EQUILINE MORTGAGE

The MORTGAGOR(SY John M, Burke and Maureen K. Burke, his wife

ot the City ot _. Wilmette County of

and State of Illinois hereby mortgage(s) and watrant(s) (o 1he MORTGAGEE, STATE BANK OF COUNTRYSIOE,

an lllinois banking corporation wilh its principal place of business localed a1 £734 Jolist Road, Counlryside, llinois 60525, to secure the pay-

meni of the indebiedness described herein, the following described property located in —
Cook County in the State of (liingis:

The East 1/2 of Lot 61 in Kenilworth Gardens being a Subdivision of those parts of the

West 1/2 of Section 28, Township 42 North, Rnage 13, East of the Third Principal Meridian

lying West of theRidge Avenue described as follows: Lot 1 of Barbara Wagner's Subdivision,

also the South 20 acres of the Northwest 1/4 of Section 28, alsoc the North 10 acres of the

Scouthwest 1/4 of said Sectlon 28 in Cool County, Illinois, subject to general taxes for

the year 1972 and subseguent years and also subject to covenants, easements and restriction

of record . DEPY-01 RECORDING $13.00

T+5555 TRAN 7934 11/20/790 09:3132:00

I I E #—-20-54685798

Cook

c1-553 8

fulod AlE il
Eqrmns

2241 Kenillworth 3 "{"""“CGUK‘TUUNTT"‘FZC DER

TR

which has a commwon cddress ol

{Straet), Wilmatio e {City), Hlinols 20091 (Zip Code). {'Properiy Address").

TOGETHER WITH all buiiuirgs or improvements now or hereafter erected on the property, and ali easemaents, rights, appurtenances, rents,
royaltles, mineral, oll anr’ ga. rights, and profits, water rights and stock and afl fixtures now or hersafter a part of the property. A!I
replacements and additions skallalso be covered by this Mortgage. Al of Lthe Toregoing is referred to In this Mortgaga as the "Froperty.”

MORTGAGOR(S) COVENANT(S) 1*.al Jiortgagor(s) are lawiuliy seized of the estate hereby conveyed and have the right to morlga?e. grant
and convey the Property and that the P operly is unencumbered, excepl for encumbrances of record. Mortgagoris) warrant(s) and will defena
%‘enerally the title o the Propesty aga ns: alf claims and demands, subjecl 1o any encumbrances of record. There is a prior mortgage from

orlgagor(s) 1o
Chicago Federal Savings & laan dated 4/9/73
22302273

and recorded as document number

MORTGAGOR(S) hereby releasats) and walve(s) al righis under and by virtue of the homastead exemplion laws ol the State ot Nlinois and the
United States of America.

This Morigage secures the perlermance ol the obligaitors.pursuant 1o that cenain Equiline Agreemeni and Nole ("Agreement'i of even date
herewith, belween Mortgagor(s) and Mortgagee and any «mi homenls, exltansions, renewats of modilications thereof. A copy of such Agree-
ment may be inspectea al the Mortgagee's oflice. This Mariguge secures lhe indebtedness exlsting al the date hereol, if any, and also such
tuture advances as are made pursuant Lo such Agreement v.uinn twenty (20) years from the date hereof, lo the same exient as if such future
advances were made on the date of the execution of this Mort Jage_~ithough there may be no advances made at the lime of execution hergof,
and although there may be no indabledness outsaandlnc}:. at the uime any advance is made. The 1otal amount of 1he Indebledness hereby
secured may increase or decrease rom time to time. but the total amounlt so secured al any one time shall nol exceed the maximum principal

Forty-Four Thousand and G0/1

sumof . __

Dolars (U.S.% __44,000.00 }plus interes| thereon and any (iskursements made for the paymeni of taxes, special assessments,
or tnsurance on the real property described herein, plus interest on such Jizoursements.

CONVENANTS. Mortgagor{s) and Mortgagee covenant and agree as follows:

1. Payment of Principal snd Interest. Morigagor(s) shall promptly pay when due (k& principal of and interest on the debt evidenced by the
Agreement, as set lorth theiain.

