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MORTGAGE
THIS MORTQAGE ("Security Instrument*} is.glven on November 18 ,

19 90 fhe, morgagor Is WANDA E. STEARNS , A WIDOW

e {"Borrower"). This Security Instrument la: given to.~
HOUSEHOLLD PANK f.s.b., A FEDERAL SAVINGS. BANK - . which Ia organized and exlsting

under the laws of .~ T'1E UNITED STATES. OF AMERICA. ., and whose addrass Is

255 EAST UAKE STREET, BLOOMINGDALE, [LLINOIS 60108 {*Lender),
Borrower owes Lender trig ‘,alnrzl;ial sum of )
Ninety Two Thousand rnd no/100

Dollars (US, $ 92,000.00 ). This debt is svidenced by Borrower's note
dated the same dale as this Securlly Iisirumeant ('Nole"), which provides for monthiy pnymenls. with the full debt, if not pald
earlier, due and payabla on Decembar 1 2020 . This Securily Instrumenl

secures to Lender: (a) he repayment of tho ebl ovldencetf by the. Note, wﬂh lntarest and all renewals, extensions and’
madifications; . (b)- the pnymem of all other sums. wllh iniarest. advunced under pamgraph 7 i6. protact the security of this
Security Instrumem' and. {o) the pedorrnance [ B:rrowera covenants and ngreamems under. this. Security Instrument.and . the .
Note. For this purpose, Borrower does hereby roniage, grant and convey to Lender the follnwing dascribed property located. -
in UK County, liinois:

SEE ATTACHED LEGAL

8¢¢?9308

which has ths address of 2303 H 8. STEWART , CHICAGO _ .
[Street) ' fCityy
flinols 60616 {*Property Addfess'). :
(Zip Code)

TGGETHER WITH alt the improvemenis now or hereafier erscied on the property, and.all sssemants, rights, appurianancea,
renits, royaities, mineral, oll and gas rights. and profils, waler riphla and siock and.all. fixiures now. or hereahier a part of the /
property.. All replacemems and additions shall also be coverad by this Security Instrument.. Al of the foregoing Is refarred
to in this Securlty Insirument as.the *Propory”. ’

BORROWER COVENANTS that Borrower s Iawiully selsed of the. estate- hereby conveyed end has the right to mortgags,
grant and convey fhe: Propeﬂy and: that the. Property is unencumbefed -except.for sncumbrances of record. Borrower
warranls and wilt defend generally the tile 1o the! Prnperty againsi all clajms ang’ damands. subjact to any ehcumbrances of

record.

THIS SECURITY INSTRUMENT combines unlform covenants for nalional vae and non-uniform covenants with- limited
varlations by Jurisdiction 1o constilute a unlforrn security instFument cuven‘ng real propeny

ILLINOIS. - Single Family - FNMA!FHLMC"UNIFORMF~ INSTRUMENT " Form 3014 12}_373;‘
‘ Amended 5/87
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1. Payment of est 37 naﬂer shall promptly pay-when

“due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under tha Note.

2. Funds for Taxes and Insurance. Subject to applicable Jaw or to a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly paymenls are due under the Note; untll the Note is paid in full, a-sum (*Funds”} equsl to
one-twelfth of; (a) yearly taxes and sssessments which may allain priority over this Security Inatrument; (b) yearly Isasehold
paymenls or ground rents on the Property, i any. (c) yearly hazard insurance premiums; and (d) yeary mongage nsurance
premiums, il any. These ftema are called: "escrow ltems”. Lender may estimate the Funds due on the basis of current dala
and reasonable estimales of fulure escrow items.

The Funds shall be held in an instilution the: . deposits or accounts of which are insured or guaranieed by a federal or
stale agency q‘,rncluding Lender if Lender is such an lnstrlution) Lender shall apply the Funds 1o pay the escrow items. Lender
may not charge for holding. and. apptying the Funds, analyzing the aceount or verllying the escrow ftems, uniess Lender pays
Bormower interest on the Funds and. applicable law permits. Lender lo make such a charge. A charge assessed by Lender in
connection wlth Borrowers enlering Into this Security Instrument to pay the cosi of an independent lax reporting service
shall not be a. charge for purposes of the preceding sentence. Bomower and. Lender may agree in writing that inleresi shalt
be paid on the Funds, Unless an agreemenl.is made or applica.ble law requires lnlerest to be paid, Lender shall not ba required
to pay Borrower any . inleresl or earnings on the Funds. Lender shall give to Borrower. without charge; an annual accounling
of the Funds showing. credits and debits to the Funds and the pupose for which each debil to the Funds was made. The
Funds are pledged as addillonal security for the sums secured by.this. Sacurity Instrument.

