C 952X 2y

UNOFFICIAL; COPY

90566611

ISpace Abave This Line For Recording Datal-
pace ve This Line For Recording Oa 5t3672-3

MORTGAGE

THIS MORTGAGE (*'Security Instrument'*) is given on MOVEMBER 19TH
19 90 The mor 4 AUEM MO0 LEE AMD YOUNG SDOX LEE , HIS YWIFE
4 KEUR

{"'Borrower’”). Thix80 ity Instrument ix given to FIREMAMIS FUNY MORTGAGE CORPORAT!ON
which is organized dnd exisigunder the laws of  DE LAWARE , and whose address is

27555 FARIINGTON ROAD/5.0. BOX 13505, FARIIINGTOM HILLS, MICHIGAH 48333 (*'Lender”).
Borrower owes Lender the principi)sum of

ONE HUMIRED TWEHTY HINE VHOUSAMD SEVEN HUIDRED FIFTY AMD 00/100

- Dollars (V.. § 129,750.00 ). This debt is evidenced by Borrower's note
daled the same date as this Security Instrum(nt (* Note''), which provides for monthty payments, with the full debt, if not
paid earlier, due and payable on  EGEM3ER U5 ST, 2005, This Security Instrument
secures 10 Lender: (a) the repayment of the debt evidzosad by the Note, with interesi, and all renewals, extensions and modifica-
tions; (b) the payment of all other sums, with interst. suvanced under paragraph 7 to protect the security of this Security
Instrument; and {c) the performance of Borrower’s coveaants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does y mortgage, graza« ond convey to Lender the following described property
located in County, llinois:

LOT 11 TOSETHER WITH THE TP' 1/2 OF THE VAU .I'FD ALLEY LYIHNG YWEST AND ADJOINING
AND THE MORTH 1/2 OF THE VACATEND ALLEY LYIHNG SGUTH ARD ADJOINING, N BLOCK 2 1H
WILMETTE-LARAMIE SUPDIYISION, DEING A SUMIVSISH OF LOTS 1 TG 5 TRILUSIVE M
ROEMER!S SUM I VISION OF LOTS 42 AMND 43 1N COUNTY CLERO'S DIVISION OF SECTION 31,
TOWMSHIP 42 MNORTH, RANGE 13, SAST OF THE THIRD FellNCEPAL MERIDIAN, (EXCEPT THAT
PART OF LOT 42 O"HED 8Y CHICAGG AMD MORTHWESTERH RA[LWAY, COMPANY), M THE COUMTY

OF GO0, STATE OF ILLINOIS,

05-31-225-022 V2L 106

which has the address of 511 LAVERGME ., WIHMETTE
{Street) ICity]

Hiinols 50091 {*'Property Address’);
{Zip Code]

TOGETHER WITH all the improvements now ot hereafter erected on the property, and all easements, rights, ap-
purienances, renis, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a par!l of the property. All replacements and additions shall alsc be covered by this Security Instrument. All of the foregoing
is referred o in this Security Instrument as the “‘Property.”’

BORROWER COYENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right 1o mort-
gage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title 10 the Property against atl claims and demands, subject 1o any encumbrances
of tecord,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOAS — Single Family — FNMA/EHLMC UNMIEORM INSTIUMENT Fosm: 3014 1283
a8 sl e VWP MORTGAGE FORMS « (31312938100 « (001621 7287
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t. Peyment of Principal and Inferest; Prepayment and Late Charges. Borrower shall promptly pay when due the prin-
cipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay 10
Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, a sum (*'Funds'’) equal (0 one-
twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument: (b) vearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly morigage insurance
rremiums, if any. These items are called **escrow items.”’ Lender may estimate the Funds due on the basis of curreny daia
and rcasonable estimates of fulure escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a lederal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow jtems, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may
agree in writing that interest shall be paid on the Funds. Untess an agreement is made or applicable law requires interest
to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Bor-
rower, without charge, an annual accouning of the Funds showing credits and debits 1o the Funds and the purpose for
which each debit 10 the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the ascrow ilems when due, the excess shall be, at
Borrower’s oplica,.ei her promptly repaid to Borrower or credited to Borrower on monihly payments of Funds. H the amoun
of the Funds held by izender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Leander any amount
necessary to make up th deficiency in one or more paymenis as required by Lender,

Upon payment in<iiof all sums secured by this Security Enstrument, Lender shall promptly refund to Borrower any
Funds held by Lender. «f woricr paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no taier than
immediately prior to the sale.o, rhe Property or its acquisition by Lender, any Funds held by Lender at the time of applica-
tion as a credit against the suinssecured by this Security Instrument.

