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EQUITY CREDIT LINE
MORTGAGE

THIS MORTGAGE (“Sacurity Instrument") is given on NOVEMBER 8 19 90 . The morigagor Is
THMAS €., LENZ AND CHERYLANN LENZ, HIS WIFE ("Borrower"),
FIRST CHICAGD BANK OF BLOOMINGDALE, NATIONAL ASSOCIATTON

whichls a organized and existing under ihe laws ol C. S. A,
1 1, ﬁ - 1 1 8 E [] LAKE [] BIJOOMI NGD’ALE , linois 6 01 U B {“Lender"}. Borrower owes

FIFTY THOUSAND AND NO/100

This Security Instrument is given to

whose addresa s

Lendsr the maximum princ os! sum of

.
Dollars (LS. § 50,000.0 .67 the aggregate unpald amount of all loane and any disbursqments maae by Lender pursuan 1o tha
certain Equity Cradit Line Agresmam .t sven date berewith exscuted by Borrower ("Agreement’), whichaver ls iess, The Agresmant is
hereby Incorporated In this Security ‘Inzisument by retersnce, This debt is evidanced by the Agraement which Agreemant provides for
manthly Interest payments, with the Jull 92, It not paid earier, due and payable five years from the lssue Date {as defined In the
Agresment). The Lender will provide the darowst with a final paymaent rotice at least 90 days before the finat payment must be made. The
Agreemant provices that loans may be made {00, t7:¢ 10 ime during tha Draw Period (as defined in the Agresment). The Draw Period may
be extended by Lendier In ita sofe discretion, but |7, no svent later than 20 years from the date hereol, All future l0ans will have the same lien
priority as tha original loan. This Security instrume «t sucures 1o Lender: (a) the repaymant of the debt evidenced by the Agreement,
inciuding all princlpal, intetsst, and other charges as providad for In the Agreament, and all renewals, extensions and modifications; (b} the
paymaent of il other sums, with interest, advanced und s raragtaph 6 of this Secudty Insirument o protect the security of this Security
Instrument; and (c) the performance of Borrower's covenaris \nc! agreements under this Secunity Instrument and the Agreamam and all
renewals, sxtensions and moditications therec!, all of the forsgeina not to excesd twice the maximum prncipal sum stated above. For this
purpote, Borrower does hereby morigage, grant and convey to Leander the iollowing descrined propeity located in

COOK County, [inols:
Lot 30 in Stapes Subdivision, being a Subdivitor of part of the Northeast
quarter of Section 35, Township 41 North, Range 10, East of the Third Principal

Meridian; in Cook County, Illinecias.
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Permanent (ndex Na 07-35-201-029
which has the address of 684 CUTTER LANE, ELK GROVE

illingis 60007 ("Property Address”):

TOGETHER WITH all the improvements now or hereafier erected on tha property, and all eassmenta, rights, appurtenances, rents,
royalties, mineral ol and gaa righis and profita, claims or demands with respect to insuranca, any and sll awards mede for the taking by emb
nant domain, water rights and atock and alt Hixtures now or herealer a part of the property. All replacements and additions shall also be
covergd by this Security inatrument Al of the foregoing is relerred to in thia Security Instrument aa the “Property”,

BORROWER COVENANTS that Borrower is lawfully seisad of the estate heraby conveyed and has the right Lo mortgage, grant and
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10. Successors and Assigns Bound; Joint and Sevara! Lidbitity; C@llgﬁ%n The é&vani’nts a‘l’\d agreainents of this Securlty
Insirumenl shall bind and benelit the succassors and assigns of Lender and Borrower, subject to the provisions of paragraph 15. if thera ig
more than one parly as Borrower, each ol Borrower's covenanis and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument bul does not execule the Agreement: {a) is co-signing this Securily Instrumenlt only to mortgage, grant and convey thal
Borrower'sinterestinthe Propary under the termsof lhis Security Instrument; (b} s not personally obiigated 1o pay the sums secured by this
Security instrument; and{c) agrees that Lendsar andany other Borrower may agree to extend, modily, forbear or make any accommodations
with regard to the terms of this Security [nstrument or the Agreement without that Borrower's consent

11. LoanCharges |l the loan secured by this Security Instrument is subject to a faw which sets maximum loan charges, and that law
i finally interpreted so that the Interest or olher toan charges collectad of to be collectad in connection with the loan exceed the parmitted
limils, then: {a) any suchlosn charge shall be reduced by the ameun! necessary to reduce |he charge lo the permitted Himit; and (b} any sums
already cotlected from Borrower which exceedaed permitted limits will be refunded to Borrower, Lender may choose ta make this refund by
reducing the principal owed under the Agreement or by making adirecl payment to Boriower. |f arefund reduces principal the reduction wili
be treated as e partiai prepayment wilhout any prapayment charge under the Agreement.

12, Noticea. Any notice to Borrower pravided for in this Security Insirument shall ba given by defivering it or by malting it by first class
mail unless applicable law requires use ol another method The notice shall ha directed 1o the Property Address ar any other address
Borrower designates by notice 1o Landst. Any nolice to Lender shall be given by first class mall to L.enders address stated herein or any
other address Lender designates by nolice to Borrower, Any notice provided {or in this Securily instrument shall be desmed I have been
given |\ Borrower or LZndar whan given as pravided in this paragraph.