If the amount of the Funda held by Lender, logether with the future monlhlyr payments of Funds payable pilor to Ihe due
dales of the eivrow items, shall exceed the ameunt requlred 10 pay the escrow llems when due, the excess shall be, al
Barrower's wpilor; elther prompity repaid to Borrowar or cradtlad to Borrower on menthly paymenis of Funds., Il the amount
of the Funds he!'s Ly Lender is not sulficient to pay the esr_:row_ items wherr due, Borrower shall pay io Lender any amount
necessary to maki ur the daﬁciency in one or more paymenis as.required by Lender,

Upon payment in Zall of all sums secured by this Security- insirument, Lender shait promptly relund to Borrower any Funds
held by Lender.. It unuer aaragraph 18 the Property is sold: or acquired: by Lender. Lender shall apply, no later than
Immediately prior 10 the sxle ~ithe Propesty or its acquisillooiby Lender, any Funds held by Lender at the time of applicalion
as a credit agalnsi the sums sscired, by this Security Instrument,

3. Application of Pay ris. Unless applicable law provldes atherwise, all payments received by Lender under
paragraphs 1 and.2 shall be applled: %:st, to Jate charges due under the Nole; secend, to prepayment charges due under the
Note; third, 10 amounts: payable undor ~ar (graph -2; fourth, to’interesi due; and lasl, to principal due.

4. Charges; Liens. Bomower/shall oy all taxes, assessmenis, charges. fines and impositions attributable to the
Property which may attain- priority over this (Secuilty lnstrumem and Ieasehold payments or,ground renis, if any. Borrower
shall pay these obligalions In: the manner prov ‘:If.. in paragraph 2, or-If not paid in- thal manner, Borrower shall pay them
on time direclly o the person owed. payment, ’to’,o ~er shail: pro_rrrpﬂy ,fur_nish to Lender all notices. of amounis 1o be paid
under this paragraph If Eorrower makes these pa meaty direclly, Bomower shall promplly fumish to Lender receipis
evidencing the payments, ‘ ’

Borrower shaeil promptly discharge any lien which has priung over this Securlty Instrument uniass Borrower: {a} agrees
in writing 1o the paymsnl ol the obligation secured:by the {iin In a manner acceplable 1o Lender; (b) conlests In good
laith \he lien by, or. delends agalnst enforcement of the dien In, 'sga’ proceedings which in the Lender's opinlon operate to

prevent lhe enforcement. ol Ihe lien. or forfeiture of nny part of. tho P operty. or {c) secures from the holder of the lien an

agreement salls!actory Io Lender subordinaling the lien to- Ihls Secu. 'y actrument, I Lender delermines that any pari of the
Properly Is subject lo & “len which may- aitain priorily aver this Securﬂy Izst sment;, Lender may give Borrower a notice
identilying the llen. Borrower shall satisty the lien or take one or more o th: aclions. set lorih above within 10 days of the
giving of nofice.

5. Hazard Insurance, Borower shall keep the Improvements now exiiting lor herealler erected on the Propery
insured agalnsl loss by fire, hazards included. within the term oxtended coverage™-anri any other hazards for which Lender
requires Insurance. This Insurance shall be malntalrred in-the amounts and for the peos. that Lender requires. The
insuranice carrer providlng the insurance shall be chosen by Borrowar subioci to Lendui's aprroval which shall not be
unreasonably withheld. )

Al Insurance"po_licfes' and renewals shall be acceptable 1o Lender and shall include a standa o mortgage clause, Lender
shali have the righi 1o hold the policles and renewals. 1! Lender requires, Borrower shall pr'omj.!"; give to Lender al recelpis
ol paid premiurns. and ronewal notices, In the eveni ol loss, Borrower shall give prompt notice 1o tha ins wance carier and
Lender, Lender may make proot of loss if not made promplly by Borrower.

