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MORTGAGE

- THIS MORTGAGE ("Sccurity Insrument”) is given on NOVEMBER 13th
The Mongagor is
MARGARET L. OLSON, A WIDOW, NOT REMARRIED and
LAWRERCE H. STOUSE and -
THERESA L. STANM'3E, HUSBAND and WIFE

{"Bomrower™). This Security Instrument is given o

PIRST CHICAGO BANK OF U7 PARK ,
which is organized and existing und‘u r le hws of - THE STATE OF ILLIMOIS , and whose
addreasis 1048 WEST LANE ST//Z

OMR PARK, IL 60301 = {"Lender™). Bormawer owes Lender the principel sum of
THIRTY NINE THOUSAND & 00/100:

Dollars (US. $ 39,000.00 3. This debt is evidenced by Borrower's note dated the same date as this Sccurity
Instrument {"Note™, which provides for monw’y payments, with the full debt, if not paid earlier, due and payable on
DECEMBER 1, 2020 . This Secur'y Instrument secures to Lender: (a) the repayment of the debt evidenced by
the Nolo, with intercst, and all renewals, exiensions and miylifications; (b) the payment of all other sumns, wilh interest, advanced under
paragraph 7 to protect the security of this Security Instrunee w; and (<) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose Bon-r wer does hereby mortgage, grant and convey 1o Lender the following

described property located in
County, [llinois:

PARCEL 131 LOT 21148 IN WEATHERSFIELD UNIT 21A  TOWN HOUSE SUBDIVISION BEING A
SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 28, TUWWSHIP 41 NORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING T¢ 7JE PLAT THEREOF RECORDED AND
PILED OCTOBER 21, 1974 A3 DOCUMENT 2779529 AND RECURLUFD AS DOCUMENT 22882929 AND
AMENDED BY DOCUMENT 23145188 IN COOK COUNTY, ILLINOi1S,

PARCEL 2: EASEMENTS APPURTENANT .TO AND FOR THE BENEFIT OF TARCEL 1 AS SBET FORTH
IN THBE PLAT OF WEATHERSFIELD UNIT 21A DATED SEPTEMBER 11, 1274 AND RECORDED AND
FILED OCTOBER 2i, 1974 AS DOCUMENT NUMBER 22882929, AND AS L UMENT NUMBER
LR27798529, OVER OUTLOT 21269 FOR INGREES AND FGRESS,.

TAX ID # 07-28-30‘7—012‘

which has the address of 1105 DANVERS COURT UNIT 21 SCHAUMBURG {s%nlﬂ.'City},
THinois 60193 [ZIP Codel, ("Propeny Address™); ,
90566548

TOGETHER WITH all the improvements now or hercalter crected on the property, and all easements, rights, appuricnances,
rents, royaltics, mineral, oil and gas rights and profits, waler rights and stock and all fixturcs now or hercafler a part of the property.
All' replacements and additions shall also be covered by this Security Instrument. Al of the foregoing is referred W in this Security
Instriiment as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o mortgage, grant
and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warranis and will
defend generally the tile to the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with limited
variations by jurisdiction to constituie a uniform security instrument covering real property.

(LLINGHS - Single Famity - PREA/FHLMC UNIFORM INSTRUMENT Foim 3014 TH/E) Amended IB7
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER i made this 13th day of NOVEMBER ,
1990 , and i8 incorporated into and shall be deemed o0 amend and supplement the Morigage, Deed of Trust or
Sccurity Deed (the "Security Instrument™) of the same dale given by the undersigned (the "Botrower™) o secure Borrower's
Adjustable Rale Note (the "Nowe") 0

FIRST CHICAGO BANK OF OAX PARRK
{the "Lender”) of the same dale and covering the property described in the Security Instrument and located at:

1106 DANVERS COURT UNIT 21 SCHAUMBURG, ILLINOIS 60193
|Propeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BOPAOWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATTE 'HE BORROWER MUST PAY.

ADDITION /AL COVENANTS. In addition to the covcnants and agreements made in the Security Instrument, Borrower
and Lender further 7ovi nant and agree as lollows:

A.INTEREST RATE At L MONTHLY PAYMENT CHANGES

The Note provides for ar Ltial interest rate of 7.875 %. The Note provides for changes in the
interest rate and the monthly paywenis, as follows:

4. INTEREST RATE AND MONTHL Y FAYMENT CHANGES

{A) Change Dates

The interest rate T will pay may change wr u.e first day of DECEMBER 19 91 . and on that
day every 12th month thercaficr. Each date on vheli my imierest rate could change is called a "Change Dale.”

