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AVONDIA® PRINGE AN

MORTGAGE Loan Numbér 709075136 M .
Undividusis)  GO56 5 a

THIS MORTGAGE Ismadethis ____ Hth' * _dayof __ Cotober L1980,
between the Mortgagor, _Bobert Kochi, a widower . ‘ - .
(herein “Borrower"),

and the Morigagee, AVONDALE FEDEHAL SAVINGS BANK a tederally chartered savtngs bank, whose address is
20 North Glark Street Chlcago Illlnols 6{)602 (hereln “Lender“]

WHEREAS, Borrower s, lndebted to Lender if. lhe prlnclpal sumof ($ 1 mn.oo

) Dollars

{"Maximum Amount"l, or so much ol that sum as. may. be‘ advanced pursuant 1o the obltgatlon of Lender(whlchever

other sums, w h ir“ 'cn ‘advanced In accordanc he ,e_WIth 10, protect the securlty of this Mortgage, and the
performance of tnp < venants an agreemen s ot rrowar herein contatned Borrower does hereby mortgage

grant and convey 1oL nder ‘the property Iegally descrlbed
in the attached Exhlal. located in the County of__._ﬁnk_____________ State of llllnole ‘which has the address of
619 East 142rd Street Do-o, o Il 649 (*Property Address")

TOGETHEH wlth all tt'e mprovements now. or hereafter erected on the property, ‘and all easements rights,
appunenances, rents, royaltres, ml"erai Joll. end gas rights and proflts, water watér rights and water stock, and all
fixtures now or heréafter at!achec 1o tha property, all of which lncludlng replacements and additions thereto, shail
be deemed to-be and: reémain part of he property covered: by this. Mortgago' ‘and all-'of 1he foregoing, together with
sald proparty {or the. leasehold astate if this Mortgage ds ona leasehold) are herein referred o as "Property".

Borrower covenants that Borrowaris lawtully selsed of the estate hereby conveyed and has the rlght to
mortgage grant and convey the Property, whudthe' Property Is-unencumbered with tha. excaption of those ltems, if
any, listediina schedule ot exceptions 10 cove ragelinany title: lnsurance policy insuring Lender's interest in the Pro-
perty, and. that Borrowerrwlll warrant and: detend neneratly the titta to-the. Property agalnst all clalms and demands,
subject to any, encum| ranc 5, deolaratlons, easeruits. or restrictions listed in a schedule of exceptions to
coverage in-any titie lneurance poticy lnsurlng Lencer s'interest’in: the Property.

Borrower and Lender covenant and agree as follows:

1. Paymentof Prlnclpal andlnlal'est Borrower sh;._“ g ‘-rnptly pay when due. whhout sel-off, recoupment or
deduction, the prifcipal of and the interest on the. indebiedness ~videnced:by the Note, and late charges as provided
in the Note, lncludlng the' prlnoipal ‘of and’ interest on any' Futu e Advances eecured by this Morigagae.

2, Appllcatlon of Payments All oayments rec ved by Lender b “cler the Note and paragraph 1 hereol, ehall
be applied by. Lender first in payment of interest du on: the Nofte, the! to principal of the Note, including any
amounts considered’ as added thereto under the terms hereof

3. Charges; | Llens Borrower shall promptly pay ail abllgatlons se"urri by a mortgage or trust deed affect.
ing the PrOperty, taxes assessments and other charges, fines.and impositions atiributable to the Property which
may attain a priority, over this'Mortgage, and’ Jeasehold’ payments or ground rents, if any, when due. Bofrower shall
premptly furpish 1o Lender ali notices of amounts ‘due-under this paragraph, and i the avent Borrower shall make
payment.direcily,. Borrower shall “promptiy-furnish:to. Lender.receipts evidencing:such-nayments. Borrower shall
prompily discharge any. lien which has priority over thls Martgage with respect to'any sum, ncluding, but notlimited
to, Future Advances.