Uniess Lender and Borrower otherwlae agree in wriling. insurance proceeds shall be applled 1o resteiatizn. or repair of
the Property damaged, if the restoralion or repalr Is economica!!y leasible and Lender's securily Is nol lessere”. Il the
restoralion or repalr Is not economically feasible: or Lender’s securily would be lessened; the insurance procev‘s wall be
applied o the sums ser:ured by this Security lnslrurnonl whether or not then due, wi!h any excess pald to Borrowur, H
Borrower abandons ihe Properly. or does nol answer within® 30 .days a nolice from Londer. ihat the insurance carrder has
oHered to oeme a claim, then Lendor may coflect tha lrnaurunce proceoda. Lender may.use the procoodo 1o repalr or resiore
the Property o lo pay. sums securod by this Socurlly Instrument, whether or not: then due. The 30-day period will begin
when the notice ls glvon. ) ]

Unless Lender and Borrower olherwise agree In wriling, any. application of proceeds to principal shall nol extend or
posipone the due date of the monthly payments referred 10 in. pnragrabhs 1 and 2 or change the amount of the payments,
under paragraph 18 the Property is acquired by Lender, Borrowers right 1o any insurance poﬂclos and proceeda resulting
from damage 10 the Property prior to lhe acqulslllon ahall pass to Lender to the exlant of the sums secured by Lhis Security
Instrumen! Immadiniely prlor 10 the acqulsitlon,

6. Preservation and: Maintenance of Properly. Leaseholds. Borrower shall not desiroy, damagse or
substaniially change the Property, allow the Property to deterloralo of commit. waste. If this. Security Insirument is on a leasohold,
Borrower shall comply with: the provlslons ol the lease, and I Borrower acquires. fee litle to the Property, the leasehold and
{ee tille shall not mérge unless: Lender agrees to lhe merger In writlng.

7. Protection of Lender's: Rights in the Property. Mongage Insurance. ) Borrower falis 1o perform the
covenams and. agreemenls contalned In lh!s Security Instrurnent orihsre |s a legal procoedlng thal may slgnllioamly alect
Lender's rights In the Property {such as a proceeding in bankruplcy. probate. for . condernnation or to.enforce laws or
regulations), then l.ender may: do_and: pay for whatever Is necassary 1o proiacl the valuo of. the: Proper!y end Lender's rights
in the Properly Lender's actions may include paying &ny ‘Sums’ secured by &: lien wh!oh has priomy over this Seourity

It
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-Lendr may 1ake actlon under this paragraph 7, Lender does
) Any amounts disbursed by. Lender under thls paragrnph 7 shall becoms additional debt of Borrower secured by lhis

Security Instrument.. Unless Borrower and. Lender .agree (o other terms. of paymen, these amounis. shalt bear Interest from the
date of disbursement at the Note rate and shall be payabla. with Interest; upon nolice from Lender to Borrower requesting
payment.

i Lender required morigage insurance as a condition of making the Ioan secured by this Security Instrument, Borrower shall
pay the premiums required to mainiain the Insurance in_effect untll such time as the requiremsnt for the Insurance terminates [n
accordance with Borrower's and Lender's. written agreemem or.applicable law.

8. Inspection. Lender ar fts agent may make reasonable entries upon and inspectlons of the. Property. Lender shall
give Borrower notice' at the time of or prior to an Inspection speclfylng reasonable cause for the inspecilon

g, Condemnation. The proceeds ol any award or clalm for damages, direct or consequential, in connection with any
condemnation or other.taking of any pan of the Propesty, or for conveyance in #eu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of & iolal laking of the Property, the proceeds shali be applled to the sums secured by this Security Inatrument,
whelher or not then due, with any excess paid. to Borrower,. In the event of @ partial 1aking of the Property, unless Bormower and
Lender otherwise: agres in writing, the sums secured by thia. Secuﬂly Instrument shall be reduced by the amount of 1he proceeds
multiplied by the-following. fractlon: (a} the total amount of the sums secured immedialely. before the laking, divided by (b) the
tair market vale of the F'roperly lmmediale!y before the takfng Any balance shall be pald to Borrower.

It the Property is abandoned by Borrower. or if, afler notlce by Lender to Bonower that the condemnor oHers to make an
award or sel’ a claim for damagua. Bormmowaor fails lo roapend lo. Lender within 00 daya aftor the date (he nolice (s given,
Lender |s authonzzA. tc collect ~and apply. the proceuda. at Is. apiion, cither 10 restoration or ropalr of the Propery or to the
sums secured by this Securt!y Instrument; whether or not then due.

Unless Lender ardy Zamower olherwise agree in wriling, any application of proceeds 1o principal shall hot exlend of
postpone the due driz o the monthly. paymenis referred to in paragraphs 1 and 2 or change ihe amount of such paymenis.