2. Applicatior o Payments. All paymenlts recelvaed by Morigagese shall be applied 1o he aarual fee, interest due; and then, to principal.

3. Charges and Liens. Mortgagor(s) shall pay all taxes, assessments, charges, lines anyirpnsitions atirlbutable 1o 1he Property which ma
atiain priority over this Mortgage. and ieasehoid payments or ground rents, 14 any. Moigagors) shall promptly furnish to Morigageo ali
notices nf amounts to be paid under this paragraph. The Mortgagor(s) shall make these payneen.sdiractly, and promplly furnish lo Morigagee
receipts avidencing the paymenis.

Mortgagor(s) shali promptly discharge any lien which has priorily over (his Mortgage other than i e prior mortgage described above, uniess
Mortgagor(s): (a) agreeis) In wriling o the payment of ihe obiigation secured by Lhe lien in 3 m=2oner acceplabie 1o Morigagee: (D)
contest{s} in good faith the lien by, or defends against enforcament of the lien in, legal proceedings, which in the Mortga?ee's opinion
operate to Frevenl the enforcement ol the lien or forfeiture of any part of the Property; or  (c) securels, from the hotder of the llen an agree-
ment satisfaclory to Mortgagee subordinating the tien to this Mortgage. If Morigagee determines that any r.ari »1 the Property is subjecl to a
lien which may atiain priority over this Morigage, Morigagee may glve Mortgagor(s) a notice identifying the lien. Aortgagoris) shall satisty the
lien or take one or more of the aclions set torth above within 10 days of the gming ol notice.

4. Hazard insurance. Mortgagoris) shall keep the improvements now existing or hereafter erecled on the Propeny insured againsi foss of
damage by fire, hazards included within the term “extended coverage' and any othes hazards for which Mortgager requires insurance. This
insurance shall be maintained in the amounls and for the periods thail Martgagee requires. The insurance carrier prividing the insurance
shail be chosen by Mortgagor!s) subject to Morlgagee’s approval which shatl not be unreasonably withheld,
Atlinsurance policies and renewals shall be acceplable to Mortgagee and shall inelude a siandard moripage clause. Mo tgagee shall have
the 7ight 1o ho'd the policies and renewals. It Mortgagee requires, Mortgagor(s) shall promptly give to Morigagee-all receipis of paid
preiniums and rengwal notices. in Lhe event of loss, Morigagor(s) shall give prompt nolice Lo the insurance carrier and Mortgagee. Mortgagee
may make proo! of toss it not made promptly of Mortgagor(s).
Uniess Mortgagee and Marlgagor(s) otherwise agree in writing, insurance proceeds shall be appiied to restoration or repair of the Property
damaged, it the rastoration or repair is economically feasible ang Moartgagee’s security is ngl lessened. I the rasioration or repait is not
oconomically leasibie or Mortgagee's security would be lessenad, the insurance proceeds shail be applied 10 the sums secured by tho Mor)-
aga. whether or not then due, and any excess paid to Merigagor(s). I Mortgagor(s) abandon(s) the Properly or does not answer within thirly
30) days a nolica from Mortgages that the insurance carrier has offersd to seltle a ctaim, then Mortgagee may coliect the insurance pro-
ceeds. Mortgagee may use the proceeds (o repalr or restore the Property or to pay sums secured by this Mo:tgage, whether or not then due
The 30-day period will begin when the nolice is given.
IF under Paragraph 17 the Property is acquired by Morigagee, Morigagor(s)' right to any insurance pelicles and proceeds resulling from
dan;‘age [[¢] t‘h”Property prior 10 the acquisiliion shall pass to Mortgagee 1o the exient ol the sums secured by Lhis Mortgage immediateiy prior
to the acquisitlan. .

5. Praservation and Maintenance of Propeny; Leassholds. Mortgagor(s) shall maintain the Property in geod condition and repair and shall
not commit waste or allow the Property to deteriorale. Morigagor(s) shall comply with or cause 10 be complied with all siatutes, ordinances
and requiraments of any governmental autherity relating 1o the Properly. Mortgagor(s) shall nol remove, destroy, damage or materlally alter
any building or other pioperty now or herealier covered by Lhe lien of this Martgage withoui the prior written consent of the Mortgagee.’ Il this
Mortgage is on a leasehold, Mortgagor(s) shall comply with the provislons ol the lease, and Mortgagor(s; acquire(s) les title to the Property,
the leasehold and fee title shall nol merge unless Mortgagee agrees 1o 1the merger in wriling.

