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- FHA Case No.
State of Ilinois
MORTGAGE 131:6107725-703
THIS MORTGAGE (*'Security Instrument’’) is made on MAY 29 , 19 90
The Mortgagor is
JESUS BAHENA AND SYLVIA BAHENA, HUSBAND AND WIFE
whose address is 471/, NORTH SPAULDING ’
CHICAGO, ILLINIS 60625 , {(""Borrower’'). This Security Instrument is given to

ALSIP BANK AND TQUET .
which is organized and existing v:«d2r the laws of THE STATE OF ILLINOIS , and whose
address is 11900 SOUTH P.'LASKI,

ALSIP, ILLINOIS 60658

ONE HUNDRED FIFTEEN THOUSAMND FIVE HUNDRED AND NO/100
Dollars (U.S. § 115,500.00 }.(Thic debt is evidenced by Borrower’s note dated the same date as this Security

Instrument (“*Note''}, which provides for momihiy, payments, with the full debt, if not paid earlier, due and payable on

JUNE 1, 2020 . This Sacdritv Instrument seciires to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensior, «nd modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants
and agreements under this Security Instrument and the No’c. For this purpose, Borrower does hereby mortgage, grant and

convey (0 Lender the following described property locatec in

(**Lender’*). Borrower owes Lender the principal sum of

COOKR County, lllinois:

LOT 17 IN BLOCK 16 IN THE NORTHWEST LAND ASSOCIATION'S
SUBDIVISION OF THE EAST HALF QF THE NOr(L EAST QUARTER OF
SECTION 14, TOWNSHIP 40 NORTH, RANGE 13, /£.8T OF THE THIRD
PRINCIPAL MERIDIAN, (EXCEPT THE SOUTH 665.6 FEET THEREOF

AND EXCEPT THE NORTHWEST ELEVATED RAILROAL YAPDS AND RIGHT OF

WAY) IN COOK COUNTY, ILLINOIS.

. BelT-01 RECDRDING $1
. T#4&{s, TRAN 5726 18715/50 13:17:

I I D W-PN-Se424
< COOK/COUNTY RECORDER ™ |

13-14-204-010

4714 NORTH SPAULDING, CHICAGO (Surcet, Cityl,

which has the address of
60625 [ZIP Code|, (*'Property Address');

1llinois

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a par1 of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred

to in this Security {nstrument as the **Property.”’

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property against all claims and demands, subject 10 any encumbrances of record.

1. Payment of Principal. Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in ecach monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leaschold paymenis or ground rents on the Property. and {c} premiums for

YMP MORIGAGE FORANMS » 1313:293 8100 » »BO0:521 728"

insurance required by paragraph 4.
Puye ! of 4 —mgﬂh\ Hinols Mortgage - 12\

& 460~

S, 00
3
>

62V9%06




b ekl COPY

‘ s, 7/ LSOYI NV MNVE dISTV 85909 TI ‘JISTVY

o o NVTIZTD OW *7T INNVOL
w :AqQ patedaid sem JUWINIISU] SIY],

e b e T R T

;v-f:‘i:s §3uIdXT HCISST 1) Y

CaGin 8t 5§ DnAsHIdKS UGEsiuwo) AW
| I s mwa st

06 61° HL6Z STy \JEvTwRBJO PUY (DY KA 13pUn UIAID

utaiayy sasodl JB AJBIUNJOA puR 33]) FITRLse rommamarpies s Psadatjep pue pausis

‘Yuoj o8
‘ MA XFB.Iny) paspIy you pue ‘uoszad Ul £ep s1y 2w 10j2q pareadde udunhsul U080} Yt 01 paqLIdsENs

{s)oweu 3soym (s)uosidd swes Y1 3G 01 Jw O} Umouy fjjeuosiad °
et :

HITM ANV ONVESDH ‘YNZHVY VIATAS OGNV UN3HVE SNSEL ey
£311195 QAo Op 21815 pue AJundd pres 10] pus ul dgnd AIMON & * }>, SNMGHG -1 }1 ?jUV‘ 9