10. Borrower Nboi Aeleased; Forbearance: By Lender Not a Waiver, Extension of the time for payment
or modification of smorlizatlc « o'the sums secured by this Security. Instrumem granted. by Lender lo any successor in interest
of Berrower shall not operaie o /elease the liabiiity of the original Borrower or Borrower's successors in interesl. Lender shall
not be required 1o commence 7 dceedlngs sgainsl any successor In interest or refuse to extend time for payment or olherwise
modity amortizalion ol the. sums. seciseq by this Security’ Instriimenl by reason: of any demand made by the original Bomrower
or Borrower's SUCCESSDFS in interest, “Ap; ', Jorbearance by Lender in exercising any righl or remedy shall not be a waiver of or
preciude the exercise of any right or remedy

11. Successors and Assigns Elound; Joint and. Several Liabllity, Co-signers. The covenants and
agreements of this Security Instrument shall bine and. benelit the successors and -assigns ol Lender and Borrower, subject to the
provisions of paragraph 17, Borrower’s covenania 7nG aprnomen!a shall be foint and several. Any Borrower who co-signs this
Security [nstrument bul does not execule tha Neote: 2; %4 co-signing thls Sacurliy Instrument only 1o morigags, grant and convey
that Borrewers Interest in the. Properiy under the terms o1 this. Securtly. Instrument;. (b} is not personally obligaied lo pay the sums
secured by this. Securlly Instrument; and {c) agiaes thal Ler der L nd any other Bomower may agree to exiend, modify, forbear or
make any accommodalions with regard 1o the terms of this Jacurity Instrument of the Note without that Borrower's consent.

12, Loan Charges. If the ican secured by thls: Securly ! istrument Is: sublect to a law which sels maximum loan

charges, and that law is finally Interpreted. so that the interesl or ofner/ioan charges conecled or 1o be collected in conneglicn
with the ioan exceed the permltler.f limite, then: (4} any such loan charye »hall be raduced by the amount necessary 10 reduce
the charge to lhe permlued limit; and (b) any sums already collecled froin. Jorrower which exceaded. pormitted Bmits will be

refunded to Borrowar Lender ‘may. choose 1o make thls refund by reducing tha principai owed under the note or by making
a direct’ payrnent to Borrower Il a refund reduces principal, the reduction wilt be wesied as & partial prepayment withou! any
prepayment charge: under the Note,

13. Leglslation Affecting Lender's Rights. I enactment or explraln'  =! applicable laws has the effecl of
rendering any. provlslon of the Nota or. this Secumy Inatrument unenforceable according is s terms, Lender, at its opllon, may
require immedlale payment in- ‘full ol al sums secured by this Securlty Instrument and may. i oke any remedies permilted by

. paragraph 19. |t Lender exercises this option, Lender shall take the steps speclﬂad tn the s cond paragraph of paragraph 17,

14. Notices. Any notlce to Borrower provided for In this Security Insirument shall' be. aiven by delivering i or by malling
it by firs1 class mall unless applicable: law requires. use of another method. Tha notlce shall be direc'sdlo the Property Address
or any other address’ Borrower deslgnaies by nofice to Lender, Any notice to Lender shall be glven by frst class mall to
Lender's address slaled hereln or any other address Lender deslgnaies by notice lo Borrower. Any notire m.ovided for In this
Securlly Instrument shall be deemed 1o have been given to Bonowor or Lender when glven as providad in'th!a paragraph.

15. Gaverning Law; Severablllty This Security’ Inslrumsn! shall be governed by ledoral law ard the law of the
jurisdiction in-which lhe Properly |s localed, In the evenl. that any provizlon or clause of this Securily Instrumen. ot the Nole
conllicts with applicable law, such conliict shall nol affeci other provisions of this Secumy Instrument or the Nole which can
be given effect withoul the confllcling provision. To this end the provisions ‘of this Security Instrument and the Note are
declared to be severable,

16. Borrower's Copy. Borower shsll be given one conformed copy of the Nole and of this Securly Instrument,

17. Transafer of the Property or a Beneficial. interast in Borrower. i al or any part of the Property or
any inlerest In it Is sold or iranslerred (o7 If a beneficlal lmerest In Borrower ls sold or lransrarred and Bomower Is not a_palural
person} without Lender's prior written consent, Lender may. at lis oplion, require immédiate paymant in full of all sums secured
by this Security Instrument. Howaver. this option shall not be exercised by Lender If exercise is prohiblted by federal law as of
the date of this. Securily lns!rument

