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FHA Case No.

THIS MORTGAGE (“*Security Instrumemt’'} is made on HOVERBER
The Morigagor is
DRAFEL TOWNSEND, & SPINSTER aHD
GHENDOLYN TROTTLR, DIVDRCED AND HOT SINCE REMARRIED

whose address is 235 EAST ERIE UNIT #1208 _
cHicach, ITL o #0611 , (**Borraower™). This Security Instrument is given to

CERTHRUST MWORTGARGE CORFORATION s
which is organized and existing uridrr the laws of THE ESTATE OF CALIFORNIA , and whose
address is 360 S.MTZTH. AYE. OQEERFIZLD BEaCH, FL 33442

{**Lender’’). Borrower owes Lender the principal sum of
FOGRTY ETGHT THOUSAHD FIVL AUKORLD AHD N3I/1Q0

Dollars (U.5. § 4%5,%00.00 ). (This'debt is evidenced by Borrower's note dated the same date as this Security
Instrument (“*Note'’), which provides for motiikiy payments, with the full debt, if not paid earlier, due and payable on

UECEHMGER 12, 2020 . This Sezuricr instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensiors znd modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this Security Instrument; and (c} Lhe performance of Borrower's covenants
and agreements under this Security Instrument and the Nore, Cor this purpose, Borrower does hereby morigage, grant and

convey to Lender the following described property located in
CAoK County, lllinois:

SEE ATTACHED LEGAL DESCRIPTION RIDER

FIN 17-10-203-017-19032

*UNIT NUMBER 1208

which has the address of 232 EAST ERIE™ CHICAGO ‘ 1Street, City),
{linois &0611% |ZiP Code), (*‘Property Address’'):

TOGETHER WITH alt the improvements now or hereafler erccted on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all Tixtures now or hereafter a part of the
properly. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
1o in this Security I[nstrument as the ‘“‘Property."”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Paymeni of Principal, loterest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Nate and lale charges due under the Note.

2. Monthly Payments of Taxes, lusurance and Other Churges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installmem of any (a) 1axes and special assessments
levied or to be tevied against the Property, (b) leasehold paymems or ground rents on the Property, and (¢} premiums for
insurance required by paragraph 4.
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Each monthly installmem i [ i;E-a] inoﬁ?us, as reasonably estimated

by Lender, plus an amount sufficient 1o maintain an additional balance of not more than one-sixth of the estimated amounts.
The full annual amount For each item shall be accumulated by Lender within a period ending one menth before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a}, (b), and {c) before they become delinquent.

IF at any time the total of the paymenis held by Lender for items (a), (b), and (¢}, together with the future monthly payments
for such items payable 10 Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimaied payments or credit the excess over one-sixth of the estimated payments to subsequent
paymenls by Borrower, al the option of Borrower. [f the total of the payments made by Borrower for item (a), (b), or ()
is insufficient 1o pay the item when duc, Lthen Borrower shall pay to Lender any amount necessary to make up the deficiency
on or before the date the item becomes due,

As used in this Security Instrument, **Secrelary’™ means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insurcd under programs which require advance payment of
the entire morigage insurance premium. If this Security Insirument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an installment
of the annual morigage insurance premium 1o be paid by Lender to the Secretary, or (i} a monthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the morigage insurance
premium shall be in an amount sufficient to accumulate the tull annual mortgage insurance premiom with Lender one month
prior to the date the full annual morigage insurance premium is due to the Secretary, or if this Security Instrument is held
by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principat
balance due on the [doe,

IT Borrower tenders o Lender the full payment of all sums secured by this Security Instrumcent, Borrower’s account shall
be credited with the balzac: remaining for all instaliments for items (a), {b), and {c) and any morigage insurance premium
instaliment that Lender hos ot become obligated Lo pay to the Secretary, and Lender shall promptly refund any excess funds
to Rorrower. [mmediatelypriseto a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall
be credited with any balance rer.aining Tor all installments for items (a), {b), and (c).

3. Application of Paymenits, Al payments under paragraphs | and 2 shall be apptied by Lender as follows:

First, to the mortgage insurance gremium to be paid by Lender 1o the Sccretary or to the monthly charge by the Secretary
instead of the monthly mortgage insuran.e nremium, unless Borrower paid the entire martgage insurance premium when this
Security Instrument was signed:

Second, 10 any taxes, special assessmetts, ie2sehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of (the Note;

Fifth, to late charges due under the Nole.