{B) The Index

Beginning with the first Change Date, my intcres. ral: will be based on an Index. The "Index” is the weekly average
vield on Uniled States Trcasury socurities adjusicd 1o a cnns'ant maturity of 1 ycar, as made available by the Federal Reserve
Board. The most recent Index figurc available as of the dat: 4/ Aays before each Change Dale is the "Cu@lt(lndcx."
THE INITIAL INDEX VALUE FOR THIS LOAN IS 7.210% , MEO LH TLS ,J;g 2] .

If the Index is no longer available, the Note Holder wili chiolse a new index that is based upon comparabie information.
The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Daic, the Note Hotder will calculate my new interrai inie by adding .

TWO & THREE-FOURTHS percentage points ( 2.75 %) w the Cureeal’
Index. The Nowe Hoider will then round the result of this addition w0 the asarest one-cighth of one percentage point |
(0.125%). Subject lo the limits stated in Section 4(D) below, this rounded amcunc~ill be my new inlerest rate until the next'. ©
Change Date, .

The Notc Holder will then determine the amount of the monthly payment thal wou'd be sulficient 10 repay the unpaid
principal that I am expecied to owe at the Change Date in (ull on the Malurity Datc a* 10y new intcrest rale in substantially £
equal payments. The result of this calculation will be the new amount of my monthly paymen:.

{D) Limits on Interest Rate Changes

The inierest raac ['am: required 10 pay at the first Change Daie will not be greater than

9.875 % or less than 5.875 %, Thercafter, my interest iare »will never be increased &7
oc decreased on any single Change Dase by more than two percentage points (2.0%) from the rat: ol interest T have been 2
paying for the preceding 12 months. My interest rate will never be greater than ’
13.875 %.

{E) Effective Date of Changes

My new inicrest rate will become effective on each Change Date. [ will pay the amount of my new monthly payment
beginning on the first monthly payment dite after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Nowe Holder will deliver or mail to me a notice of any changes in my interest raic and the amount of my monthly
payment belore the elfective date of any change. The notice will include information required by law 10 be given me and also
the title and iclephone number of & person who will answer any question 1 may have regarding the notice.

: . B=2
MULTISTATE ADJUSTABLE RATE RIOER - ARM &t— Singie Family . Fannla Mas/Freddis Mac Untterm Insuument Form 319y 32488
- [LTIRE Tk B -
@By 0224 (o) VMF MOATGAGE FGAMS - {313)293-8100 - [300)821-7201 Inhla:
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 13th day of NOVEMBER , 1990
. andd is incorporated inte and shall be deemed w amend and supplement the Mortgage, Doed of Trust or Security Deed (the
"Security Instrument”) of the same daie, given: by the undersigned (the "Borrower”) 1o sacure Borrower's Note 1o

FIRST CHICAGO BANK OF OAKX PARK {the "Lender™)
of the seme date and covering the Propesty described in the Security Instrument snd locased

1106 DANVERS COURT UNIT 21 SCHAUMBURG, ILLINOIS 60193

[Propenty Address]
The Property includes, bul is not limited to, w parcel of land improved with & dwelling, wogether with cthor such parcels and
ceriain cominon areas anel facilities, s described in

(the "Declaradon”y. The Property is a part of a planned unit development known s
WEAT HERSFIELD
{Name of Planned Unit Development|
(the "PUD" ). The Pripoty alse includes Borrower's interest in the homeowners associaion or equivalent enlily owning or
maneging the common s s and Facilities of the PUD (the "COwners Association™) and the uses, benefits and proceeds of
Borrower's inlerest.

PUD COVENANTS. ‘In addition to the covenanis and agreemenwss made in the Security Instrument, Borrower mnd
Lender further covenanl and agree »~ jollows:

A. PUD Obligstions. Botrower-chall perform all of Borrower's obligations under the PUD's Constiwent Documents,
‘The “Constituent Documents” are the. (i* I'alaration; {ii) anicles of incorporation, trust instrument or any eguivaienl document
which creates the Owners Association; ' (iiid any by-laws or other rules or regulations of the Owners Associalion. Bormower
shall promptly pey, when due, all dues and ea/essi ents imposed pursuant io the Constitvent Bocuments.

B. Hazard Insurance. So long as b+ Ovmers Associastion maintains, with a generally aceepied insurance carrier, &
“masier” or "blanket” policy insuring the Properts wiiich is satisfaclory to Lender and which provides insurance coverage in the
smounts, for the periods, and sgainst the hazands Leder rrguires, including fire and hazards included within the term “exlended
coverage,” then:

(i) Lender waives the provision in Uniform (Cover=at 2 for the monthly payment lo Lender of one-jwelfth of the
yearly premium installments for hazerd insurance on the Proprty; ind

(ii} Borrower’s obligation under Uniform Covenict 20 inaintain hazard insurance coverage on the Property is
deemed satisfied 1o the extent that the required coverage is provided ¥y the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in roqlirey huzard insurance coverage provided by the master or
blankt policy.

