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THIS MORTCAGE made this 15th day of Movember, 1990 between

OAK LAWUN PROFESSTONAL BUTLDING PARTNERSHIP

{hereinafter referred to as "Mortgagor") and the PLAINSBANK OF ILLINOIS, N.A.
whose address Is 678 Lee Street, NDes Plalnes,

s
(hereinafter veferred to as 2 9:_’

I1linots 60016
"Mortgage<l' );

WHEREAS| hortgagor 1s indebted to Mortgagee In the principal sum of

THREE HUNIRFD SEVEN THOUSAND AND NO/100
dollars (% 307,00C.00 ), which indebtedness is evidenced by Mortgagor's Note
dated November 15, 1990 (hereinafter referred to as the "Note"), which
provides for payments {or the indebtedness as set forth therein,

NOW THEREFORE, the Moitgagor, to secure the payment of the Note with
interest thereon, the paymen: ol all other sums with interest therecn advanced
in accordance herswith to prortect the security of this Mortgage, and the
performance of the covenants ana agreements of the Mortgagor herein contained,
does hereby mortgage, grant and corvey to Mortgagee the following described
real estate located In the Village of fax Lawn, County of Cook, State of
T1llinois:

LOTS 6 AND 7 IN BLOCK 21 IN ROBERT RARTLEYT'S 95TH STREET
HOMESITES FIRST ADDITION, REING A SUBDIVISINN IN THE EAST
1/2 OF THE NORTHWEST 1/4 (EXCEPT THE SOUTH 17 FEET OF THE
NORTH 50 FEET THEREQF) TN SECTION 7, TOWNSHIP 27 %ORTR,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, TW 200K
COUNTY, TLLINOIS.

Permanent Tax No. LOT 6&: 24-07-116-006-0000
LOT 7: 24-07-116-007-0000

Which real estate has the address of 6815 West 95th Street, Dak Lawn,
I11linois, and which, with the property herein described, is referred to herein
as the "Premiges".

TOCETHER with all Iimprovements, tenements, easements, fixtures and
appurtenances thereto belonging, and all rents, {ssues and proflits thereof for
so long and during all such times as Mortgagor may be entitled thereto (which
are pledged primarily and on a parity with sald real estate and not
secondarily), and all fixtures, apparatus, equipment or articles now or
hereafter therein or thereon used to supply heat, gas, ailr conditioning,
water, light, power, sprinkler protection, waste removal, refrigeration
(whether single units or centrally controlled) and ventilation, including
(without restricting the foregoing): all fixtures, apparatus, equipment and
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articles, ather than such as constitute trade fixtures used in the operatlion
of any business conducted upon the Premises as distinguised from fixtures
which relate to the use, occupancy and enjoyment of the Premises, it being
understood that enumeration of any specific articles of property shall in no
way exclude or be held to exclude any items of property not specifically
mentloned. All of the land, estate and property hereinabove described, real,
personal and mixed, whether affixed or annexed or not (except where otherwise
hereinabove spectfied) and all cights hereby conveyed and mortgaged are
intended so to be as a unit and are hereby understood, agreed and declaced to
Form a part and parcel of the real estate and to he appropriated to the use of
the real estate, and shall be for the purposes of this Mortgage to be deemed
to be real estate and conveyed and mortgaged hereby.

Hortgaror: covenants that Mortgagor is lawfully seized of the real estate
hareby conveyer. and has the right to mortgage, grant and convey the Premises;
that the pronecty !s not subject to homestead rights of any person, that the
Premiges are unencurhered and that Mortgagor will warrant and defend generally
the title to the Preulaes against all claims and demands, subject to any
declarations, easemencs and restrictions listed In a schedule of exceptlons to
coverage In any title irsveence policy insuring Hortgagor's interest in the
Premises.

1T 1S FURTHER UNDERSTOOD THAT:

1. Mortgagor shall promptly pay when due the principal of and interest on
the indebtedness evidenced by the Note, and the principal of and interest on
any future advances allowed under and sccuved by this Mortgage.

2, TIn addition, the Mortgagor shall:

(a) Promptly repair, restore or rebuill any improvement now or
hereafter on the property which may become damaged or destroyed.