58 L1BROD) Yo ‘SIONITH 40 A1VES

» Jo » 280y

1moacg-

ssmonog-
(1e?8)

{1835}

damozsog- ‘ YNIHYE VIATAS
(1e35)

AL
Bmosog- , ~INFvE snsdar

(1e35) Wﬂf—rrwr—:x B

i
-

/
—_— 1 Ynm PapIodd) PUE 19M0150g AQ PAIINDIXD

(5)Jop1 AUR U1 PUR JUSWINIISUT AILINDSS S1Y Ul PRULRY.OY S} 31 01 532432 PUB 5)I300R J0M0LI08 “MOT38 ONINDIS Ad

#Ppo[] Japry uswsed pannpein (] 13p1Y nwdo[aasq nury pauveld 1
1pryg Aunbg Bummoun 2pry M|y ynsnipy 12pny wnUMUopuo)
1 L ]

{(s3)xoq siquandde XayD] JUSWNIISB] KIUNIDG SHY1 JO 1ud B U1 51308 (£339PU1 31 §1 S© IUNIISUH) A1INDIS syl Jo swauwdfe pue

SIUBUIAOD ) JusWIddns pue PUSIUE |[BYS PUR Ol PIIBIOAIOIU] 3Q [V4U$ J3PI YONS YDBS JO SIUBUIA0I 247 “WDWINNISUT AIUND3G
S YNM JOY19801 PIPIOSa] PUB JIMOMIOH AQ PIINIDXI IR SIIPL JI0W J75 MU0 § "JURUNSV] A1NIIG SIY) OF S23PLY

‘A1e19159s Y1 01 wnwaad oueinsul IFeTuow e NUICL O IN(IL) §,4PUIT OF NP A9]0S §1 IdURINSUL JO

ANIqelIUABUN 341 UaYM 1apua] Aq Pasiolexe 9q 100 A8l uondo siyfl ‘Buiod310j a1 SUIPURSYIMION “ANNIQIBlaul yons jo Joosd

IAISMOUOD PIWIBP 3G [[BYS *AQIIOY? PIINIIS 210U I PUT WSWNIISH] AJINOHL SIY>/INSTI 03 Bululfasp Jo31ay 18P Y1 WO

SAvVd 06 o1 juanbasqns paep LILISINSG U1 JO WIBL PIZUGLAT AU JO JUNIDIVIS UANUM VW “IUSINDSU)

K13na9g s1ys AG paIndas stuns e JO [in) uf Juswied eipaww) annbai s ydesBeaeg «1 Pudue 3uipugisynmiou pue uondo sit

18 ‘A8 19pUDT ‘JOIIIY WP 3Y) WOLS sAvd 06 unyitm 10y BuisTop sBUCHEN 34l J3pUa duRInsYl 40}
21q18)19 2 J0U AGIIIY) PAINDIS I)OU Y] PUB TUIWNIISU] LILNDIS SHYE PINOYS 181 SIIBE 13.401:09 *INB]) BONBINOY

‘Kusadoad Y1 ut uondwoxs peasawol Jo 1YBL 1B SOAIEM JOMOLIOH “PEASIWOH JO S8 "6l

*SISOD UONEPIOdal AUk Ard ||2YS 19mOLIOf 'JomOoilog O) S31eyd oynm
WAWNISU] LILNDIE SIYI I5BIRI [[BYS J0PUDT “IUIWINNISU] L1UN3IG SiYT G PaIndas suins Jie jo wawied uodn) “aseady "8l

‘JIUIPIAD I} JO FIFOD pus £33) SLINI0NE IAYWNOSEIS ‘01 paruy} vou 1nq ‘Fupnpoug ‘L1 yduiBesed sy gy papgaaad
sapansas a) Sumsind Uy PRI $2RUIIXI |18 PO 01 PANPUA 2q [EYS Japua’]) ~Buipaasosd (winpal £q jpamnnsuy £330
Sy} 3S0PPAI0) Suw 33pud] ‘6 ydeaBuawd sapun [n} uy yuRwied nspaurui] sasqnbal J3puay }1 ‘ANPAIGIJ JANSO0[IAI04 L]

