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GOy WHEN RECORDED MAIL TO:
061;523 HOME SAVINGS oF AMERICA
P.O. BOX 7075
PASADENA, CALIFORNIA 91109-7075

ALL NOCTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.
Mortgage and Assignmaent of Rents . _
ADJUSTABLE INTEREST RATE LOAN —"AN NO.  1277165-5
>~ T LAy
This Mortgage, made this 19%h day of NOVEMBER, 1770 ~, belween
GREGG E. HOCKSTEIN AND ANNETTE K. HOCKSTEIN, HUSBAND AND KIFE AND DONALD H.
HOCKSTEIN, MARRIED TD JANE E. HOCKSTEIN

herein called BORROWER, whose addrass is 2& LATHROP AVENUE

{numbar and street)

RIVER FOREST 1L 40305
(o' istate) - (tip code}

and

and HOME SAVINGS of AMUR'CA, F.A, a corporation herein called LENDER, whose address is P.O. Box 7075, Pasadena,
Calfornia 211097075,

WITNESSETH: Borrower hereby gQianls, conveys, mortgages and warranis to Lender the real property legally described as

'MW 28 IN NEEBE'S AND PELTONS RESUBDIVISION OF THE RESUBDIVISION OF THE NORTH 450 FEET
OF BLOCK 7 IN HENRY FIELD'S SUBPIVISION OF THE EAST HALF OF THE EAST HALF OF THE
SDUTHMEST QUARTER OF SECTION 12, TUMNSHIP 3% NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.

COMMONLY KNOWN AS 2& LATHROFP AVENUE, FIVER FOREST, IL. 60305

FTN: 15-1Z2-322-0Z3

» DEPT-6i1 RECDRDING

o V3illy TRAN 10%2 11/20/90 3343
do #0143 R—PO—-56652
. CO0K COUNTY RECORDER

Together with all interast which Borrower now has or may herealier acquirein or to szid property, andin and 1. (= all easemenis andrights
of way appurienant thereto; and (b} all buildings, struclures, improvements, fixtures and appurtanances how s hereafter placed theraon,
including, but not limited to, all apparatus and equipment, whethsr or not physically affixed to the land or airy -uliding, used to provide or
supply alr-cooling, air-condilioning, heatl, gas, watar, lighy, power, relrigeraticon, venlitation, laundry, drying, dishv.aching, garbage disposal
or other services; and ail waste ven! systems, antennas, pool equipment, window coverings, drapes and drapery rous, carpeting and floor
covering, awnings, ranges, ovens, water heaters and attached cabinets; it being intended and agreed that sucii /‘eins ba conclusively
deemed lo be aliixed to and lo be part of the real property that is conveyed hereby; and (c) all water and water clgiits (whetharornot
appurtenant). Borrower agrees to executs and deliver, from time 10 time, such further instruments as may be reguested by Lander ta confirm
the tien of this Mortgage on any such properties. The picpsetlies caonveyed 1o Lender hereunder are hareinafter referred to as
“such propery."”

The Borrower absolutaty and irrevocably grants, tranatera and assigns to Lander the rants, Incomas, Issues, and profita of all property
covered by this Morigage. -

90 g

FOR THE PURPOSE OF SECURING: "ﬁG'):;’-

(1) Paymaniof thesumol § $3,0Q0.0Q with Interest thereon, according to the terms of a promissony
note of even date herewith and having a final maturity date of NCVEMBER 20, Z0Z0O made by Borrower,