(b) Pay immedlately when due and payable all general taxes, special
taxes, special assessments, water charges, sewer service caarges, condominium
assocliation assessments and other taxes and charges agalnsc tnz property
including those heretofore due, and to furnish the Mortgagee, upsn request,
with the original or duplicate receipts therefor, and all such !teae. extended
against said property shall be conclusively deemed valid for the purpose of
this requirement.

{(c) FKeep the improvements now exlsting or hereafter erected on the
property Insured against loss or damage by fire, lightening, wind storm or
such other hazards, as the Mortgagee may reasonably require to be insured
against under policics providing for payment by the insurance companies of
monies sufficient either to pay the cost of replacement or repalring same or
to pay in full the indebtedness secured hereby, In such companies through such
agents or brokers and in such form as shall be gsat{sfactory to the
Mortgagee,until said indebtedness ls fully pald, or in the case of
foreclosure, until expiration of the perled of redemption; such insurance
pnlicies, including additional and renewal policies shall be delivered to and
kept by the Mortgagee and shall contaln a clause satisfactory to the Mortgagee
making them payable to the Mortagee, as its interest may appear, and in case
of loss under such peilcies, the Mortgagee is authorized to adjust, collect
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and compromise, in its discretion, all claims thereunder and Mortgagor agrees
to sign, upon demand, all receipts, vouchers and releases required of it by
the Lnsurance companies; application by the Mortgagee of any of the proceeds
of such insurance to the indebtedness hereby secured shall not excuss the
Mortgagor Erom making all monthly payments until the indebtedness is pald in
full. 1In the event of a loss, Mortgagor shall give prompt notice to the
insurance carrler and Mortgagee. Mortgagee may make proof of loss if not made
and promptly delivered at least 10 days before such Insurance shall expire.
All policles shall provide further that Mortgagee shall recelve 10 days notice
prior to cancellation. So long as this Mortgage is not in default, such
insurance proceeds, after deducting therefrom any expenses incurred in the
collection thereof, shall be made avallable by the Mortgagee for the
rebuilding o~ rastoration of the Premises.

(d) Inmplete within a reasonable time any bulldings or improvements
now or at any tim2 in process of erection upon sald property.

{e) Subjesc to the provisions hereof, restore and rebulld any
hulldings or improvemcits now or at any time upen said property and destroyed
by fire or other casualty so.as to be of at least equal value or substantially
the same character as prios to. such damage or destruction. In any case, where
the insurance proceeds are mide ‘available for rebullding and restoration, such
proceeds shall be disbursed upoit the dlsbursing party befng furnished with
satisfactory evidence of the estlga:ed cost of completion thereof and with
architects certificates, walvers of iien, contractors and subcontractors sworn
statements and ather evidence of cost xnd)payment so that the disbursing party
can verify that the amounts disbursed fromtime to time are represented by
completed and in place work and that satd-wnrk is free and clear of mechanies
lien claims. No payment prior to the final Ceapletion of the work shall
exceed ninety percent (30%) of the value of the work performed from time to
time and at all times the undisbursed balance of such proceeds remaining in
the hands of the disbursing party shall be at least/ su’ficient to pay for the
cost of completion of the work free and clear of llews:  If the cost of
rebuilding, repalring or rvestoring the bulldings and Litnievements can
reagonably exceed the sum of $50,000.00, then the Mortgagei shall approve
plans and specifications of such work before such work shall e commence. Any
surplus which remains out of said insurance proceeds after payment of such
costs of building or restoring shall at the option of the Mortguges he applied
on accounts of indebtedness secured hereby or be pald to any party eutitled
thereto without interest.

(f) Keep sald Premlses in good condition and repair without waste
and free from any mechanics or other lien claims of lien not expressly
subordinated to the lien hereof.

{g) Not to suffer or permit any unlawful use of or any nuisance to
exist on sald Premises nor to diminish nor impalir i1ts value by any act or
omlasion to act.

(h) Comply with all requirements of law or municipal ordinances
with respect to the Premises and the use thereof.

