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ATTENTIUY - REAL ESTALE DEPT.
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RECORDER'S USE

LINCOLN NATIONAL BANK
2299 North Lincoln Ave
Calirnge, Illinoia 60613

MORTGCAGE

THIS MORTGACE made thils _6th day of _Moveal sr ¢ 1990

betwesen k; & hlchl'o.
!hereinafter relerred - as_"Mortgagor” ) and the

LINCOLN NATLUNAL BANK OF CHLICAGO (hereinafter refer!rec to as "Mortgageae).

WHEREAS, Mortgagor is indebted to Mortgagee in the priicipal pum of forty thousand
dollars and 00/100 Z T

DOLLARS, ($ 60,000,004 1, which indebteduneas ia evide. ..o by Mortgagor'a

Note dubted  November b y 1990 (hereinafter relvcred to as the

“Note" )3 and

WHEREAS, the Note provides for intereat to be charged under the H-t. from the
date hereof to and including Novembar 30, 1951 ia eight «! ninety one h

perceant { 8.90 %) and

WHEREAS, during the remaining term of the Note, interest mhall be chargew on

the balance of principal remaining from time to time cutstanding at a rate

equal to three percent ( 3.00 %) above the weekly aversge yield on United
States Treasury Securitien edjusted to & conatant maturity of one year {(hereinafter
referred to as tha "Index"); and

WHEREAS, the Note provides for lnitial monthly instalments of  thPee hundred
eg&hteen dollars and 96/100 Dollars (3 21090
on the firet of each month commencing wlth Decenber 1 QU
with Lthe balance ol the indehtednela. lf not anouner pald, due and payable on
_November 1 ' 2020" R S
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NOW, THEREOFRE, Mortgesgor to secure the payment of the Note with interest
therean, the payment of all other sums with intecvest thereon advanced in
gccardance herewith to protect the security of thie Mortgage, and the performance
of the convenants and agresments of Mortgagor herein contained. Mortpagor

does haereby mortgage, grant and convey the Mortgugee the Yellowing described

reul estate locted in the County of Laice + State of _Illincils 1!

Sea Attached:

fecnanent Tax Ho. 15%/.312041

which has the addresus of 304 LeParc Circle
Tai2 o ¢,

Therein "Broperty Addressv). .

COGETHER with all the improvements nov ¢lr hereafter erected on or attachad

to the property, and all easemunts, rights, sppurtenances, rents royaltien,
mineral, ocil and gas rights and profitse, weter, water righte, and all fizxtures
now or hereafter attached to the property; »il of which including replacements
and additions thereto, shall be deemed to bc s0d remaln a pact of the property
covered by this Mortgage and all of the foregoiny tosethecr with said propecty
(or the leasehold estate if the Mortgage iz op .o i¢asehald) are hereln referred
to as the “Premises."

Mortgagor convenants the Mortgagor is lawfully seized «4i the entate hereby
copveyed aud has the right to mortgage, grant aud conve; ‘thes Premiuesn, that
the Premalses is unencumbered and Mortgagor #ill warrani riod defend generally
the title to the Premises against all olaims and demands, aubject to any
declarations, easements or restrictions listed in a scheduls of exceptions

to coverage in any title insurance policy insuring Mortgagor's ‘nierest in
the Premiges.

17 IS FURTHER UNDERSTOOD THAT:

1. Mortgagor shall promptly pay when due the principal of end intiwest
on the indebtelncss evidenced by the Note, and late charges as provided in
the Note, and the principal of and interest on any future advunces secured
by this Mortgapu.

Ze in sddition, HMortgagor shall:

{a) Promptly repair, reatore or rebuild any improvement now or hereafter on
the property which may becone demseged or destroyed.