payabie to Lender or order, and all modifications, extenslons or renewals thereof. (2} Payment of such sums as may be incurred, paid out, or
advanced by Lender, or may otherwise be due to l.ender, under any provision of this Mortgage and ali madifications, extensions or
renswals therack. (3} Performance of each agreement of Borrower contained herein or incorporated herein by reference or contained in
any papers executed by Borrower relating to the loan secured hereby. (4) Performance, i the loan secured hereby orany part thereot isfor
ihe purpose of constructing improvements on such property, of each provision or agreement of Borrower contained in any bulding loan
agreemeant or other agreemant hetween Borrower and Lender relating 10 such property. 15) The perlormance and keeping by Borrower of
each of the covenants and agreements required 1o be kept and pertormed by Borrowar pursuant to the terms of any lease and any and all
otherinstruments crealing Borrower's inlerest in or delining Borrower' s right inrespect to such property. (6) Compliance by Borrower, with
each and every monstary provision to be performed by Borrower under any declaration of covenants, conditions and restrictions pertaining
10 such property of any dectaration of condominium ownership and upon written request o} Lender, the entorcement by Borrower ot any
covenant 10 pay mainlanance or others charges, il the same have nol been paid or valid legal steps taken to enforce such payment within 80
days after such written request is made. (7) At Lender's option, payment, with interest thereon, of any other presant or future indebtedness
or obligation of Borrower (or of any successor in interest of Borrower lo such property) due to Lender, whelher created directly or acquired
by absolute or contingent assignment, whether due or nol, whether otherwise secured or nol, or whelher existing at the time ¢f the execu-
tion ol this Morigage or arising thereafter, the exercise of such option to be evidenced by a notice in writing to Borrower or eny successarin
interest of Borrower. (8) Performance of all agresments of Borrower to pay feas and charges to the Lender whether or not herein set forth
{9) Paymeant of charges, as allowed by law when such charges are made, lor any statement regarding the obligation secure

hareby.
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{11} Prepayment Charge. Should any note or obligalion secured hereby require Borrower 1o pay a fee in connection with the prepayment ol any
ol \he indebledness secured hereby, to pay such fee to the extenl permitted by applicable faw, notwithstanding the fact thal Borrower shatl have
defaulied in any obligation secured hereby and Lender, by reason thereol, shall have declared all sums secured hereby immediately due and payable.

(12) Failure of Borrower to Comply with Morigage. Shouid Borrower Iall lo make any payment, or tall to do any act required in this
Morigage, or fail to pertorm any obligation secured by this Mortgage, or do any act Borrower agreed not to do, Borrower shall be in default
under this Mortgage. Lender, but without obligation so to do and without notice to or demand upon Beorrower and withoul releasing
Borrower from any obligation hereof, and without contesting the validity or amount of the same, may: (a) pay or do the same in such manner
and to such extent as it may deem necessary to protecl the security hereol, Lender being aulhorlzed 1o enter upon such property for such
purposes; (b) pay, purchase, conlest or compromise any encumbrance, charge or lien, which in its judgment is or appears to be prior or
superior hereto; and [c) in exercising any such power pay necessary expenses. Borrower agrees to repay any amount so expended on
demand of Lender.

(13) Sums Advanced to Bear interestand To Be Added to indebtedness. To pay immediately upon demand any sums advanced or
pald by Lender or Borrower under any ciause or provision of this Mortgage. Apy such sum, uniil 5o repaid, shall be secured herein and bear
interest from the dale It was advanced or paid at the same interes! rate, as may be adjusted from time (o time, as such indebledness. and
shall such sum and inlerest thereon be secured by this Martgage.

{14) Application of Funds. Lendershall have the right at i{s sole discration to direct the manner in which payments or proceeds shall
be applied upon or allocated among the varicus Hems constituting Borrower's indebtedness or obligations secured hereby.

{15) Obllgation of Borrower Joint and Several. I! more than one persen is named as Borrower, each obligation of Borrower shatll be
the joint and several obligation of pach such person.

{16) Acceleration Clause: Right of Lender to Declare All Sums Due on any Transler, Etc. Lender shall have the righl, al its option,
to daclare any indebtedness and ohligations secured hereby, irrespective of the maturily date specified in any note or agreement evidenc-
ing the same due and payable within 30 days alter such declaration if: {a) Borrower or any successor in interesl o Borrower of such
propeity selis, enters into acontract of sate, conveys or alienales such property or any part tharect, or sullers his lille or any interest therein
lo be divested, whether voluntarily or involuntarily or leases such property orany parl thereol for a term ol more than 3 years, or changes or
permitstobechanied he character oruse of such property, or drills or extracts or enters into a lease for the drilling for or extracting oil, gas
or other hydrocarooscubstance or any mineral of any kind or characteron such property; or (b) Borrower is a partnershipand the interest ol
a general partner is a~sitaned or transferred; or (c) Borrower is a corporation and more than 25% of the corporate stock thereol is sold,
transferred or assigned Juiing a 12 month period; or{d) Borrower is a irust and there is a change of benslicial interest with respect to more
than 25% of such propesiv, o ie) Barrower has made any material misrepresenlation or falted to disclose any material fact in those certain
financial and other writter resresenlations and disclosures made by Borrower in order te induce Lender to enter into the transaction
evidenced by the promissory «Gte or notes or agreements which this Mortgage secures.