(1) Comply with the provisions of any lease If this Mortgage is on
a leasehold.
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3. Any sale, conveyance or transfer of any rlght, tiltle er [nterest In
the Premlses or any portion thereof or any sale, transfer or assignment of all
or any part of the benefictal interest in any trust holding title to the
Premises without the prior written approval of the Mortpgagee shall, at the
option of the Mortgagee, constitute a default hereunder on account of which
the holder of the Note secured hereby may declare the entire indebtedness
evidenced by sald Note to be immedfately due and payable and foreclose this
Mortgage lmmediately or at any time such default occurs.

4, In the case of a failure to perform any of the covenants herein, or
if any action or proceeding ls commenced which materially affects Morrgagee's
interest in the Premises, including but not limited to, eminent domain,
insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt <t decedent, the Mortgagee may do on the Mortgagor's behalf
everything sd covenanted; the Mortgagee may also do any act 1t may deem
necessary toprotect the lien hereof; and the Mortgagor will repay upon demand
any monles paid rr disbursed, including reasonable attorneys fees and
expenses, by the Mertgagee for any of the above purposes and such monies
together with Intetesc thereon at the rate set forth in the Mote secured
hereby shall become s®~muych additional indebtedness hereby secured and may be
included in any decree forzclosing this Mortgage and be paid out of the rents
or proceeds of sale of sald Premises if not otherwise paid. It shall not be
obligatory upon the Mortgage: t¢ inquire into the validity of any lien,
encumbrance or claim in advanclag monies as above authorized, but nothing
herein contained shall be constrvzd as requiring the Mortgagee to advance any
monies for any purpose nor to do aryact hereunder; and the Mortgagee shall
not incur any personal 1iability because of anything it may do or to do
hereunder nor shall any acts of Hortgagee act as a walver of Mortgagee's right
to accelerate the maturity of the indebtedirss secured by this Mortgage or to
proceed to foreclose this Mortgage.

5. 1t is the intent hereof to secure paynzant of the Note whether the
entire amount shall have been advanced to the Mortgigor at the date hereof or
at a later date, or having been advanced, shall have-b:ien repald In part and
further advances made at a later date, which advances 51ill in no event
operata to make the principal sum of the indebtedness greaiar than the
original principal amount plus any amount or amounts that ay be added to the
mortgage indebtedness under the terms of this Mortgage for the purpose of
protecting the security.

6. Time is of the essence hereof, and if default be made in
performance of any covenant hereln contained or contained [n the Note.cs
obligat!lon or any extenslon or renewal thereof, or 1f proceedings be
instituted to enforce any other llen or charge upon any of the Premises, or
upon the filing of a proceeding in bankruptcy by or against the Hortgagor, or
Lf the Mortgagor shall make an assignment for the benefit of its craditors or
1f 1its property be placed under control of or in custody of any court or
offlcer of the government or if the Mortgagor abandons the Premlses, or falls
to pay when due any charge or assessment {(whether for insurance premiums,
malntenance, taxes, capital improvement), then and in any of sald events, the
Mortgagee is hereby authorized and empowered, at its option, and without
affecting the lien hereby created or the priority of saild lien or any right of
the Mortgagee hereunder, to declare, without notice all sums secured hereby
{mmediately due and payable, whether or not such default be remedied by
Mortgagor, and apply toward the payment of said mortgage indebtedness any
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by this Mortgage by reason of any demand made by the original Mortgager and
Mortgagor's successors in interest.

9. any forebearance by Mortgagee in exercising any right or remedy
hereunder or otherwise afforded by applicable law, shall not be a walver of or
preclude the exercise of any such right or remedy. The procurement of
Insurance or the payment of taxes or other llens or charges by Mortgagee shall
not be a walver of Mortgagee's right to accelerate the indebtedness secured by

this Hortgage.

10. All remedies provided in this Mortgage are distinct and cumulative
ko any other right or remedy under this Mortgage or afforded by law or equity
and may bz ererclsed concurrently, independently or successively.

11, The cavenants contained herein shall bind and the rights hereunder
shall inure to, tie respective successors and assigns of Mortgagee and
Mortgagor subject ro-the provisions of paragraph 3 hereof. All covenants and
agreements of Mortgagor shall be binding upon the beneficiaries of Mortgagor
and any other party clalming any interest La the Premises under Mortgagor.