4. Fire, Flood and Other Hazsrd Insurance. Borre ver shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casueities and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amoun:s an< for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in exister/ce br subsequently crected, against loss by lloods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender, The insurance policies and any
renewals shall be held by Lender and shall include loss payable cizaz<: in favor of, and in a form acceptable 1o, Lender,

In the event of loss, Borrower shall give Lender immediate notic¢ by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby autkrrized and directed to make payment for such loss
directly to Lender, instead of to Borrower and 1o Lender jointly. All or any rait of the insurance proceeds may be applied
by Lender, al its option, either (a) to the reduction of the indebtedness under the Wate and this Security Instrument, first to
any delinqueni amounts applied in the order in Paragraph 3, and then to prepayraent of principal, or (b) to the resioration
oy vepair of the damaged property. Any application of the proceeds 1o the principzs ctall not extend or postpone the due daie
of the monthly payments which are referred 1o in Paragraph 2, or change the amoun 7 siich payments. Any excess insurance
proceeds over an amount required to pay all outstanding indebtedness under the Notecud this Security Instrument shall be

paid 1o the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title 10 tiie FPronerty that extinguishes the
indebiedness, all right, title and interest of Borrower in and to insurance policies in force shill pass to the purchaser.

5. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit wast2 or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excep/erlsLender may inspect
the property if the properly is vacant or abandoned or the loan is in default. Lender may take reasor.abi=.action to protect
and preserve such vacant or abandoned property. Uf this Security Instrument is on a leasehold, Borrower :iall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the Ieasehold and fee titte shall not be merged unless
Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Righis in the Property. Borrower shall pay all governmental or municipal
charges, fines and impesitions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. [T failure 1o pay would adversely affect Lender’s interest in the Property, upon Lender'’s
request Borrower shall promptly furnish 10 Lender receipts evidencing these payments.

If Borrower fails ioc make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property {such as a proceeding in bankruptcy, for condemnation or {o enforce iaws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment
of taxes, hazard tasurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Iastrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shal be immediately due and payable.

7. Condemnsgiion. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnalion or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid 1o Lender 1o 1he extent of the full amount of the indebiedness that remains unpaid under the Note and 1his
Sccurity [nstrument. Lender shall apply such proceeds to the reduction of the indebiedness under the Note and this Security
Instrument, first to any delingquent amounts applied in the order provided in Paragraph J, and then to prepayment of principal.
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FHA Case No. .
12318215751 -2324]

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1M day of

HOVEBREER , I9 90, and is incorporated into and shall be deemed to amend and supplement

the Morigage, Deed of Trust or Security Deed (*“Securily Instrument’”) of the same date given by the undersigned
(**Borrower''} to secure Borrower's Noie to

CENTRUST aldRYCAGE CORFORATICGH , & CrAvLIlDQRHMIA CORFPORATION
(*‘Lender'") of the same date and covering the Property described in the Security Instrument and located ai:
233 ERST GRIE, UNIT # 1200
CHICAOG, 1L 60618 {Propery Address)
The Property address includes a unit in, together with an individual interest in the common elementis of, a condominiom

project kncwiius: SIREETERVILLE RENHTLR

[Name of Condominium Project]
(“*Condominium Proico). If the owners association or other entity which acts for the Condominium Project (**Owners
Association’") holds title to-property for the benefit or use of its members or shareholders, the Property also includes
Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVEIMANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further corcnant and agree us Follows:

A. S0 long as the Owners Aascociation maintains, with a generally accepted insurance carrier, a ‘‘master
or ‘“‘blankel'" policy insurirg @il property subject to the condominium documenis, including all
improvements now existing o hereafier erected on the Property, and such policy is satisfactory to l.ender
and provides insurance coverage 7o the amounts, l'or the periods, and against the hazards Lender requires,
including fire and other hazardséueladed within the term “‘extended coverage,”” and loss by flood, to
the extent required by the Secretary, tbern (i) Lender waives the provision in Paragraph 2 of this Security
Instrument For the monthly paymentao Lender of one-twelfth of the yearly premium installmenis for
hazard insurance on the Property, and (it} Boirower's abligation under this Paragraph 4 1o maintain hazard
insurance coverage on the Property is deem :d salisfied to the exteni that the required coverage is provided
by the Owners Association policy. Borrower suall give Lender prompt notice of any lapse in requijred
hazard insurance coverage and of any Joss ocvirring from a hazard. In the event of a distribution of
hazard insurance proceeds in licu of restoration‘or/repair Moliowing a loss (o the Property, whether to
the condominium unit or to the common elements, oy tiroceeds pavable to Borrower are hercby assigned
and shall be paid 10 Lender for application to the sums secured by this Security Instrument, with any
excess paid Lo the entity legally entitled thereto.

Borrower promises to pay Borrower’s atlocated share of the common expenses or assessments and charges
imposed by the Owners Association, as provided in the corndomiliium documents.

If Borrower does not pay condominium dues and assessments wne) due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph C shall becorle additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agres 'S-other terms of paymeni, ihese
amounts shall bear interest from the date of disbursement at the Note rare and shall be pavable, with
interest, upon notice from Lender (o Borrower requesting paynient.,

A
BY SIGNING BELOW, Borrower accepis and agrees 1o the terms and provisions conair ed in this Condominium ¥y
Rider. -
9 ey <) A

‘ \
(Seal) /L@ﬁ Orrrde e (Seal)

-Borrower [by\- FEL TOMMHSEHD -Borrower
?
{Seal) M /%/ (Seal)

-Borrower GMENDOLYH TROTTER “Borrower

[Space Below This Line Reserved lor Ackpowledgment)

FHA Multisinte Condominium Rider - /89

015‘570 18504 VMP MORTGAGE FORMS ¢ (31312938100 = (BO0)521.7291
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¢ State of Illincis)

e c . £ k) 58

= ounty of Coo .

o THE UNDERSTGUD 30565515
I, » & Notary Public in and for said councy and state,
DO HEREEBY CERTIFY that DRAPEL TOWNSEND, A SPTNSTER AND GWENDOLYN TROTIER, ..

