constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure avaitrat= as of the date 43 days before each Change Date is called the

“Current inden.”

IF the [ndex is no longer available, the Note Hold:r will choose a new index which is based upon comparable
information. The Note Holier will give me notice of this raoice,

(C) Calculation of Changes

Before cach Change Date, the Note Holder will caleulate zay iiew interest rate by adding TWO AND 500/1000

percentage points { 2500 %) to the Curiest Index. The Note Holder will then round the

result of this addition to the nearest one-cighth of ane percentage poin! {J,125%). Subject to the limits stated in Section
4{D) below, this rounded amount will be my new interest rate untiiv-the next Change Date.

The Note Holder will then determine the amount of the monthly paymeni that would be sufficient to repay the
unpaid principal that | am expected 1o owe at the Change Date in full on the “asturity date at-my new inlerest rate in
substantially equa! payments. The result of this calculation will be the new amcant of my monthly payment.

{D) Limits on Interest Rate Changes
The interest rate | am required lo pay at the first Change Date will not be greater than 11.000 % orlessthan
7.000 % Thereafter, my interest rate will never be increased or decreased on any sigle “hange Date by more
than two percentage points (2.0%) from the rate of interest | have been paying for the precediaip vwaive months, My
interest rute will never be greater than 15.000 #%.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new m-aihly payment

beginning on the first monthly payment date afier the Change Date until the amount of my monthly pavnient changes
again. '
& (F} Motice of Changes

The Note Helder will deliver or mail to me & notice of any changes in my interest rate and the amcunt of my monthly
puymenl before the eMMective date of any chanpge. The notice will include information required by law 10 be given me and
also the title und 1elephone number of a person who will answer any question I may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Securily Instrument is amended 1o read as follows:
Transfer of the Property or a Beneficisl Intereat in Borrower. I ali or uny part of the Property or any interest in it is

sold or trumsferred (or il o benelicinl interest in Borrower is sold or transferred and Barrower is not u natural person)
without Lender’s prior writien consent, Lender muy, at its option, requise immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender aiso shall nol exercise this option if: (a) Borrower causes 10 be
submitted to Lender information required by Lender to evaluate the intended \ransferee as if 2 new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by 1he loan
assumption and thal the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

L.ender.
To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition te Lender’s consent 1o

the loan assumption. Lender may also require the transferee lo sign an assumption agreement that is acceptabie Lo
Lender and that obligates the transferee (o keep all the promises. and agreements made in the Nole and in_this Security
Instrument. Borrower will conunuc 1o be obligated under the Note and this Suunly !mlrumenl urtless Leénder releases

Borrower in writing.
MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Singke Fanuly---Fannle *ln Froddis He Unitorm tnstrument . Foem 3111 3-88
q-lnmnmn VMP MORTOAGE FORMS. » (312)283-8100 ¢ 180018717281
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