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MORTGAGE

THIS MORTGAGE (*'Security [nstrument’*) is given on NOVEMBER 16
19 gp The ma:tgagor is LARRY R, KAHNEY AND MARY B. KAHNEY, HIS WIFE

(**Borrower’’}. This Security Instrument is given 1o THE HUNTINGTON MORTGAGE COMPANY, AN OHIO
’
CORPORATION . !
which is organized and exis2ing under the laws of THE STATE OF OHIO . and whose address is

41 SOUTH HIGH/STWEET, COLUMBUS, OHIO 43287
(“'Eender’’).

Borrower owes Lender the princiraisum of SEVENTY TWO THOUSAND AND OO/ 100 %k dedek sk dededededesk ek dede s

Sedvedr ek dcndennnins  Dollars (U.Ses  72000,00% % ikx ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrum ing (' MNote'”), which provides for monthly payments, with the full debt, if not
paid ecarlier, due and payable on - . This Security Instrumem
secures to Lender: (o) the repayment of It]}?cc EEF?%igBﬁL’cdzg'zge Note, with interest, and all renewals, extensions and
modifications; {b) the payment of all other sums, witle Jaterest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and {(¢) the performance of Borrovser's covenanis and agreemenis under this Securily 'nstrument and
the Note. For this purpose, Borrower does hereby morigag?, siant and convey 1o Lender the following described property
located in COOK Caunty, [linois:

LOT 19 IN BLOCK 4 IN LINCOLNWOOD SUBDIVISION, ZFTNG PART OF THE SOUTH EAST % OF
SECTION 24, TOMNSHIP 35 NORTH, RANGE 13 EAST O 7d% THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THERECGF RECORDED AUGUST 7, (1957 AS DOCUMENT NUMBER 16978902
AS SUPPLEMENTED BY SUPPLEMENT TO PLAT RECORDED OCTJSER 25, 1957 AS DOCUMENT NUMBER
17048360, AS SUPPLEMENTED BY SECOND SUPPLEMENT TO PLAY RICORDED NOVEMBER 13, 1957
AS DOCUMENT NO. 17064455 AND AS AMENDED BY AMENDMENT 0 SJUPPLEMENT TO PLAT RECORDED
FEBRUARY 14, 1958 AS DOCUMENT 17134004, IN COOK COUNTY,  7iLINOIS,

P.I.N. 31-24-432-001-0000

which has the address of 417 SANDBURG STREET . PARK FQREST 1 5@.

Hlinois 60&6?(_“‘ Code) (*‘Property Address™);

TOGETHER WITH all the improvemems now or hercafter erecied on the properiy, and all eascrments, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and prolits, water rights wixd stock and all fixtures now or herealier
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred 10 in this Security Insirument as the “*Property.””

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Praperty against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT vombines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering reai property.

IWLINDIS — Singto Family - FNMAFHLMC UNSFORM INSTRUMENT Form 3014 12/83
@D SFL) VAN MOATGAGE FORMS « (313129 B100 » (800521 7291 Amanded 5/87
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1. Payment of Principat and Interest; Prepayment gnd Late Churges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Fumds for Taxes and Insurance. Subject 10 applicable law or 1o a wrilten waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, unlil the Note is paid in full, a sum (*‘Funds'')
equi to one-1welfth of: (a) yearly taxes and assessments which may autain priority over this Security Instrument; (b} yearly
leasehold paymenis or ground rents on the Property, it any; {c) yearly hazard insurance premiums; and (d} vearly mortgage
insurance premiums, it any, These items are called *“escrow items.”’ Lender may estimate the Funds due on 1he basis of
current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a lederal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permiits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Securily Instrument to pay the cost of an independent tax reporting
service shall not be a charge for purposcs of the preceding senience. Borrower and Lender may agree in wriling thal inlerest
shall be paid on the Funds, Unless an agreement is made or applicable law requires interest 1o be paid, Lender shall not
be required 10 puy Borrower any interest or earnings on the Funds, Lender shall give (0 Borrower, without charge, an
annual acceniing of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made, The Funds arc pledged as additional security for the sums secured by this Security Instrumeni.

