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MORTGAGE

TRIS M/RTGAGE “Secumy lnstrumem is given on
90 . The morigagor is ... KENNETH_GU A.uﬁ EVELYN..E..GUICHMAN,.HIS. WIFE
ower""). This Security Instrument is given to

BELL FERERAL. “AV)NGS AND LQA.N A$ QQ'AT'QN ., which is orgamzcd and cxlslmg
under the laws of .. Th& 1TED. .S OF .. AMERICA
Monrce & Clark. Stn\w - Chlgagq‘ mlngig 60603,

Borrower owes Lender the 1nvmua1 sum of ..ONE.. HUNDRED SAND AhID &O/ 1.00
oo ~Dollars (U.S. 5.. 00.000.00... ..). This debt isevidenced by Borrower's note

daled the same date as this Secm r:l/ lnstrument (**Note’), which provides for manthly payments, with the full debt, if not
paid earlier, due and payable on NOVEMBER..1.,... This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all ot%ér sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance =% Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does h :reb,’ mortgage, grant and convcy to Lender the I'o!low:ng described property
located in QOK... e .. County, Illinois:

. and whose addrcss |s

THE NORTH 44 FEET OF THE SOUTH 88 FEET/ 0/ LOT 84 IN MONT CLARE HOME
ADDITION BEING A SUBDIVISION OF THE WES1 dALF OF THE SOUTH WEST
QUARTER OF SECTION 25, TOWNSHIP 40 NORTH, R/Q'GE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ITL>J0IS.

DEFPT-D1 RECORDING $14,00
$555%  TRAN 9927 (1719720 12:09:00

9103 3 #*-PO0-S564T01561
COOK COUNTY RECORDER

PERMANENT INDEX NUMBER: 12-25-326-027-0000

0
9

\

which has the addressof ...... 2432 N. 79th Avenue . . Eloweed ParK.......
“[Street] (City)

BBB3S e (“Property Address™);

Iilinois .......
12ip Cocej

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “Property.’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singie Family—FMMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*“Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. if the
amount of the Furia: hetd by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessa/y ic'make up the deficiency in one or more payments as required by Lender.

Upon paymeat in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Leader. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prioi t2 e salie of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit aguizs* the sums secured by this Security Instrument.

3. Application of Payurnts. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apyiicrs: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable (nc.er paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Bor=_wer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority rive- this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in tlLienanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed zayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe! mal.es these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lian/which has priority over this Security Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation securr d by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the(:2x in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part ~f the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this 53curity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority nver-this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take c.ae or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemin’s now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exiended <o/ 2rage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts ¢gad for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower.cuojeci to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shallinclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Goirower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall gie nrompt nolice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalt b: applied to restoration or repair
of the Property dumaged, if the restoration or repair is economically feasible and Lender's scourity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, tho/insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ex’ess daid to Borrower. If
Barrower abandons the Property, or does not answer within 30 days a notice from Lender that \he n-urance carrier has
offered ta settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceers i repair or restore
the Property or to pany sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower ctherwise agree in writing, any application of proceeds to principal shal! 1.o; extend or
posipone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements conlained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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T U N O F F I CJAL COPM No. 89=324800

FIVE YEAR FIXED RATE
THIRTY YEAR AMORTIZED LOAN
MORTGAGE RIDER

THIS MORTGAGE RIDER is made this 3lst day of OCTOBER , 1980 | und is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security

Instrument™) of the same date given by the undersigned (the “Borrower™ to secure Bumrawer's Five Year Fixed Hate Thirty
Year Amortized Loan Nute {the *Note™ 10 BELL FEBERAL SAVINGS AND LOAN ASSOCIATION (the “Lender™) of the

same date and covering the property described in the Security Instrument and located at:

2432 N. 79th Avenue Elmwood Park Illinois 60635

IPROPEKTY slibERNS,

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT.