4. Hazard Insurance. Borrower shalt keep the lmprovements now exlstlng or herezilar arecled on the Prop-
erty insured. against {oss. by tlre, hazards lneluded wlthln theiterm “extended. coverage', angd Guch other hazards as
Lender may reguire and in euch amounts and forsuch periods as Lender may require; provided, tliat Lender shall not
require that the amount of such. coverage excesd thatdamount i coverage required to pay the sums secured by this
Mortgage and all other mortgages and trust deede with respect to the Property

The lneurance carrier provld ing the lnsurance shall be chosen by Borrower euh]ect to approvat by Lender, pro-
vided, that such approval shall not be unreasonably wlthhelct All premlums on lnsurance policias shall be paid by Bor-

rower when due;
All lnsurance pollcles and renewale thereol shall be tn form acceptable to Lender and shall Include a standard. -
mongage clause ln tavor'of=an_d - form; acceptable 10! ender Lander shall have the. right to hold the policies and
renewals. thereof an prom ptty turnlsh 10.Lender:all renéwal; notices and all receipts of paid premiums...
in the event; of loss, Borrower ehall glve prornpt notice fo the insurance carrier and Lender. Lender may make proaof of - )
loss if not made promptly by Borrowar o
Unless Lender and Borrower, otherwlse agree in writing,. instdrance proceeds shall be applied to reéstoration or- -
repair of the Property damaged provided. such restoratlon or repair is economlcally teasible.or If the aecurity of this
Mortgage would be impaired; the insurance proceeds shall be applied:tc.ihe sums secured by this Morigage, with the
excess, If any, pald to Borrower. |f:the Property is.abandoned: by. Borrower, or 1 Borrower faiis 1o respond to Lender
within 30 days from. the daté notice’ls. mailed by, Lender to Borrower that.the insurance carrier offers to settle-a claim
for insurance benetits;,.Lender is, authorlzed to. collect and:apply:the'insurance proceeds at'-Lender's option elther to
restoration or repalr of the Property orta the sSums eecured by thls Mortgage .
] ‘wrttlng, any such application of proceeds to principal. shall
} . ol allmentstreterred to.in paragraph 1 hereof or change the
amount of such lnstallments 1f under paragraph 16 hereof the Property s acqulred by Lender, ali right, title and interest

NOTICE: Ses:other-alde: for important. Information » ]

10/88 APL-1-11-M
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14. Govemning Law; Severabillty. This Mortgage shall-be governed by the law of Hlincis. In.the event that-any
provision or clause of this.Mortgage or. the Note contiicts with applicable law; such conflict shall not affect other provi-
sions of this Marigage or the Notewhich can be glven.effectwithout the'conflictingprovisian, and to this end the provi-
sions of the Mortgage and the Note dre declared to be severable; Time'is'of the 'sssence of this Agreement.

15. Transfer of the Property; Aasumption. If all or any part of the Property or an interest therein is sold or
translerred by Borrower without. Lender's prior written consent, excluding (a).the creation of a lien or ancumbrance
subordinate to thls Mortgage which does nol relate 1o a-transfer of rights of occupancy in the Property, (b) the creation
of a purchase money security interest for household appllances, (c) a transfer by devise, descent or by operation of law
upon the death of ajoint ténant.or tenant by the entirety, (d) the grant of any leasehold interest of three years or less not
contalning an option to purchase, (e) a:transfer, In which the transleree is a person who occupies or will cccupy the
Praperty, which Is (1} a transfer to arelative resulting from Borrower's death, (2) a transfer where the Borrower’s spouse
or child{ren) becomes an.owner.of the Property, or (3) a transler resulting from a decree of dissolution of marriage, legal
separation agreement, or from an .incidental property settlement agreement by which the Borrower’s spouse becomes
an owner of the Property, or {f) a-transfer to an Inter vivos trust in which the-Borrower is and remains the beneficiary and
cccupant of the Property, unless as a.condition precedent to such transfer, the Borrower refuses to provide the Lender
with reasonable means accepiable to the Lender by which: the:Lender will be assured of timely notice of any subse:
guent transfer of.the beneficlal interest orchange In occupancy, Lender may, at Lander's option, and without notice to
Borrower, declare all the sums secured. by this Mortgage to be immediately due and payable. Lender is hereby
subrogated to thilien of any mortgage or other lien discharged, in whole or in part, by the proceeds of the loan hereby
secured.