- —_BIVORCED AND NOT SINCE REMARRIED personally known Co me to be

the same person(s) whcse nrme(s) ARE subscribed to the feoregeoing instrument,
appeared before me this dar in person, and acknowledged that THEY signed and
delivered the said insrrumenr as THEIR free and yoluntary act, for the

uses and purposes therein set forth.

OFFICIAL SEAL® ~ Given under my hand and official seal, this

JOHN F. ZECKEL ] 12th day of NOVEMBER AD. 1990 .

- Netery Public. State of Iitinets § (:J&Q__Q?_Ze.c_f(& .
My Comsission Expires £/27/92 '

NeZory Public

,N:L‘-’Jomissicn expires é]?) /Qz M————“

EEY ] A

P
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PAACEL 1:

UNIT NUMBER 1208, IN THE STREETERVILLE CENTER CONDOMINIUM, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

AlL OF THE PROPERTY AND SPACE LYING ABOVE AND EXTENDING UPWARD FROM A
HORIZONTAL PLANE HAVING AN ELEVATIOM OF 119,30 FEET ABOVE CHICAGO CITY
DATUM (AND WHICH IS ALSO THE LOWER SURFACE OF THE FLOOR SLAB OF THE
NINTH FLOOR, IN THE 26 STORY BUILDING SIiTUATED ON THE PARCEL OF LAND
HERE INAFTER DESCRIBED) AND LYING WITHIN THE BOUNDARIES PROJECTED
VERTICALLY UPWARD OF A PARCEL OF LAND COMPRISED OF LOTS 20 TO 24 AND
LOT 25 (EXCEPT THAT PART OF LOT 25 LYING WEST OF THE CENTER OF THE
PARTY WAL \OF THE BUILDING NOW STANDING ON THE DIVIDING LINE BETWEEN
LOTS 25°AkD. 26), TOGETHER WITH THE PROPERTY AND SPACE LYING BELOW SAID
HORIZONTAL FI ANE HAVING AN ELEVATION OF 119.30 FEET ABOVE CHICAGO CiTyv
DATUM AND (¥ ING ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF 118.13
FEET ABOVE CHWCAGO CiTyY DATUM (AND WHICH PLANE COINC!DES WITH THE
LOWEST SURFACT F THE ROOF SLAB OF THE 8 STORY BUILDING SIUATED ON SAID
PARCEL OF LANDJ_AMD LYING WITHIN THE BOUNDARIES PROJECTED VERTICALLY
UPWARD OF THE 50UTY:, 17.86 FEET OF AFORESAtD PARCEL OF LAND, ALL IN THE
SUBDIVISION OF THL AR87 394 FEET OF BLOCK 32, (EXCEPT THE EAST 14 FEET
CF THE NORTH 80 FEZT THEREOF), IN KINZIE'S ADDITION TQO CHICAGO IN
SECTION 10, TOWNSHIP (39 MORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, N COOK COUNTY, 1LLINOIS; WHICH SUAVEY 1S ATTACHED AS EXHIBIT
A" TO THE DECLARATION OF "CONDOMINIUM RECORDED AS DOCUMENT NUMBER
26017897 TOGETHER WITH 1TS UNDIVIDED PERCENTAGE [NTEREST IN THE COMMWON
ELEMENTS, IN COOK COUNTY, 1LZLINCIS,

PARCEL 2:

EASEMENT FOR THE BENEFIT OF LOT 25°C5 THE RIGHT TO MAINTAIN PARTY WALL
AS ESTABLISHED BY AGREEMENT BETWEEN EDWIN B. SHELDON AND HEATON OWSLEY
RECORDED aUGUST 131, 1892 AS DOCUMENT 1715b489 ON THAT PART OF LOTS 25
AND 26 IN KINZIE’S ADDITION AFORESAIT OCCUPIED BY THE WEST 1/2 OF THE
PARTY WaLL, IN COOK COUNTY, ILLINOIS.

PARCEL 3:

EASEMENY FOR INGRESS AND EGRESS FOR THE BENEF/ 1 \OF PARCEL 1 AS SET
FORTH IN THE DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND
CEASEMENTS DATED OCTOBER 1, 1981 AND RECORDED OUYCRER 2, 1981 AS
DQCUMENT 28017894 AND AS CREATED BY DEED RECORDEOAS DOCUMENT 26017885,
IN COOK COUNTY, I1LLINOtS,
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