Additional Covraants. In addition o the covenants and agreemems made in the Security lustrument, Borrower and

Lender further covenani ard agree as follows:

A. INTEREST RATE AN MONTHLY PAYMENT CHANGES
The Note provides for an iniatinterest rote of 32230 %, The Note provides for changes in the inlerest rate and

the monthly payments, as follsw::
4. INTEREST RATE AND MONTVF..Y PAYMENT CHANGES

{A) Chunge Dates
The interest rale 1 will pay may chang’s onthe first day of NOVEMEBER L1993 | and on that
day every sixtieth month thereafier. Eccb.date on which my interest rale could change is called o *Change Date.”

(B) The Index
Beginning with the first Change Date, my ailerest rate will be based on an Index. The most recent Index figure

available as of the dute 45 duys before each Chaage Date is ealled the “Current Index.” The “Index™ is the monihly
average vield on actively traded issues of United S ates Treasury securities adjusted 1o a constant maturity of five
vears as made available by the Federal Reserve,

If the Index is no longer available, the Note Holder vwiilChoose a new index which is based upon comparahle

information. The Note Holder will give me notice of this choize,

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my nea-interest rate by adding __TWO
pereentage poinis (—2.00 9% to the Current Index. The Note HoldZrwill then round the result of this addilion
to the nearesl one-eighth of ene percentage point (0.125%). This rounded ariount will be my new interest rute until
the next Change Date.
The interest rate on this loan will never exceed
The Note Holder will then determine the amount of the monthly payment that waald be sufficient to repay the unpaid

14.50 percent per aniuris

principal that | am expected 1o owe at the Change Dale in full on the maturity date at my new interest rate in 22
substantinlly equal payments. . ,8
(D) Effective Date of Changes -
My new inlerest rate will hecome effective on cach Change Date. | will pay the amount of iy pwmonthly payment - g

beginning on the first monthly payment date after the Change Date until the amount of my monkivpayment changes a

apain,

{E) Notice of Changes
The Note Holder will deliver or mail te me a notice of any changes in my interest rate amd the amount of my monthly
payment helore the eflfective date of any change. The notiee will include information required by law to be given me
and also the title and telephone number of a person who will answer any question | may have regarding the notice.

B. ADDITIONAL NON-UNIFORM COVENANTS., In addition to the cavenants and agreements made in the Security
Instrument. Borrower and Lender further covenant and agree as feHows:
24. ADDITIONAL INSURANCE. I the event that any, either or all of the undersigned Borrowers shall elect 1o seeore
life or disability insuranee, or both, or insurianee of similar natuee, inoan amoust, fomn and company seceptable 1o
the Lender as additional security for the indebtedness hereby secured, the Burrowers agree o pay or provide for the
pavment of all premivms on such insurance policies; and further agree that the Leader may sdvance any preiniums
due and payable on such insurance polivies, and add the amount so advanced in puyment of premiums as additional
debt secured herehy, with interest at the Note rate.
25. RELEASE FEE. Natwithstanding Covenant 21 of the Security Instrument to the contrary, this Security Instrumen
shall be released upen pavment 1o the Lender of the indebtedness secured hereby, parsuant (o the terms hereof and

the paymment ol its reasonable release fee.
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26. ASSUMPTION POLICY. Nolwithstanding Covenant 17 of the Security Instrument. the Lender ~hali allow
assumption by a prospeciive purchaser of the property securing this loan provided that; (1) The terms of the Note and
the Security Instrument are not dtherwise in default. {2) The Lender shall have the right 1o spprove or disapprove the
creditworthiness of any assuming party or parties and to deny assumption on the basis of Jark of qualifications of the
assuming party or parties under the Lender’s loan underwriting standards. (3 Inany and all evems, any Lender shall
have the right (o charge an assumption fee of the greater of $400.00 or __ONE ___ percent (—1.00 _%)of the then
outstanding principal balance of this loan, said assumption fee to be charged to the extent allowed by unpreempted

applicable siate faw.

 27. STAFF ATYORNEYS' FEE. The term “attorneys’ fees™ shall include reasonable fees charged by the Lender for

the services of attorneys on its staff.

BY SIGNING BELOW, Borrower accepis and agrees lo the terms and cavenants conained in this Morigage Rider.

A - ‘ _ GUTCHMAN KuvER s [Seal]
' ’ o £7Cl  (Seal]
VELYN F./GUTCHMAN ROWER