18. Accelcratian; Remedies. Upon Borrower's default in the parformance of any covenant or agreement of Bor-
rower in this Mortge ge, including:the covenants to pay when due any sums secured by this Morigage, Lender may at
its option, and wihouv: n:tice to-Borrower, declare due and payabis all sums secured by this Morigage and may
foraclose this Mortgage: sy Judicial proceeding. Lender shall be entitled to collect after default, all estimated and
actual expenses incurred cy rsason of said.default, including, but not limited to, reasonable attorneys' tees, and costs
of documentary evidence, abgsirscts, and title reports.

17. Assignment of Re:is; Appointment.ot Recelver; Lender In Possesslon. As.additional security hereunder,
Borrower hereby assigns:ta.Lender .he rents of the-Property; provided, that Borrower shall; prior to acceleration under
paragraph 16 hereot or abandonmerii o the Property, have the right tocollect and retain such rents as they become
due and payable,

Upon acceleration under paragrapi 16 hereof or abandonment of the Property, and at any time prior to the ex-
piration of any period.of redemption follow!ng judicial sale, Lender, in person, by agent or by judicially appolnted
receiver, shall. be entitled.to.enter upon, take pussassion of and.manage the Property and to collect the rents of the
Property including those past due. All rents callecteA.hy. Lender or the receiver shail be applied first to payment of the
costs of management of the Property and collectlor of rents, including, but not limited to receliver's fees, premlums on
recelver's bonds and:reasanable atlorneys’ fees, and then to the sums.secured by this Mortgage. Lendsr and the
recelver shall be Jlable to account only for those rents astually received.

18. Future Advances. The Holder of the Note securcd Ly this Mortgage Is obligated 1o make advances of prin-
cipal as requested.from time.to time for a period no longer thar tha maiurily dale stated on the reverse side, or unless
extended pursuant 1o paragraph 22, unless the amount requasiuc when. added 10 the then outstanding principal
balance would exceed the Maximum Amount, or there shall then rxl51 a default under the terms of the Note or Mort-
gage, orf there shall then exist a federal, state, or Jocal statute, law, arzrdinance; ora decision by any tribunai which (in
the reasonable opinion of any Holder of the Note) adversely affects the priony or valldity of the Note or this Mortgags,
or the Borrower shall no longer.own the Property, or the Borrower is invol red ir'bankruptcy or insolvency proceedings.
Al no time shall the principal.amcunt of the.indebtedness secured by thls Meotigage, not including sums advanced in
accordance herewith to-protect the security of this Mortgage, exceed the Max,rmum Amount.

19. Release. Upon‘pay_m_en‘t:of‘ all sums secured;by this Mortgage, Lender s ali release this Mortgage without
charge o Borrower and also pay all costs of recordation, If any.
20. Walver of Homestead. Borrower heraby waives all right of homestead exemptian in the Property.

21. Redemption Walver. Except where this Mortgage covers any land which, at the timz = execution thereof, is
irmproved with a dwelling.for.use by not more than six families or is given to secure a loan to beus +d, in whole or in part,
to finance the construction of dweliling for use by not more-than six families and except where tnis Morigags covers
any land which, atthe time of execution thereof, Is.used.or intended to be used for agricuitural pu pcses, the:Borrower
hereby walves any and:all rights of redemption from sale under any order of foreclosure of this Mortgavje, on behait of
the Borrower, the Borrower's eslate and. all persons beneficlally Interested therein, and each and every person to the

full extent permitted by the provisions of applicable law.

22. Right to Extend. The Maturity Date, from time to time, may be extended for such time and upon such condi-
tions as may be mijtually agreed.upon by Lender and Borrower,; provided, however, In no event shall the Maturity Date
be extended beyond a:date: more-than twenty (20) years from the date of this Morigage. NOTHING CONTAINED
HEREIN SHALL IN-ANY WAY.OBLIGATE LENDER.TO GRANT ANY EXTENSIONS OF THE MATURITY DATE. The ex- .
tension of the Maturity Date; if any, shall not, uniess otherwise agreed to, affect any of the terms, covenants and condi-
tions of this Mortgage which shall remain in fuil force and effect throughout any of sald:extension periods.
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. LEGAL DESCRIPTION

.

o Lot 2 in Block 5 in Dolten in the North West 1/4 of the South East 1/4 of Section 3,

; Township 36 Nouth, Range 14, East of the Third Principal Meridian, in Cock County,
I1linois.
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