{17} NoWaiversby Lender. M.owaiverby Lenderof any right under this Mortgage shall be effeclive uniess in writing. Waiver by Lender
of any right granted to Lender urier‘his Mortgage or of any provision of this Mortgage as 10 any transaction or occurrence shali not be
deamed a waiveras to any future tra-\s7 ction oroccurrence. By accepting payment of any sum secured hereby after its due date orby making
any paymeni or performing any act un 2elalf of Borrower that Borrower was obligaled hereunder, but failed, to make or perform, or by adding
any payment se made by Lender loihie indebtedness secured hereby, Lender does not waive Its right to require prompt paymentwhen due
of all other sums so secured or to require’ prompt performance of all other acts required hereunder, or to declare a default lor failure so
to pay such olther sums or to perorm suak ciner acts,

(18) Modlitication in Writing. This Mortyage canno! be changed or modified except as otherwise provided In this Mortgage or by
agreemant in writing signed by Borrower, or ary successor in interest to Borrower, and Lender.

(19} Rightto Collect and Receive Rents ard Prufits, Notwithstanding any other provisions hereol, Lender hereby grants permission
to Borrower (o collect and retain the rents, income, jssues and profits of such property as they become due and payable, bul Lender reserves
the right to revoke such parmission at any time with'or yzithout cause by notice in writing to Borrower, maited to Borrower at his last known
address In any event, such permission to Borrowar auiciaaycally shall be revoked upon defauli by Borrower in payment of any indebtedness
sequred hereby or in the performance af any agreement.t.e’gundear. On any such default, Lender may at any lime without nolice, eithar in
pRrson, by agent, or by recelver to be appointed by the calirl, and withou! regard to the adequacy of any security for the indeblodness
hereby secured, enler upon and take possession of such proper’;rar any par thereol: make, cancal, enforce or modify ieaseas; oblain and
elect lenants, sel or modlily rents; in its own name sue for or oth :rwis 2 collact the rents, income, issues and proflis thareof. including those
pastdue and unpaid; and apply the same, less costs and expensas of aparation and collection, upon any indebtednesssecured hereby and
in such ordar as Lender may delermine; and except lor such applicilion, Lender shall not be liable to any person for the coliection or non-
collectlon of any rents, income, issues or prefils, nor the failure to assodi 7r enforce any of the loragoing rights. The entering upon and laking
possession ol such property, the collection of such rents, income, issurs or prolits, the doing of cther acts herein authorized, and the
apptication thereo! as atoresaid, shall not cure or waive any default or r.o%ce of default hereunder or invalidate any act done pursuant {0
such notica. .

{20) Remedies. No remedy herein provided shali be exclusive ot any oth 11 2medy herein or now or hereattar existing by law, but shafl
be cumulative. Every power or remedy hereby given to Borrower or to Lender o, ‘2 'which either of them may be otherwise entitied, may he
exercised lrom time to time and as often as may be deemed expedient by them, and-cither of them may pursue inconsistent remedies. It |
Lender holds any additional security for any obligalion secured hereby, it may en/orce the sale thereot at ils option, either belore, con- W2
tempoeraneously with, or aller any Mortgagee's sale is made hereunder, and on an; defzult of Borrower, Lender may, al its option, offset &
against any indebtedness owing by it to Borrower, the whole or any part of the indro’edness secured hereby. The Lender is hereby LT
auvthorized and empowered at its option, withoul any obligation so lo do, and without alf 2t ng the abtigations hereol, lo apply loward the &
payment ol anyindebtedness secured herehy, any and all sums or money, or credits of or Lelinping to Borrower and which the Lendeor may O%
have In lts pessessien or under its control, including, among other things, any impounds h7 /< by Lender under paragraph (6} hareol. L1

In order to assuro the definiteness and certainty of the rights and obligations herein provided, Borrower walves any and all righils of 1 J
offset which Borrower now or hereatter may have agalnst Lender, of claims and no oHsel made by L ender shall relleve Borrower from pay-
ing installments on the obligations secured hereby as they become due.