12, Except to the extent any notice shall be required under applicable
law to be given in another menner, any notice to Mortgagor shall be given by
mailing such notlice by certifled nhall addressed to Morrgagor at 8150 West 1lith
Street, Sulte #11, Palos Heights, I.linois 604653, or at such other address as
Mortgagor may designate by notlce tu Wortgagee as provided herein and any
notice to Mortgagee shall be given by reruified mail, return recelipt
requested, to Mortgagee's address stated bereln or to such other address as
Mortgagee may designate by Notice to Mortpsgor as provided herein. Any notice
provided for {n this Mortgage shall be deemsd <o have been glven to Mortgagor
or Mortgagee when given in the manner designatzd herein,

13, Upon pavment of all sums secured by this Ho-tgage, Mortgagee shall

release this Mortgage without charge to Mortgagor. Mortgagor shall pay all
costa of recordations of any documentation necessary to release this Mortgage.

l4. MMortgagor assligns to Mortgagee and authorizes Che Martgagee to
negotiate for and collect any award for condemnation of all o1 anv part of the
Premises. The Mortgagee may, in its discretion, apply any suchiawsrd to
amounts due herevnder, or for restoratlion of the Premises.

15, Mortgagor shall not and will not apply for or avall itself .of-any
appralsement, valuation, stay, extension or exemption laws, or any go-colled
"moratorium laws', now existing or hereafter enacted, in order to prevent or
hinder the enforcement or foreclosure of this Mortgage, but hereby waives the
benefit of such laws. MORTCACOR DOES HERERY EXPRESSLY WAIVE ANY AND ALL
RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER OR DECREE OF FORECLOSURE OF
THIS MORTGAGE ON BEHALF OF MORTCAGOR AND EACH AND EVERY PERSON EXCEPT DECREE
OF JUDGMENT CREDITORS OF THE MORTGAGOR IN THEIR REPRESENTATIVE CAPACITY AND OF
THE TRUST ESTATE, ACQUIRING ANY INTEREST IN OR TITLE TO THE PREMISES
SUBSEQUENT TO THE DATE OF THIS MORTGAGE.

16. Morrgagee shall have the right to inspect the Premises at all
reasonable times and access thereto shall be permitted for that purpose.
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indebtedness of the Mortgagee to the Mortgagor, and said Mortagee may also
immedlately proceed to foraclose this Mortgage, and {n any foreclosure a sale
may be made of the Premises as a single parcel without the offering of the

geveral parts separately.

7. Upon the commencement of any foreclosure proceeding hereunder, the
court in which such bill is filed may at any time, either before or after the
sale, and without regards to the solvency of the Mortgagor or the then value
of the sald Premises, or whether the same shall then be occupled by the owner
of the equity of redemption as a homestead, appoint either the Mortgagee as
"Mortgagee in Possession” or a recelver, with power to manage and rent and to
collect tha rents, {ssues and profits of sald Premises during the pendency of
such foreclusure sult and the statutory period of redemption and such rents,
{ssues and-prafits, when collected, may be applied before as well as after the
foreclosure sslé. tawards the payment of the indebredness, costs, taxes,
insurance and oiYrer ltems inctuding the expenses of such recelvership or on
any deffciency decrée whether there be a decvee therefor in personam or not,
and if a receiver skall he appointed he shall remain in possession until the
expiration of the fuil period allowed by statute for redemption, where there
be redemption or not, and uutil the Issuance of a deed in case of sale, bhut if
no deed be issued, until the cwpiration of the statutory period during which
it may be issued and no leas2 of sald Premises shall be nullified by the
appointment or entry In posses(i-n of a recefver but he may elect to terminate
any lease junior to the lien hertof:’and upon foreclosure of sald Premises,
there shall be allowed and included as an addirional indebtedness in the
decree of sale all expenditures ind expenses together with Interest thereon at
the rate of three percent (3%) above the interest Rate as defined in the Mote,
which may be paid or incurred by or In behirif of the Mortgagee for attorneys
feea, Mortgagee's fees, appraiser's fees, covct costs and costs {which may be
estimated as to and include {tems to be expended after the entry of the
decree) and of procuring all such data with respect to title as Mortgagee may
reasonably deem necessary either to prosecute such sui: or to evidence to
bhidders at any sale held pursuani to such decree the true title to or value of
sald Premises: all of which aforesalid amounts together wilh interest as herein
provided shall be immediately due and payable by the Mortgcgor in connection
with (a) any proceeding, including probate or bankruptey procz2edings to which
elther party hereto shall be a party by reason of this Mortgage or\ the Note
hereby secured; or (b) preparations for the accrual of the right 1o
foreclosure, whether or not actually commenced; or {c) preparations aot the
defense of or intervention in any sult or proceeding or any threatened or
contemplated sult or proceeding, which might affect the Premises or the
security hereof, Tn the event of a foreclosure sale of said Premises there
shall Flrst be pald out of the proceeds thereof all of the aforesaid items,
then the entire indebtedness whether due and payable by the terms hereof or
not and the lnterest due thereof up to the time of such sale, and the
overplus, 1f any, shall be paid to the Mortgagor, and the purchaser shall not
be obliged to see to the application of the purchase money.