:$mMOfjo4 SP A>J8R PUR WURUIADD ISYIIN) JIPUIT PUB 1am01IOH "SINVNIACD INHOLINN-NON




Each monthly inslallmMo'r items1a), (b), and (c) sfall a LAWC ofthe ua mo?'nls. as recasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance of not more than cne-sixth of the estimated amounts.
The fuil annuea! amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hald the amounts coltected in trust 1o pay items (a), (b), and (c) before they become delinguent.

If a1 any time the total of the payments held by Lender for items (a), (b), and (c}, together with the future monthly payments
for such items payable to Lender prior to the due dales of such items, exceeds by more than one-sixth the estimated amount
of payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (¢)
is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency

on or before the date the item becomes due,

As used in this Security Instrument, *‘Secretary’’ means the Sccretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of
the entire mortgage insurance premium. T this Security Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an installment
of the annua) morigage insurance premium (o be paid by Lender 1o the Secretary, or (ii) a monthly charge instead of a mortgage
insurance premium if this Security {nstrument is held by the Secretary. Each moathly instaliment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held
by the Secretary, eari: monthly charge shall be in an amount equal to one-twelfth of one-halfl percent of the outstanding principal

balance due on thc Note.

If Borrower tenscre-to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall
be credited with the bdlar.ce remaining for all installments for items {a), (b), and {(c¢) and any mortgage insurance premium
installment that Lender n7s not become obligated to pay Lo the Secretary, and Lendcr shall prompily refund any excess funds
to Borrower. Immediat¢iy-jsrior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall
be credited with any balance rémaining for all installments for items (a). (b), and (c).

3. Application of Paymenis. /.ll.payments under paragraphs | and 2 shall be applied by Lender as follows:

First, to the morigage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insur¢nci: premium, unless Borrower paid the entire mortgage insurance premium when this
Security Instrument was signed;

Second, to any laxes, special assessments icasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal o).tls»-Note;

Fifth, to late charges due under the Note.

4. Fire, Finod and Other Hazard Insurance. Borrowershall insure all improvements on the Property, whether now in
existence or subsequently crected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shail be maintained in the amounis sod for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existenc: nr subsequently erected, against loss by floods 1o the extent
required by the Secretary. All insurance shall be carried with conpasiies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable ciaases in favor of, and in a form acceptable to, Lender.

In the event of {oss, Borrower shall give Lender immediate notice 0y mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby autzorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any pair of the insurance proceeds may be applied
by Lender, at its option, either (a) to the reduction of the indebtledness unde: the dote and this Security Instrument, first to
any delinguent amounis applied in the order in Paragraph 3, and then to prepzyr.ant of principal, or (b} 1o Lhe restoration
or repair of the damaged property. Any application of the proceeds 1o the principal ranll not extend or postpone the due date
of the monthly payments which are referred 10 in Paragraph 2, or change the amoun® of such payments, Any excess insurance
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be

paid to the entity legally entitled thereto.
In the event of foreclosure of this Security Instrument or other transfer of title to the Fruperty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall rass to the purchaser.

§. Preservation and Malntenance of the Property, Leaseholds. Borrower shall not commit wasie or destroy, damage or
substantially change the Property or allow the Property to deteriorale, reasonable wear and tear excepird. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonzb’e action to protect
and preserve such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrowce shall comply with
the provisions of the lease. Hf Borrower acquires fee title 1o the Property, the lcasehold and fee title shall not be merged unless

Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shall promptly furpish to Lender receipis evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails ta perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and l.ender’s rights in the Property, including payment

of taves, hazard insurance and other items mentioned in Paragraph 2.

Any amounis disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounis shall bear interest from the date of disbursement, at the Note rate, and at the

option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct of consequential, in connection with any
condemnation or other 1aking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
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