(21} Foreclosure of Mortgage. When the indebledness hereby secured shall become due whether by acceleration or otherwise, the |
Lender shall have the right to foreclose Lthe llen hereof. In any suil to foreciose the lign hereof, thera she.lt be allowed and included as
acdditional Indebtedness in Lhe decree of sale all expenditures and expenses which may be paid or Incuyver, bvor on behalf of Lender for
altorneys’ fees, appraisers’ fees, outlays for documentary and expert evidence, stenographers charges, pudlication cost and costs of
procuring all abstracts of tle or commitments for title insurance. Such fees, charges and costs may be estimaier a=loitems to be expended
after entry of the decree as Lender may deem reasonably necessary either 10 prosecute such suil or to evidencl 1o bidders at any sale
which may be had pursuant to such decree the true condilion of the litle to or the value of 1he Property, All expund tures and expenses of
the nature of this paragraph mentioned shall became so much additioral Indebledness secured hereby and shall e ‘mmediately due and
payable with Interest thereon at the rate specified in the Note. Such expendilures and expenses shall include expenditures made in
connaction with (a) any proceeding towhich Lender shall be a parly, either as plaintill, claiman! or defendant, by reason of lhis Mortgage or
any indeblodnass hereby securad, {(b) preparalion lor the commencement of any suit for lorectosure hereol alter accrual of such right lo
lorectose whether or not actually commenced; (¢} preparations for the delense of any threatened suit or proceeding which might affec! the
Property of the security hereof, whether or not actually commenced; {«) any eHorts lor collection of any past due indebtedness secured
hereby. The proceeds of any loreclosure sale ol the Property shall be distributed and applied in the following order of pricrity: first, on
account of all costs and expenses incident tu the foreclosuwre proceedings, including all such items as are mentioned in this paragraph
hereof: second, all other ilems which under the terms hereof constitute indebiedness secured by this Mortgage; third, any surplus to
Borrower, his legal representatives or assigns, as their rights may appear.

(22) Appolntment of Heceiver. Upon or at any time after the filing of a compiaint (o foraclose this Maortgage the cour! in which such
complaint filed may appeint a receiver of the property or may appoint Lender as Merigagee in possession. Such appoinimen! may be made
either oelore or after sale, without notice, without regard to the sclvency or insolvency at tha time of applicalion for such receiver, of lhe
person or persons, if any, Hlable for Lhe payment of the indebtedness secured hereby and withoul regard to the then value of the property
whether lhe same shall be then occupied as a homestead or nol. Such recelver or Mortgagee in possession shail have power to collect the
rents, issues and profits ot the premises during the pendency of such foreclosure suit, as well as during any further times when Borrower,
his successors or assigns, excepl for the intervention of such receiver, woukd be enlilled to collect such rents, issues and profits, and ali
other powaers which may be necessary or are usualin such cases for the arotection, nossession, control managementand operation of the
property during the whoele said period. The court Irom lime ta time may authorize the receiver of Mortigagee in possession (o apply the net
income held by either of them in payment in whole or in part of the indebtedness and other sums secured hereby, orin payment of any tax,
special assessment or other lien which may be or become superior to the lien hereof or superior o a decree forectosing this Mortgage,
provided such application is made prior to foreciosure sale. In case of ajudicial sale, the properly, or so much thereo! as may then be alfected
by this Mortgage, may be sold in one parcel,

{(23) Walver ol Statute of Limitations, Time is of the essence asto all of Borrowers obilgations hereunder; and to the extenl permitted
by law, Borrower waives all present or luture stalutes of limitation with respect to any debt, demand or obiigalion secured hereby in any
action or preceeding for the purpose of enlorcing 1his Morlgage or any rights or remedies hereunder.
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