It Lender exercises this opiion;. Lender shall give Borrower notice of acceleration., The nolice shall provide & period of not
less than 30 days from the date the notice Is delivered or mailed within which Bomrower musi pay all sums secured by this
Security Instrument; - If Bormwar fajls 1o pay these sums prior to the expiralion of this period, Lender may Invoke any remedles
permitted by this Securily Instmmenl wllhoul further notice or. demand on Borrower. -

18. Borrower's Right to Flalnsiate. It Borrower meels cerlain condillons, Borrower shall have the rlght to have
enforcement of this- Security Instrument. discontinued: at any l]me prior 1o the earlier ol (a) 5 days {or such ciher period as
applicable law may speclfy for reinsta!ernenl) before sale of the Properly pursuant to any power of sale contained: in this
Securlty Instrument; or (b) enlry ol a Judgment anforclng this Security Insirument. Those _condilions are thal Borower: (a)
pays Lender ali sums whlc.h lhen wuuld ba due- under this Sscurity Instrument. and the: Note had no acce%ermlon occurred;

(b) cures any detsult’ of any other . covenants or agreemants {c) pays all expenaes Im:urred n’ enlorcing this Secumy Instrument.
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inclisding, but not limited tMVN ofn s F lr@jk ukh aclin as : sonably require to assure
that the lien of this Securl I; erfcied's rights i Shabiiy Ion? § thgpums secured .

bis.this Secunity. Snslrumem shall. contlnua uncﬁanged Upon reinstaterent by Borrower, 1hls Security Insirument and the
obligatiuns secured. hereby shall ramaln ‘tully eHective as i no. a.cceieratlan had occurred;, However, 1his right 1o relnstale

shall not apply in the case: of ‘accelerstion under paragraphs 19 or 17;
NON-UNIF DRM. COVENANTS‘ Borrower and Lender further covenanl and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to accsleration following
Borrawer's breach of any covenant or agreement in this Security Instrument {but not prior to
acceleration under paragraphs 13 and. 17 unless applicable law provides otherwise), The notice shall
specify: (a) the default; (b} the action required to cure the defauit; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that fallure
to cure the default on or hefore the date specified In the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further Inform-Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defengse of Barrower to
acceleration and. foreclosure. If the default is not cured on or before the date specified In the notics,
Lender at its option may require: Immediate payment in fuli of all sums secured by this Security
Instrument without further demand. and. may foreclose. this Security instrument by judiclal proceeding.
Lender shall be entitied to collect all expenses incurred in pursuing the remedies praovided in this
paragraph 17, ihcluding,. but not limited. to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property and at any fime
prior o the explrat..an sivany period:of redemplion following ]udlcial sale, Lender (in person, by agent or by judicially appointed
receiver) shall be anﬂ.'n' ) _enter upon, take possession of and’ manage the Property and 1o collect the renis of the Propeny
including those past dus  JAnv rents oollecled by Lender or the receiver shall be apphed first 10 payment of the costs of
management of lhe Prnpany avl collecllon of rents, including. but nol fimited-fo, recelver's. fees, premiums on receiver's bonds
and reascnable anomeys fees, and ihen 1o the sums secured; by lhis Securiiy lnstrumenl

21. Release. Upan payrier ol all sums secured by this Secuniy Insirument; Lender shail release this Securly Instrument
without charge to Barrower. Bor:-iser shall pay any recordation: cosls,

22. Wailver of Homestead. /dorower walves all right of homesiead exernplion n the Property.

23. Riders to this Securlty ST A umcnl. 4 one or more riders- are execuled by. Bomower and recorded fogether
with this Security- lnslmrnent "the covenants. anr’ -g reements of: elch sugh rlder shali be lncorporaled into and shall amend and
supplement the covanants ana agreements of Lhls Security insirumanl as If the rfder(a) were a part of this Security Instrument,

(Gheck apglicable boxies)]

B2LP5506

(] Adjustable Rate Rider. [X) Cerdsminlum Rider [} 7-4 Family Rider

[} Graduated Payment Rider [] Plannud Uri Devéiopment Ridér

[T] Other(s) [specify]
BY SIGNING BELOW Eorrower accepts and.agrees 1o the 1em...