In the event of a distribution of hazard insurance proceeds in lieu of <esoration or repair following a loss to the Property or
w0 common arcas and facilitics of the PUD, any proceeds payable to Borrowes e hereby assigned and shall be paid 10 Lender.
Lender shall spply the proceeds to the sums securedt by the Security Instrument, with '« excess paid to Borrower.

C. Public Lisblity Insurance. Borrower shall take such actions as muy be r:asonable 10 insure that the Owners
Association maintains a public liability insurance policy acceptablie in form, amouni, ans’ e>tent of coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or v nzequential, paysble 1o Borrowes in
connection with any condemnation or other taking of all or any pan of the Property or the commen areas and facilities of the
PULY, or for any conveymce in lieu of condemnation, ere hereby assigned and shall be paiG 15 Lander, Such proceeds shall be
applied by Lender (o the sums secured by the Security Instrument as provided in Uniform Covenant 9.

£. Lender's Prior Consent.  Borrower shall nol, except after notice to Lender and with Londer’~ orior writien consent,
either partition or subdivide the Property or consent to:

{i) the abandomimeni or termination of the PUD, except for abandonment or emmination reyv* a0 ‘ov law in the case
of substantial destruction by fire or other casualty or in he case of & taking by condemnation or eminent dorin-.;

(ii) any amendment o any provision of the "Constituent Documents” if the provision is for the Zysicss benefit of
Lender;

(3ii) termination of professional management and assumption of self-management of the Owners Associadio; or

{ivy any action which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Association unacceptable 1o Lender.

F. Remedles. 1f Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any amounis
disbursed by Lender under this paragraph F shall become additional debt of Bosrower secured by the Security Instrument. Unless
Borrower and Lender agree to other torms of payment, these amounts shall bear intesest from the date of disbursement at the
Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Bormower scoepis and agrees (o the texms snd provisions contained in this PUD Rider.

e 7” /’: -

/71: z,f-’cz,r\ 2ot (Scah) /77 et gy 5’ £t pnr (Scal)
THERESA L. STROUSE -Borrower mahag’f L. OLSON “Borrower

: = (Seal)
-Borrawet— ‘LAWRENCE STROUSE -Borrower

MULTISTATE PUD RIDER . Single Family - FNMA/FHLMC UNIFORM INSTAUMENT Form 3180 12/83
@R, -7 ewost VAP MORTGAGE FORMS - (310)203.0100 - (80018217281
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. If L{nder required monngJnNsQ elconEol QLAelhm GB@J is SM& Instrument, Borrower shall pay

the premiums required to maintain the insurance in effect unti! such time as the requirement for the insurance terminales in accordance
with Borrower's and Lender's wrillen agreement or applicable law.

8, Inspection, Lender or its agent may make rcasonablc cniries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (0 an inspeclion specifying reasonable cause for the inspection,

9. Condemnation. The procecds of any award or claim for damages, direct or consequential, in conneclion with any
condemnation or other wking of any part of the Property, or for conveyance in Hieu of condemnation, are hereby assigned and shall be
paid to Lender.

In the event of & wial waking of the Property, the procecds shall be applied w0 the sums secured by this Security Instrument,
wheiher or not then due, with any cxcess paid 10 Borrower. In the event of a partial taking of the Property, unless Borrower and
Lender atherwise agree in writing, the sums sccurcd by this Security Instrument shall be reduced by the amount of the proceeds
multiplicd by the following fraction: (a) the total amount of the sums secured immediaely before the waking, divided by (b) the fair
market value of the Property immedinicly before the iaking. Any batance shaif be paid W Borrower.

iT the Property is abandoncd by Borrower, ot if, afier notice by Lender 1o Borrower that the condemnnr offers (0 make an award
or scitie a claim for damages, Borrower fails o respond 1o Lender within 30 days afier the datc the notice is given, Lender is
suthorized to cotlect and apply the proceeds, al ils option, either 10 restoration or repsir of the Property or 1o the sums securcd by this
Security Instroment, whether or not then due.