6. Prolection o1 Mortgagee’s Righis In the Pro sﬂ?-. Il Mortgagoris) lail(s) to perform the covenanis and agreements contained in this Mort-
gage, or {hergis a legal proceeding that may significantly affec! Mortgagee's rights in the Property (such as a proceeding in bankruptcy, pro:
bate, tor condemnation, loreclosure or to enforce laws or regulations), then Mortgagee may do and pay for whatever Is necessary to protect
the value of the Property and Morigagee’'s rights in the Property. Morigagee's actions may include paylng any sums secured by a lien which
has priority Gver Lthis Mortgage, appearing in courl, paying reasonable attorneys’ fees and costs and entering on the Property to make repairs.
Although Morigagee may take action under this paragraph, Morlgagre does nol have {0 do so. U e e .

Any amounts disbursed by Mortgagee under this paragraph shall become addilonal Indebtedness se:u;fqﬁ’ir"!his Mortgage. Unless Mo:t.
?agor(sl and Mortgagee agree tc olher terms of payment, these amounts shall baar interest from the datee disbursament al the rate 561

orth in the Agreement and shali be payable, with interest, upon notice from Mo/tgagee 10 Mo aports) rEQUESting peymant,

7. Inspection. Mortgagee or 115 agent may make reasonatie antriss UDon the Insoesisca oF ¥ Bropert; . Morigsgee shal give Mortgagor(s o
notice al tha {ime of or prior 13 AN NEPACion SDeCIfVING t2asonalle Cause &7 1Me . ~Sedchion T e 3 é




SNy § i
8. Condemnstion. The pra‘céeﬁé‘ ¢4 1 yidim idy darpafoes, direg\or konsedlienti; . with any condemnation of olher
taklng of any part of the Property, o r a n are hged! ohdu-and Bhail be pald or Morigagee.
In the eveni of a total taking of P rty, tHe pf 8 sHall 1o th s selUfed DY 1hiS Mortgage, whether o1 a0t then due, wiih

anr excess paid to Mo:gmrts). In the svent of a partlal taking of the Properly, unless Moﬂgaifor s) and Morigagee olherwise agiee in
wriling, the sums secur this Morfgage shall be reduced by the amount of the proceeds n-wltué':»r ied by the following fraction: {a) the 1olal
amount of the sums sacured immaediately bafore the taking, divided by (b) the lals markei value of tha Properly immedialely befose the taking.
Any belance shail be paid to Mortgagor(s).

1f the Property is abandoned by Mortgagaoris), of it, atter notice by Morigagee to Morigagor(s} ihat the condemnor offers to make an award or
settle a claim for desmages, Mortgagor(s) fali(a) to respond to Mortgagee within minyfacﬂ days after the date the notice |s given, Mortgagee is
autharized to collect and spply the proceeds, ai its option. either to restoration or repalr of the Property of to the sume secured by 1his -
gage, whether ar not then due.

9. Mortgagoris) Not Rsleased; Fortesrance By ﬂoﬂﬂlﬂ” Nol s Waiver. Extension of the lime for payment or modification of amortizalion
of the sums sacured by this Morigage granted by Mortgages to any successor In interest of Morigagor(s) shall not operate 1o release the
Habltity of the original. Morigagor(s) or Mortgagor(s) successcrs in Interest. Morigagee shall not be reguired to commence proceedings
against any succeasor ln'intersst of refuse to extend.time for payment or otherwlze modify amortizaticn of {he sums secured by this Mort.
gage by reason of any demand made by the original Mortgagor(s} or Mortgagor(s) Successors in inlerest. Any forbearance by Mortgages in ex-
ercising any right or remady shal} not be deemed a walver of or preciude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joirt and Seversi Liabillty; Co-signers. The covenants and agreements of ihis Morlgage shall bind and
benefit the successors and assigna of Mona:goo and Mortgagor(s}, sub&wt to the provisions of Paragraph 15, Mortgegor{s) covenants and
agresemsents shall be joint and several. Any gaﬁ; who co-signs (his Mortgage but does not execute the Agreement: () is co-signing this
ortgage only o mortgage, grant and convey that rigagor's interest in the Property under the terms of this Mongage, (b) Is not personally
gbligated to pay the sums secured by this rtgage; and {c) agreas that Morigagae and any other Morigagor max*agree 1o exiend, modity,
forboar or maks any accommodations with regard to the lerms of this Mortgage or the Agreement without that Mortgagor's coneent.