In any ﬂder(s) executed by Borrawer and recorded wilh It ¢ g‘
/ Z//.;‘;fzﬂ-/d Yz

ANG . c. STEARNS '

'.d covenanis’ contained In this Security instrument and

{Space Beiow This Line For Acknowledgment] -

STATE OF iLLINOIS, CM/ County ss:

) THE UNDERSIGNED . B Notary Public Iﬁ and for sald cuny and ‘state,
do hereby certify that  WANDA E. STEARNS, A WIDOW '

Xbigoeile personally known to me to be the same person(s) whose name(s) is’

subscribed 10 the foregoing instrument, appeared betore me this day in person, and acknbwledged that She
signed and delivered the sald instrument as HER free and voluntary act, for the uses and purposes therein

set forth. -
Given under my hand and official seal, this  16th day of Novembe , 1890
My Commission explires: : . J

BOX 333-GG i Gl

PREPARED BY AND MAIL TO!
WALTER 0. MAJL, JR.

HOUSEHOLD BANK FSB; URFHINXRINAIEK

{Name}

Notary Public &

“OFFICIAL SEAL"
gii E. L&KE s ! BEEI b Pqtrgcia 4. Beyer .
Mrtaey Boniin Btafe of INinols -~

{Address) s
e Aw‘u 2/11/93 -

—BLOOMINGDALE. Il 60108 e e R
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UNIT NUMBER 2303-1" IN ORIENTAL TERRACES-CONDOMINIUM NUMBER 2303-1 AS
DELINEATED ON A SURVEY) OF ‘THL FOLLOWING DESCRIBED REAL ESTATE:

LOT 26 IN ALLEN C, L. /AFE'S SUBDIVISION BEING A RESUBDIVISION IN THE
WEST-1/2 OF THE NORTH FASL-1/4 OF SLCTION 28, TOWNSHIP 39 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF:
WHICH SURVEY IS ATTACHED AS EXLTBIT “B" TO THE DECLARATION OF

CONDOHINIUP { RECORDED: ON, NOVEHBnn 28, 1985 AS: DOCUMENT 86111891 TOGETHER
WITH ITS UNDIVIDED PERCENTAGE: INTEN)QT IN THE CUMMON ELEMENTS

PARCEL 2:

EASEMENTS APPURTENANT TO AND FOR THE BENCFIT OF PARCEL 1 AS FSTABLISHED
AND SET FORTH IN THE. DECLARATION OF PARTY WATI, RIGHTS, COVENANTS,
RESTRICTIONS, CONDITIONS AND EASEMLNTS AND BY714WS OF ORIENTAL TERRACES
HOMEOWNER' S ADDITION RECORDED APRIL 10, 1985 AS DOCUMENT 27506504 AND ;
AMENDED BY AMENDMENT RECORDED OCTOBER 23 1985 AS (MOLUMENT 85250027 ANDY
A8 CREATED BY DEED FROM MID AMERICA NATIONAL BANK OF SJICAGO, A
NATI1ONAT, BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST AGRIEMENT DATED
JUNE 18, 1986 AND KNOWN AS TRUST NUMBER 1722 TO JEFF Y. CHONG AND
ROSITA W. CHONG, IIIS WIFE, DATED APRIL 30, 1990 AND RECORDED MAY 9,
1990 AS DOCUMENT 90214447 FOR INGRESS AND EGRESS IN GOOK COUNTY,
ILLINOIS.

PIN# 17-28-212-089-1001 VOL 514
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THIS GONDOMINIUM RIDER Is made this 16th ____ day of Nmmmhm‘ ,1990 ,and Is
ingorporated inte and shall be. deemed 10 amend and. supplement the Mongage, ‘Deed of Trust or Security Deed (lhe “Security nstrimeni™) of

the same date glven by the: undersigned (lhe *Borrower”) to secure Ihe Barrower's Note 10:
LD B b

{tha “Lender®) '

of the same date and covering the Properly. described in the Security instrument and-located at:

2303 H S. STEWART ___CHICAGO. IL. 60616

{Propeny Addross)

The Property includes & unit In, logether with an undivided interest in the common: eEeinents"ai. a condominium project known as:

QRIENTAL TERRACE

{Name of Condominum Project]

{the “Condominium_Project®). i the owners association or other enlity whlch acis for the Condominium Proiec't {the. *Qwners Assaciation®}
holds litle 1o the property Sar the benef’t or'use. ol its members or, shareholders. the Property also includes Bormower's interest in the Owners
Association and the vsr's, o oceeds and benelits of Borrower's Interest,