‘3, Application of Payments. Un'zss applicable law provides otherwise, all paymenis received by Lender under paragraphs
1 and 2 shall be applied: first, to late chorges due under the Nole; second, to prepayment charges due under the Note; third,
to amounis payable under paragraph 2; Joath, 10 interest due; and last, 1o principal due.

4. Charges; Liens. Barrower shall poy all 1axes, assessments, vharges, lines and impositions attributable 1o the Proper-
ty which may attain priority over this Security Inttrument, and leasehold payments or ground rents, if any. Borrower shall
pay these obligations in the manner providea-in mavagraph 2, or if not paid in that manner, Borrower shall pay them on
time directly 1o the person owed payment. Bortovier.shall promptly furnish to Lender all notices of amounis to be paid
under this paragraph. if Borrower makes these payments dizectly, Borrower shall promptly furnish (o Lender receipis evidencing
the payments.

Borrower shall promptly discharge any lien which has priceity over this Security Instrument unless Borrower: (&) agrees
in writing to the payment of the obligation secured by the l.en in a manner acceptable 10 Lender; {(b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal rroceedings which in the Lender’s opinion operate 1o prevent
the enforcement of the lien or forfeiture of any part of the Propaity; or {¢) secures [rom the holder of the lien an agreement
satisfactory to Lender subordinating the lien (o this Security Instrusrers I Lender determines thay any part of the Property
is subject to a Hen which may atiain priority over this Security instrums<n’. Lender may give Borrower a notice idenmtifying
the lien. Borrower shall satisfy the lien or take one or more of the actions ret forth abave within 10 days of the giving of notice.

$. Hazurd Insurance. Borrower shall keep the improvemants now exisung or herealter erected on the Property insured
against loss by fire, hazards included within the term “‘exiendest coverage’ and any other hazards for which Lender requires
insurance. This insurance shall be maintained in the amocunts and for the pericas-thac Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s approval w/iich shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall includre’a s7andard mortgage clause. Lender
shail have the right 10 hold the policies and renewals. If Lender requires, Borrower shall (nomnly give to Lender all receipis
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt rioticeto the insurance carrier and
Lender, Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be appli:d t¢ restoration or repair
of the Property damaged, il the resioration of repair is economically feasible and Lender's secuvity i ot lessened. If the
restoration or repalr is noil economically feasible or Lender's security would be lessened, the insurarce proceeds shall be
applied to Lthe sutns secured by this Security Instrumeni, whether or not then due, with any excess paid 1o Surrower. If Bor-
rower abandons the Property, or does not answer within 30 days 3 notice from Lender that the insurance vorricr has offered
to settle u elaim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restare the Prop-
erty or to pay sums secureit by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is ‘given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds 10 principal shall not extend or
postpone the due date of the monthly paymenis referred 1o in puragraphs | and 2 or change the amount of the payments.
If under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior (o the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument imrpedialely prior to the acquisition.

6. Preservition und Mzinienance of Property; Leaseholds, Borrower shall not destroy, damage or substantially change
the Property, aliow 1the Property to detericrate or commit waste. [f this Security lnsirument is on a leaschold, Borrower
shall comply with the provisions of the lease, and if Borrower acquires fee title to the Praperty, the leasehold and fee title
shall not merge unless Lender agrees 1o the merger in writing.

7. Prolection of Lender's Rights |n the Property; Mortgage Insurance, [f Borrower fails (o perform the covenants and
agreements contained in this Security instrument, or there is a legal proceeding that may significantly affect Lender’s righis
in the Properiy (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or reguiations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over this Security tnstrument, appearing
in court, paying reasonable attorneys' fevs and entering on the Property to make repairs. Although Lender may take action
under this parggraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesiing

payment.
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