11. Loan 8. -If thé toan ascured by this Morigage s subject 1o a law which sels maximum lgan charges, and that law Is finally Inler-
preted so that Interest or other losn charges collecied or 1o be colfactad in connection with the ioan sxceed the permiited imits, then: (&)
any such, charge shall be reduced by the amoun! necessary.tc reduce the charge lo the permitted limil; and (b) any sums already col-
tacted from Morigagor(s) which exceed parmittec timits wii! be refunded to Morigagor(s). Mortgagee may choose to make this refund by
reducing the principal owed under the Agresmant or by making a direct payment to Mortgagor(s). i a refund recduces principal, the reduction
will be treated as & partial prepayment without any prepaymen! charge under the Agreement.

12, Wotloes, Any noti-« to Morigagor(s) provided for in this Mortgage shall be glven by ueliverlng It or by mailing it by firsi ciass ma# unless
applicable law Uires —ee o another method. The notice shall directed to the Properly Address or any other address Morigagons)
designatets) in ﬁs«g to *.artgages. Any notice to Morigagee shali be given by first ctasa mall to Moﬂga?‘oe's address stated herein or any
other addrans Mort ; &7 annates in wrlting to Morigagoris). Any notice provided lor in this Mortgage shall be desmed {0 have besn given
to Mortgagor(s) or gagee xhan given as provided in this paragraph.

13 Goverrdng Law; | /. This Mortgage shali be governed by the law of lllinois, excep! to the extent that tederal law is applicable. In
the aven! thal any provislon or 2. . of this Morl 8 or the Agreamenl conflicts with applicable taw, such contlici shalt not atfect ciher
provisions of this Morigage or thit Ao, rmemant which can be given effaci withoul 1he contlicting provision. To this end the provisions of this

Mortgage and {he Agrasment are Jarla®d to be severable.

14, Mortgagor(s) Copy. Esch Mortgag/ s y nall be given one conformed copy of the Agreement and this Morigage.

15. Transter of the 1 or 8 Baneficl 2 interest in Morigagoris); Due on Sale. If all or any pari ol the Property or any intarast in it I sold
or tranafarred {or if a Denelicial interesi in Mortnagor Is sold or translerred and Mortgagor |8 not a nalural personj withoul Morigagee's prior
writisn consent, Mortgagee may, 3t its optior, re Juire lmmedia!er:*ymenf in fuit of all sums securad by 1his Martgage. However. this aplion
anall not be exerci by Mortgagee if exarc.sr 7 orohibited by federal law as of the date of this Mortgage.

It Morigages exercises this ppilon, Merigagee raall pive Mortgagor(s) notice of acceleration. This notice shai provide a period of not less
than thirty (30) days from the date the notice Is delive.ed or mailed within which Mortgagor(s) musi pay all sums secured by 1his Mortgage. I
Mortgageor(s) fsilis) 1o pay these sums prior to the exdiration of this period. Mortgagee may invoke any remedies permitted by this Morigage
without further notice or demand on Mortgagor(s).