CONDOM!NIUM CO‘ ‘E'IANTS (n addition to the convenanis and agreemenis made in the Securlly instrument, Sorrower and Lender
further covenan) and agroe as frliow s

A, Condomlnium Obliga! ov,8. Borower shall periorrn 2l of Bomowaer's obllgallons under the. Condominium Projacls Constitusnl
Documents., The "Gonslltuan! Documm!s are-the: (i} Dsclaraﬂon or any othsr ducumenl whlch creales the Condominium Prefect;
) bylaws; (i) code 01 regulauons' and W o"m equivalent documerns, Borrowar ahall promplly pay, when due. all dues and assessmenis
imposed pursuanl la the Constituant’ ‘Documents.

B. Hazard Insurance. So long, as the Oviners Assaclation malntaing, with a generally. accepled lnsumnce carrier, & "masier” or .
"blanket” pollcy on the Condominlum Praject which' is 4atis'actory to Lender and which provides insurance coverage In the amounis, for the
periods, and againsi the: hazards Lender raquims, in¢luding fire and: huzards included wilhin the {erm "extended coverage”®, then:

{} Lender waives the provlslon ln Uniform -Covinant 2 lor the mamhly payment to Londer of welfth of the yearly

premium instaliments for haznrd Inaurance an(ba propeny. and
(i} Borrower's abngauon under Unlform Covenani £ 1o maln'la[n hazard insurance caverage on the Propesty Is deamed salisfied

io the extent that:the required coverage |s. provided oy ‘he Ownars Aasoclallon policy.

Borrower shall give Lender prompl nollca af any lapse n, raquired hazard insurance coverage.
In the event of a dislﬂbullon o( hazard lnsurance proceeds In lieu o 1aslr ralion ar repair following'a loss {0 the Property, whether to
the unit or 1o common: elemems‘ any proceeda payable to Botrawer are heret.y pssigned: and ‘shall be paid lc Lender for appiication to the

sums secured by the Security fnstrument, “with any excess pafd 16 Borowar.

C. Public Liabllity Insuranco. Borower shall take such ncﬁons as may 'se.reasonable 1o Incure 1hal the Owners Assoclutlon
maintains a public liability Instrance’ pnllcy accepiable in form, amount, 'and exteni oi covere;=. ta Lendoer.

D. Condemnation. The proceeds ol any award or claim far damages. direcl or cuisy auenﬁal payable to Borrower in conneclion
with any candemnalion. or other iaking of all ar any pan of 1he Ptopany whether of the unit or ol ha common ‘slements, or for any conyeyance
in ey of condemnalbn. are hereby assignad ‘and shall be paid 1o Lender, Such proceada shail B~ applied by Lender to the sums secured by

the Security Instrument’ as prnvided 'In- Uniform Covenant 8.

E. Lender's Prior Consent. Borower shall nol, except after .notlcé io Lender and with Lenac: s prine wiitlen consent, either
partition or subdivide th‘e—Prop'a'rty’ or consent to:
h the abandonmem or lermlnalicn of the Gondominium Project, axcept for abandonment or termina’ot tequired by law in the
case ol substantiai destmctlon by fire or other casualry or in:the case of laklng by condemnatlor’ o7 eminent domain;
{ih any amendment'lo nny provlslon of the Consmuanl Documents ) :he provision Is for the express benefi, of Lender,
(i) terminalion of prolessional managemenl and assumplion of setf-managemem of the Owners Assoclalion; ur
(v} any action which would have.the effect of rendering thé public fiabillty insurance coverage maintained by the Owners
Association unaccep!able !o the Lender
F. Remedies. [f Borrower. da-es not pay condominium dues and assessments when. due, 1hen Lender may pay them. Any
amounts disbursed by i.ender under this paragraph F shal! become additional debt of Bormower secured by the Security Instrumen?. Unless
Borrower and Lender, agree, 1n other tetms ol paymen!. these amoums shall bear interest from the dale of disbursement at the Note rate and
shall be payable, with Inlerael upon ‘notice from Lender to Borrower requesting payment:

BY SIGNING BELOW, Borrower accepls agrees 10 the terms and provisions contained n thls Condominium Rider.

o A - {Seal)

Borrower

WANDA E STEAHNS i Borrower

(Seal)

Borrower

Borrowsr
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