(b) Pay inmedietely when dues and payable all jeneral baxes, special
taxes, Bpecial assceuments, water chacgees, sewer aervice charges and other
taxes and chargeg agailnst the propecty, including those heretofore due, {the
monthly payments provided in the Note in anticipation of ouch taxes and churges
to be applied thereto provided sald peyments are actuully made under tnu
terms of said Note), end to furnish Mortgagee, upon request, with the original
ar duplicate receipte thereof, and all auch items aexterxied against aaid praperty
shall be conclusively deemed valld rer the purpose of this requirument.
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() Keep the improvements now existing or hereafter erected
on the property insurdd against loss or damage by fire, liphtning, wind
storm or such other hazards, as Mortgagee may reasonable require to be
inswed against under policies providing for paynent by the insurance
companies of npnies sufficient either to pay the cost of replacing or re-
pairing the same or to pay in full the indebtedness secured hereby, in
such companies through such agents or brokers and in such form as shall be
satisfactory to Mortgagec, until said indebtedness is fully paid, or in the
case of foreclosure, until expiration of the period of redemption; such
insupance policies, including adklitional and renewal policies shall be
delivered to and kept by Mortgagee and shall contain a clause satisfactory
to Morltpagee making them payable to Mortgagee, as its interest may appear,
and in case of loss under such policies, Mortgagee is authorized to adjust,
collect and compromise, in its descretion, sign, upon demand, all receipts,
vouchers and releases required of it by the insurance companies; application
by Hortgageee of any of the proceeds of such insurance to the indebtledness
herehy secured shall not excusé Mortgagor from making all monthly pay-
ments until the indebtedness is paid in full. In the event of a loss,
Mortgigor shall give prompt notice to the insurance carrier and Mortgagee.
Mortgese= may make proof of loss if not made promptly by Mortgagor. All
renewal relicies shall be delivered at least 10 days before such insurance
shall eapira. All policies shall provide further that Mortgagee shall
receive 10 Jays notice prior to cancellation.

Cekd onplete within a reasonsble time any buildings or
inprovements wow or at any time in process of erection upon said property.

(el reep said Premises in good condition and repair with-
out waste and free from ony mechanics or other lien or claim not expressly
subordinated to the lien hereof.

(£ Not sutfer or permit any unlawful use of or any nuisance
to exist on said Premises ror o dimdinish nor inpair its value by any act
or omnmission to act.

(g2 Comply with ait rzquirements of law or municipal ordi-
nances with reupect to the Premisis end the use thereof.

(h) Conply with the provisions of any lease if this Mortgage
is on a leasehold.

(i) Pay the premiums for any liie, disability or other insur-
ance if Mortgagor shall procure contracts of insurance upon his life and
disability insurance making Mortgagee assignee /chereuder. In such event
and upon failure of HMortgagor to pay the aforesoaid premiums, Mortgagee may
pay the premiue for such insurance and add said pavments to the principal
indebtedness secured by this Mortgage to be repaid n the same manner and
Wwithout changing the amunt cof the monthly payments, Wwiess such change is
by mutual consent.

%D In the event this Mortgage is on a unit 1 o condominium,
perform all of Mortpagor's obligations under the declaration’ oo covenants
creating or governing the condominium, the Ly-laws and regulatiohs of the
condominiun and the constituent documents.

3. Any sale, conveyance or transfer of any right, title or inter-
est in the Premises or any portion therecof or any sale, transfer or assiguent
of all or any part of the beneficial intereat in any trust holding title to the
Premises without the prior written approval of Mortgagee shall, at the option
of Mortgagee, constitute a default hereunder on account of wnich ‘the holder of
the Note secured hereby may declare the entire indebtedness evidenced by said
Note to be immediately due and payable and foreclose this Mortgage immediately
or at any tine such default occurs.

4, In the case of a failure to perform any of the covenants herein,
or if any action or proceeding is commenced which materially affects Mortgagee's
interest in the property, including, but not limited to eminent domain, insolvency,
code enforcement, or arrangements or proceedings involving a bankrupt or decedent,
Mortgagee may do on Mortgagor's behalf everything so covenanted; Mortgagee may
also do any act it may deem necegsary to protect the iien hereof; and Mortgagor
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will repay upon demand any monies paid or disbursed, including reasonable
attorneys' fees and expenses, by Hortpagee for any of the above purposes aid
such monies together with interest Lhereon at the highest rate for which it
is then lawful to contract shall become so much additional indebtedness
herely secwred and may be included in any decree foreclosing this Mortgage
and be paid out of the rents or proceeds of sale of sald Premises if not
otherwise paid. It shall not be oblipatory upon Mortgagee to inquire into
the validity of any lien, encumbrance, op claiun in advancing monies as
above authorized, but nothing herein contained shall ke construed as
requiring Mortgagee to advance any moniees for any purpose nor to do any act
hereunder; and Mortgapee shall not incur any personal liability because of
anything it may do or omit to do hereunder nor shall any acts of Mortgagee
act as a waiver of Mortgagee's right to accelerate the maturity of the
indebtedness secured by this Morltgage or to proceed to foreclose this
Mortgage.