13. Governing Ls's; Severability. This Security Instrument shall be governed by federal taw and the taw at illinois In the event that
any provision or clause of thls Secunty Instrument or the Agreement conllicts with applicable law, such conflict shall not aftect other pro-
vislons of this Security Instruinznior the Agreement which can be given effect without the conllicting provision. To this end the provisions ot
this Security Instrument anc tig fgreemani are declared Lo be seyesabie.

14. Ausignment by Lender. Ler.ar may assign all or any portion of ita interast hereundar and its righis granted herein and in the
Agreement o any person, trust, finanLie! inatitulion or corporation as Lender may determine and upon such assignment, such assignee
shall thereupon succesd to all the rights, ntereats, and optiona of Lender herein and in the Agreemenl, and Lender shallthereupon have no
turther obligations or lisbilities thereunder.

15, Tranaferofthe Property or a Beneficla) imorest in Borrowsr; Due on Sale. Il altor any part ol the Proparty ar any interast n it
is sotd or transterred{cr it a beneticial interest in Boi rower is sold or trensferred and Borrower is not a nalura! person) without Lender' s prior
written consent, Lender may, at its option, require immeuia‘e payment in full of all sums secured by this Security Instrument Howevet, this
option shali nol be axercised by Lender il exercise is pizoiated by (sdaral iaw as of the date of 1his Security Instrument.

It Lender exercises this oplion, Lender shallgiva Boriev.e: nolice of acceleration. Tha notice shall provide a period of not less than 30
deys Irom the date the natice is delivered or malled within which dJorrower must pay all sums secured by 1his Security Inatrument. I Borrowes
fails to pay these sums prior {o the expiration of his pericd, Lenderinay invoke any remedies permitied by this Security Instrument or the
Agreemaent withaul further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain coaeitions, Borrower shall have the right to have enforcement of this
Security instrument discontinued al any lime prior to the eniry of a judgmaer’ entorcing this Security Instrument Those conditions ara that
Borrawer: (8} pays Londer all sums which then would be due under this Security tnstrumant and the Agreement had no acceleration
occurred; (b} cures any delautt ol any other covenants or agreements; (c) pays 8’ &.penses incurred In enforcing this Security Instrument,
including, but not limited o, reasonable attorneys' fees;(d) takes such action as | er'Z4r may reasonably require o assure that thelien of this
Security Instrument, Lender srightsinthe Property and Borrower's obligation o pay the sunis securad by Lhis Security Instrument shall con-
tinus unchanged; and(s) not use the provision more frequently 1han once every five years. Ujson reinstatemant by Borrower, this Security
Instrumant and the obligations secured hereby shall remain fully eHective as i no acceleral’or had occurred Howevar, this right to reinstate
shall not apply in the case of acceleration under paragragh 15,

17. Pricr Mortgage, Borrower shall not be In default of any provision of any prior mortgase.

18. Acceleration; Remedies. Lender shali give nolice 1o Borrower prior to acceleration folioveng: 12} Borrowsr' s fraud or malerial
misrepreseatation In connectian wilh this Security Instrument, the Agreement or the Equily Credit Line (vidgnced by the Agraement; (b)
Borrower's failure lo meet the repayment terms of the Agreemant;, ar(c) Borrowar's actions or insctions wiahac Cersely altec! the Property
ot any right Lander has in the Property (but not prior 1o accelsration under paragraph 15 uniess applicable law pravides otherwise). The
rotice shallapecily: (a) the default; (b} the action required to cure the default; (¢) adate, notless than 30 days from the dale the noticels given
to Borrowar, bywhich the detault must be cured;, and {d) that faiture Yo cure the detau)t on or belore the date speciiled in the notice may result
inacceleration ol the sums secured by this Security Instrument, loreciosure by judicial proceeding and sale of the Proj.ety, The notice shall
turtherinform Borrower o theright to refnstate afler acceleration and the right to assert in the foreclasure proceeding the nonexistence ol a
detauit or any other defense o} Borrower 10 acceleration and foreclosura. If the default is not cured on or before the date specilied in the
notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Securlty Instrumant by judicial proceeding. Lender shall be entitied to collect all expensas incurrad in legai pro-
ceeadings pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys' lees and costs of
titte eviclence.

19. Lender in Possesslon. Upon acceleration undar paragraph 18 or abandonment of the Properly and al any lime prior 1o the
expiration o any period of redemption following judiclat sate, Lander{in person, by agent orby judicially appointed receiver) shall ba entitied
to enter upon, lake possession of, and manage the Property and o collect the rents of the Property including those past due. Any rents
collected by Lender or the receiver shall be applied first to payment of the costs of management of the Property end collection of rents,
including. but not iimitedto, receivers lees, pramiums onreceiver's bonds and reasconable attorneys' lees, and then to the sums secured by
this Security instrument. Nothing herein contained shall be canstrusd as constiiuting Lender a mortgagee in possessionin the absence o
the taking of acluai possession ol the Properly by Lender pursuant o this Paragraph 19. In the exercise of tha powars herein granted Len-
dey, no liabllity shali be asserted or enlorced against Lender, all such liability being expressly waivad and released by Barrowar.

20. Releaae Upon paymerni of all sums secured by this Security Instrument, Lender shaii release this Securily Instrument

2t. Walver of Homeatead. Borrower walves all right of homesiead exemption in tha Property,

22. No Qffsats by Borrower. No offset or claim the! Borrower now has or may have in the future against Lender shalt relieve
Borrower from paying any amounts due under the Agresmant or this Securlty Instrument ar irom performing any other obligations contained
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