18. Pﬂorm Morigsgor(s} shlll_r}_o!_bq In default ot anv provision of any prior morigage.

ADDITIONAL COVENANTS. Mangagon(s) and Morigagee furitar'Covenant and agree for foliows:
17. Acssleration and Remedies. All sums secured by this Morigiige shail be due and payabie at the option ol the Mortgagee upon 1he occur-
rence of any one of {the following events:  (a) if Mortgagor{s} tall{s} to 2o mply wilh any repayment term or condition of the Equiline Agreeinent
and Noie;. (b} H ~mneagor(ali hasMmave angaged In fravd or matesiil misrepresantation in conneclion with said Agreement; (c} il
s} hashave @ In any action or hasfhave falled tc at in a way which adversely aflects the Mortgagee's security of any right
ortgagee In such sscurity Including, but nol Hmited 1o, {I} ueluuit in the abservance or performance of any of lhe covenants or
agresmants of the Morigage, which default is not correctad by Morigagdrir; svithin ten {10} days of the giving of notice of said detfauil (i) the
assertion of any Hens, mechanics’ or otherwise, against the Property whicn s not rescived as sat forih In Paragraph 3 (i) the assignmen! by
Mortgagoris} tor the benafll of creditors {iv} the adjudication of the Mortpay o174} 10 be bankrupl or insolvent of 1he fallure 1o make payments
under a reaffirmation ptan and {v) the sala or transfer of the Mortgagor{s)' inter+51in the Proparty (or Mortgagor's beneficial interest if Moni-
gagor is not.a natural psrson) which is security for this indebledness withcut the st rtgagee’s priar written consent; and the entlre sum due
may torwith be collected by suit at law, foreciosure of, oJ other procesdings upon "ais "Fu.{?e of by any other legal or equiiable procedure
without notice or declaralion of such actlon. Morigagee shall be entitled 1o collec: (s neinclude as additional indeblednass) all axpenditures
and expanses which-may: be paild or incurred on behalf of the Mortgages in any proceeding pursuing 1he remedies provided for in this
Paragraph 17, including bui not limited 1o, atforneys’ fees, appraiser’s fees. court costs, suwveys, litie searches and similar data.

18. Moripsges in Posssssion. Upcn acceleration under Paragraph 17 or abandonment o1 the Pruperty and at any time prior {o tha expiration
af any period of redemption, Mortgagee (in person, by agent o by judicially appointed receivirl <hall be entitled to enter upon, lake posses-
ston of and manage the Property and {0 colisct the renis, issuss and profits of the Property in 'y ling those pasi due. Any renis, iSsues and
profits coltected by Mortgages of the recelver shall be apptisd first 10 payment of the costs of \naaraement and operation of the Property, in-
cluding, but not Himited 10, recelver’s feea, premium on recelver’s bonds and reascnabdle altorneys’ fers, and than Lo the sums secured by this

Morigage. L
19. Release. Lipon paymaiil of all suma secured by the Mortgage, Morigagee shall release this Moilpase withoul charge to Mortgagoris}.

20. Riders 10 this Ilou‘inl'gl. f one or mote riders are executed by Mortgagor(s) and recorded together wili this Morigage, the covenants anc
agreemants of each such rider shall be incorporated Into and shall amend and supplement Lhe covenants and ayreements of 1this Morigage

as it the rider(s) were a part of this Morigage.

BY SIGNING BELOW, Morigagor(s) accept(s) and agree(s) tc the terms and covenanis in this Morigage and in any/rider(s) execuled by Mort
gagoris) and recorded wilh it

1N WITHESS WHEREOF. Morigagors have sst forth their hands and seats this 18t _ dayof May ) ..

¥ 9? W’L,@t)\ | (SEAL) , - N Mo S (SEAL

{SEAL) e T e e e {SEAL)

o

STATE OF ILLINOIS }
' 1SS.

COUNTY OF Cogak_ ‘ , .

.% i the 'und,rsigned a Notary Pubiic in and for said county and state, do hereby certity

“that _John M. Burke ___  anc _Faureen K. Burke ____ personally known to me to be the same person(s}
whosa name(s} ___ST'& subscribed to the loregoing instrument, appeaied belore, me this day in person, and
acknowiedged that thay signed and delivered said instrument as ______theixr free and
voluntary act, for the uses and purposes thereln set forth, including the release and waiver ol the right of homesiead.

15t  gayot May e 80

Given under my hand and official seal, this ___.
My Commisslon expires:

Prepared by: a e=.

Mail To: State Bank of Countryside
6734 Joliet Road
Countryside, IHinois 80525 | .-

(708) 485.3100 .