5. Time is of the essence hereof, and if default be made in
perfciveice of any covenant hersin contained or contained in ‘the Note or
in makipg any paywment under said Note or obligation or any extension or
renewal tiuerecf, or if proceedings be instituted to enforce any other lien or
charge upon any of the Premises, or upon the filing of a proceeding in
bankruptey by or against Mortgagor, or Mortgapor shall make an assigrment
for the beneliy of his creditors or if hig property be placed under control
of or in custody CF any court or officer of the government, or if Mortgagor
abandons the Premises, or fails to pay when due any charge or assessiment
(whether for insurance premiwums, maintenance, taxea, capital improvements,
purchase of ancther uity or otherwise) imposed by any condominiium, toWwn-
house, cooperative or similar owners' group, then and in any of said events,
Mortgagee is hereby authrriied and empowered, at its option, and without
affecting the lien hereby created or the priority of said lien or any right
of Mortgagee hereunder, to declare, witlout notice all sums secured hereby
imnediately due and payable, whzther or not such default be remedied by
Mortgagor, and apply toward the payment of said mortgage indebtedness and
manries of Mortgagor held by Mortgagza, and said Mortgagee my also immediately
proceed to foreclose this Mortgage, aid in any foreclosure a sale may be
made of the Premises en masse without the offering of the several parts

scparately.

G. Upon the commencement oi sny foreclosure pruceeding here~
under, the court in which such bill is filed may at any time, either before
or after sale, and without notice to Mortgeeg:¢, or any party claiming under
him, and without regard to the solvency of Mortgagrr or the then valuve of
said Premises, or whether the samne shall then ba occupied by the owner of
ihe equity of redemption as a homestead, appoint 4 coceiver, with power to
mape and rent amdd to collect the rents, issues axl xwefits of said
Premiscs Jduring thwe pendency of such foreclosure suit ond the statutory
period of redemption, and such renta, issues and profits, when collected,
may be applied before as well as after the foreclosure sile, towards the
paynment of the indebtedness, costs, taxes, insurance or othir [tems neces-
sary for the protection and preservation of the Premises, incluling the
expenses of such receivership, or on any deficiency decree whech:oxr there
be a decree therefor in personam or not, and if a receiver shall be appointed
he shall remain in possession until the expiration of the full peried
allowed by statute for redemption, whether there be redemption or rot, and
wntil the issuance of a deed in case of sale, but if no deed be issued,
until the expiration of the statutory period during which it may be issued
and no lease of said Premises shall be nullified by the appointment or
entry in possession of a receiver but he may elect to tenninate any lease
junior to the lien hereof; and upon foreclosure of said Premises, there shall
Le allowed and included a3 an additional indebtedness in the decree of
sale 21l expenditures and expenses together with interest thereon at the
rate of THENTY ( 20 %) per annun, or if said rate of interest
is higher than penitted by state law, which may be paid or incurred by or
in behalf of Mortpagee for attormmeys' fees, appraiser's fees, court costs
and costs (which imay be estinated as to include itens to be expended after
the entry of the decree} and of procuring all such data with respect to
title as Mortgagee may reasonably deem necessary either to prosecute such
suit or to evidence to bidders at ay sale held pursuant to such decree the
true title to or value of said Premises; all of which aforesaid amounts
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together with interest as herein provided ohall be immediately due and payable
by Mortgagor in connection with (a) any proceeding, including a probate or
bankruptcy proceeding to which either party hereto shall be a party by reason
of this Mortpage or the Note hereby secured; or (b) preparations for the
comencemnent of any suit for the foreclosure hereof after the accrual of the
right to foreclose, whether or not actually commenced; or (¢) preparations
for the defense of or intervention in any suit or proceeding or any threatened
or contemplated suit or proceeding, which might affect the Premises or the
security hereof. In the event of a foreclosure sale of said Premises there
shall first be paid out of the proceeds thereof all of the aforesaid items,
then the entire indebtedness whether due and payable by the terms hereofl or
not and the interest due thereon up te the time of such sale, and the overplus,
if any, shall be paid to Mortgagor, and the purchaser shall not be obliged to
see to the application of the purchase money.