IT the amiount of the Funds held by Lender, logethier with the future monthly payments of Funds payable prior
10 the due dates of the escrow jtems, shall exceed the amount reguired 1o pay the escrow items when cfue, the excess shall
be, sl Borrower’s option, either prompily repaid 1o Borrower or credited o Borrower on monthly payments of Funds.,
If the amount’or‘ae Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay w0
Lender any amowse necessary to make up the deficiency in one or more payments as required by Lemler,

Upon paymeit in full of all sums secured by this Security Instrument, Lender shall prompuly refund to Borrower
any Funds held by Londer. IF under paragraph 19 the Propenty is sold or acguired by Lender, Lender shall appty, no
later than immediately pricsto the sale of the Property or is acquisition by Lender, any Funds held by Lender ar the
time of application as a credi against the sumy secured by this Security Instrument.

1. Application of Poym.ats, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apolicd: first, to late charges due under the Mote; second, to prepayment charges due under
the Note; third, to amounts payaoie under paragraph 2; fourth, to imterest due; and last, to principal due,

4. Charges; Liens. Borrower shall_pay all 1axes, assessmenis, charges, fines and impositions attributable 1o the
Property which may attain priority over'chis Security Instrument, and leaschold payments or ground rents, if any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or if riot paid in that manner, Borrower shall pay them
on time dircctly to the person owed paym(ni. Uorrower shall promptly Turnish to Lender all notices of amounts (o be
paid under this paragraph. If Borrower makesthes» payments directly, Borrower shalt promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lier. w)iiza has priority over this Security Instrument unless Borrower: (a)
agrees in writing 10 the payment of the obligation selicd by the lien in 2 manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement ol the lizn in, legal proceedings which in the Lender's opinion operate
to prevent the enforcement of the licn or forfeiture ol a1y purt of the Property; or {¢) secures from the holder of the
lien an agreement satisfactory 1o Lender subordinating the iep-io this Security Instrument, If Lender determines that any
part of the Property is subject 1o a lien which may attain prioritv orer this Security Instrument, Lender may give Borrower
a notice identifying the lien. Borrower shall satisfy the lien or téke One or more of the actions set forth above within 10
days of the giving of notice.

S. Huzard insurance, Borrower shall keep the improvements row existing or hereafier erected on the Property
insured against loss by fire, hazards included within the tlerm “extended coverage' and any ather hazards for which Lender
requires insurance. This insurance shail be maintained in the amounts and 107 theperiods that Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject 1o Lende’s approval which shall not be unreasonably
withheld.

All insurance policies and renewals shall be acceptable to Lender and shall i@ a stundard mortgage clause. Lender
shall have the right 10 hold the policies and renewals. If Lender requires, Borrower sha? promptly give to Lender all receipts
ol paid premiums and renewal notices, 1n the event of loss, Borrower shall give prorizi-notice to the insurance carrier
and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall belapplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s secviny is not lessened. I the
restoration or repair is not cconomically (easible or Lender’s security would be lessened, the insurs nce proceeds shall be
applied to the sums secured by this Security [nstrument, whether or not then due, with any excos paid (o Borrower. [f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 10 setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds U4 ropair or resiore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day-peaed will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procecds 10 principal shall not extend
or postpone the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of the payments.
IT under paragraph 19 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage to the Property prior (o the acquisition shall pass 10 Lender 1o the extent of the sums secured by this Security
Insirument immediately prior to 1he acquisition.

6. Preservation and Muaintenance of Property; Leaseholds. Borrower shall not destroy, damage or subsiantially
change the Property, altow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and il Borrower acquires fee title to the Property, the leasehold
and fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property; Morigage lnsurance. I Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there 15 a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or 1o enforce laws or regulations),
then Lender may do and pay (or whatever is necessary 10 protect the value of the Property and Lender’s rights in the
Property. Lender's actions may inctude paving any sums secured by a lien which has priority over this Security Insirumeni,
appeitring in courl, paying reasonable attorneys’ fees and entering on the Property 1o make repairs. Although Lender may
take aciion under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree 1o other terms ol payment, these amounts shall bear ineresi
from the date of disbursement at the Note rate and shall be payable, with interest, upoti notice from Lender to Borrower

requesting payment.
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