Unlcss Lender and Borrower otherwise agree in writing, any application of proceeds w principal shall not extend or postpone the
duc daic of the monthly paymcais referred 0 in paragraphs | and 2 or change the amount of such payments,

10, Borrower Mo! Rebeased; Forbearunce By Lender Not & Waiver. Exiension of the time for payment or modification of
amonization of the sums securcd by this Security Instrumenl granted by Lender o any successor in interest of Borrower shall not
operale to release the Liubitity of the original Bosrower of Borrower's successors in interest. Lender shall not be required to commence
proceedings against any  su.cessor in interest or refuse 1o exiend time for payment or otherwise modify amonizaton of the sums
securcd by this Sccurity Iniwunent by reason of any demand made by the original Borrower or Borrower's Successors in inlerest,
Any forbearance by Lender i eocicising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11, Successors and Assiges Pound; Joint and Several Liability; Co-signers. The covenants and agreemeants of this Sccurity
Instrument shall bind and benefit o successors and assigns of Lender and Borrower, subject 0 the provisions of paragraph 17,
Borrower’s covenants and agreement:-anall be joint and several, Any Borrower who co-signs this Security Instrument bul does noi
exccule the Note: (a) is co-signing this Geourity Instrument only 10 mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Secuniy [~otrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrecs that Lender and any rGior Borrower may agree © extend, modify, forbear or make any accommodutions
with regard W the \wrms of this Sccurity Instrumint oi the Note without that Borrower's consent.

12. Loan Charges. If the loan secured by wis Security Instrument is subject 1o a law which sets maximum loan charges, and
that law is finally intcrpreied so that Lhe inlerest or v loan charges collected or to be collected in connection with the loan exceed
the permiticd limits, then: (a8) any .such loan charge sha'l be reduced by the amount necessary to reduce the charge to the permiuted
limit; and {b) any sums atready coliccted from Borrower w hich excecded permiued limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed ur«er the Note of by making a direct payment o Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepa;ment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights. i cnactment ‘or crpiration of applicable laws has the effect of rendering any
provision of the Note or this Security Instrument unenforccable accosding 1o its terms, Lender, at its oplion, may require immediate
payment in full of all sums secured by this Security Instrrument and nery ivoke any remedies permiucd by paragraph 19, 1f Lender
excreises this option, Lender shall take the sicps specified in the second pacaseaph of paragraph 17,

14, Notices. Any notice o Borrower provided for in this Security Insvesient shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shait be directed 1o the Propenty Addiess or any other
address Borrower designates by notice 1o Lender. Any notice 1o Lender shall be giver by first class mail 10 Lender’s address stated
herein or any other address Lender designales by notice to Borrcower. Any notice pievided for in this Security Instrument shall be
deemed to have been given 1o Borrower or Lender when given as provided in this paragragb:

15, Governing Law; Severability. This Sccurity Instrument shall be governed by ‘ced'iral law and the law of the jurisdiction in
which the Property is locaied. in the event that any provision or clausc of this Security Instru nent or the Noie conflicts with applicable
law, such conflict shall not affecl ather provisions of this Sccurity Instrument or the Nole wiich can be given effect without the
conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared @ i severable,

18, Borrower's Copy. Borrower shall be given one conformed copy of the Noite and of this Securi.y Instrument.

17. Transfer of the Property or a Beneficial Interest in Barrower. [f all or any pan of the Propoay or any inlerest in it is
s0ld or wransferred (or if 2 beneficial interest in Borrower is sold or transferred and Bosrower is nol a natlues® person) without Lender's
prior writlen consent, Lender may, at ils option, require immediate payment in full of alt sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if cxercise is prohibited by federal taw as of U bie of this Security
Instrument.

If Lender exercises this eption, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivercd or mailed within which Borrower must pay all sums sccured by this Security
Instrument. 1f Borrower fails to pay these sums prior 10 the cxpiration of this period, Lender may invoke any remedics permitted by
this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower mcets certain conditions, Borrower shall have the right o have enforcement
of this Security Instrumemt discontinucd at any time prior to the earlier of: (a) § days (or such other period as applicable law may
specily for reinswatement) before sale of the Property pursuant 10 any power of sale contained in this Security Instrument; or (b) entry
of a judgment enforeing this Security Instrument. Those conditions are thaw Borrower: (a3} pays Lender all sums which then would be
due under this Security Instrument and the Note had no acccleration occurred; (b) cures any Jdefault of any other covenants or
agrecments; (¢} pays all expenses incurred in enforcing this Security Instrument, including, buet not limited to, reasonable attiomeys”
fees; and {d) takes such action as Lender may reasonably roquire o assure that the licn of this Security Instrument, Lender's rights in
the Property and Borrower's obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon
reinstsiement by Borrower, this Sccurity Instrument and the obligations secured hercby shall remain fully effective as if no
acceleration had occurred, However, this right (o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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