7. Extension of the time for payment or modification or amortiza-
tion of the suns secured by this Mortgage granted by Mortgagee to any successor
in intecest of Mortgagor shall not operate to release in any mamner the
liability oF the original Mortgagor arxl Mortgagor's successor in dinterest.
Mortgaged rpall not be required to comsence proceedings againgt such successor
or refuse ta sxtend time for payment or otherwise sodify amortization of the
swn secured /by this Mortgape by reason of any demand made by the original
Mortgagor and (artgagor's successor in interest.

4, ‘niy forebearance by Mortgagee in exercising any right or
remedy hereunder oi- otherwise afforded by applicable law, shall not be a waiver
of or preclude the exirvise of any such right or remedy. The procurement of
insurance or the payment of taxes or other liens or charges by Mortgagee shall
not be a waiver of Mortgapgse's ripght to accelerate the indebtedness secured
byy this Hortgage.

Y, All remedies srovided in this Mortgage are distinct and
cumulative ta any other right oz cemedy under this Mortgage or afforded by
law or equity and may be exercised concurrently, independently or successively.

10. The covenants contained herein shall bind and the rights
hereunder shall inure to, the respective successors and assigns of Mortgagee
and Mortgagor subject to the provieions of  paragraph 3 hereof. All covenants
and agreements of Mortgapor shall be joint and several.

L. Except to the extent any notlec shall be required under
applicable law to be given in another manner, any wotice to Mortgagor shall be
given by mailing such notice by certified mail aldrussed to Mortgagor at the
Property Address or at such other address as Mortpegor may designate by notice
to Mortpagee as provided herein and any notice to Mor'.gagee shall be given by
certified mail, retum veceipt requested to Mortgages's address stated herein
or to such olther address as Mortgagee may designate by iobice to Mortgagor as
provided herein., Any notice provided for in this Mortpage shall be deened to
have been given to Mortgagor or Mortgagee when given in the mamner designated
herein.

12, Upon payment of all sums secured by this Mortgaze, Mortpgagee
shall release Lthis Mortgage without charge to Mortgagor. Mortgagos shall pay
all costs of recordations of any documentation necessary to release <his
Mortgage.

13. Mortgagor hereby waives all right of homestead exemption in
the Premises and grants to Mortgagee the right to inspect the Premises at all
reasonable times and access thereto shall be permitted for that purpcse.

i, Mortgagor assigns to Mortgagee and authorizes the Mortgagee
to negotiate for and collect any eward for condennation of all or any part of
the Premises. Mortgagee may, in its discretion, apply any such award to
amounts due hereunder, or for restoration of the Premises.

15. If Mortgagor is a corporation Mortgager hereby waives any and
all rights of redemption from sale under any order or decree of foreclosure of
this Mortgage, on its own behalf and on behalf of each and every person, except
decree or judgment creditors of Mortgagor, acquiring any interest in or title
to the Premises subsequent tc the date of this Mortgage.

0333p <2622382




UNOFFICIAL COPY




. UNOFFICIAL COPY, ,

16. This Mortgage shall be governed by the law of the
jurisdiction in which the Premisea are located. In the event one or more
of the provisiona contained in this Mortgage shall be prohibited or
invalid under applicable law, such provision shall be ineffective only to
the extent of such ptohibition or invalidity, without invalidating the
remnainder of such provision or the remaining provisions of this Mortgage.

17. It is the lntent hereof to secure payment of the Note,

IN WITHNESS WHEREOF, the underasigned have signed this Mortgage on
nd year first above wyitpen gt Chicago, Illinois.

T St . -
.

Ste*en Bridley Follack, a bachelor

the day

STATE OF ILLINOIS)
Y-as.
COUNTY OF COOK )]

I, the underasigred, a Notary Public in and for said county, in the
State aforesaid:; DO HEREBY Cc&RTIFY THAT  Steven Bradley Pollack, a Bachelor

petsonally known Lo e Lo be the same persons(s) whose name(s) (is/ace)

subszcribed to the foregoing instrument, appeared before me this day in per- (o]
aon and acknowledged that __he  signed, sealed and delivered the said &
Ingtruments as free and voluptary act, for the uses and purposes g
therein set forth, including the reless: and waiver of the right of home-

atead, E

) 6th
November °XVEN o:mcfgrg J¥ t.mnd andd notarial esnl this day of

My commission expires: -

Elois J. Thom
Notary Public, State o iﬂlmh
My Commission Expires 2/22/93

R Y PP
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PARCEL 1 MFFII\‘(‘ :}ﬁlmn@ @ng K,
1LLINOIS ~As" DELMEATED "on 'rile”sDRy A% | NG TSR crdvED

RELATING TO: 'THAT PART OF 1OT ) IN NORTHWOOD GROVE - UNIT 11 IN THE
NORTH WEST 1/&4 OF SECTION 3 AND THE NORVH EAST 1/4 OF SECTION &,
TOWNSUIP 42 RORTI, RANCE 11, EAST OF THE TIMRD PMRINCIPAL MERTDTAN,
RECORDED AS DOCUMENT 17015476 IN COOK COUNTY, LLLIRNOIS AMD THAT PART O
LOT U IN NONTHWOOD GROVE - UNIT 1@, BEING A SUBBIVISION OF PART OF THE
SOUTH EAST 1/4 OF SECTION 33 AND PARYT OF THE SOUTIL WEST 1/4 OF SECTION
34, TOWNSHIP 63 NORTI{, RANGE 11, EAST OF THE YHIRD PRINCIPFAL MERIDIAN,
1N LAKE COUNTY, ILLINOIS RECORDED MARCI 9, 1984 AN DOCUMENT 2271173,
WHICH SURVEY IS ATTACHED AS EXNIBLT "C" IN TUE UMBRELLA DECLARATION OF
CONDOMINIUM OWNERSILIP FOR LE PARC MADE BY SOUTH COUNTRY CORPORATION, A
CALIFORNIA CORPORATION AND RECORDED OCTOBLER 12, 1984 AS DOCUMENT
2315857, 1IN LAKE GOUNTY, L1LLINOLIS, AND AS DOCUMENT 27201742 IN CDOK
COUNTY, ILLrﬁﬁTET'Iﬁ% THE DECLARATION OF CONDOMUN UM OWNERSIHTF FOR LE
PARC CONDOMINIUM 11 REGURBED OCTOBER 12, 1984 AS DBOCUMENT 2315859,
TOGETHER WITH SALD UNITS UNBIVIDED DPERCENTACE INTUREST IN SAID RELATING
10 (EXCEPT THEREFROM ALL OF THE UNITS THEREOF AS DEFINED AND SET FORTH
IN SAID DECLARATION OF CONDOMINIUM OWNERSHIP AND SURVEY) AND AS AMUNDED
FROM TIME ‘I'0 TIME.

PARCEL 2: NON-EXCLUSIVE PERPETUAL EASEMENT FOR TIE BNEFIT OF PARCEL 1
FOR JINGRESS AND EGRESS TO 1TIE PUBLIC STREETS AND ROADS OVER AND ACROSS
THE CSMMON AREAS, AS CRENTED BY THE UMBRELLA DUCLARATION FOR LE PARC
RECORDED OCTOBER 12, 1964 AY DOCUMENT 2315857, IN LAKE COUNTY,
ILLINCLS,, AND AS BOCUMENT 27291742, IN COOK COUNTY, ILLINOIS.
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