8, Extension of the time for payment or modificatlon of amortization
of the sums secured by this Mortgage granted by Mortgagee to any successor in
{nterest of Mortgagor shall not operate to release In any manner the liability
of the original Mortgagor and Mortgagor's successor in [nterest. Mortgagee
shall not be required to commence proceedings against such successor or refuse
to extend time for payment or otherwise modify amortization of the sum secured
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17. Mortgagor will at all times deliver to the Mortgagee duplicate
originals or certified copies of all leases, agreements and documents relating
to the Premises and shall permit access by the Mortgagee to its books and
records, insurance policles and other papers for examination and making coples
and extracts thereof. The Mortgagee, ite agents and designees shall have the
right to tnspect the Premises at all reasonable ctimes and access thereto shall
be permitted for that purpose.

18, Mortgagee in making any payment hereby authorized: (a) relating to
taxes and assessments, may do so according to any bill, statement or estimate
procured Erom the appropriate public office without inquiry into the accuracy
of such hill, statement or estimate or into the validity of any tax,
asgessment ~sale, forfeiture, tax lien or title or claim therefor; or (b) for
the purchasz, dlscharge, compromise or settlement of any other prior lien, may
do so without <nquiry as to the valldity or amount of any claim for lien
which may be asperted.

19, No construaction shall be commenced upon the land hereinbefore
described or upon any adjoining land at any time owned or controlled by
Mortgagor or by other business entities related to Mortgagor, unless the plans
and specifications for sueli construction shall have been submitted to and
approved ln writing by Mortgage2 to the end that such construction shall not,
in the reansonable judgment of the Mortgagee, entall prejudice to the loan
evidenced by the Note and thils Holrgage.

20, The Mortgagor will pay all utility charges incurred in connection
with the Premlses and all Improvements thereon and maintain all utiliey
services now or hereafter avallable for vse at the premises.

21, 1f the Premises are now or hereabtev) located in an area which has
been ldentified by the Secretary of Housing and Urban Development as a flood
hazard area and in which flood insurance has becii madea avallable under the
National Flood Insurance Act of 1968 (the Act), the Moitgagor will keep the
Premises covered for the term of the Note by flood insurance up to the maximum
limit of coverage avallable under the Act.

22, This Mortgage shall be governed by the laws of tha Utate of
I1linois. 1In the event one or more of the provisions contained & this
Martgage shall be prohibited or ianvalid under applicable law, such/provision
shall be {neffective only to the extent of such prohibition or invalidity,
without invalidating the remainder of such provision or the remaining
provisions of this Mortgage.

23, In the event of a deficiency upon a sale of the Premigses pledged
hereunder by Mortgagor, then the Mortgagor shall forthwith pay such deficlency
tncluding all expenses and fees which may be incurred by the holder of the
Note secured by this Mortgage in enforcing any of the terms and provisions of
this Mortgage.

24, All provisions hereof shall inure to and bind the respective helrs,
executors, administrators, successors, vendees and assigns of the parties
hereto, and the word "Mortgagor" shall include all persons claiming under or
through Mortgagor and all persons liable for the payment of the indebtedness
or any part thereof, whether or not such persons shall have executed the Note
or this Mortgage. Whenever used, the singular number shall include the
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plural, the singular and the use of any gender shall be applicable to all
genders,

25, As further security for the Indebtedness hereby secured, the
Mortgagor has concurrently herewlith executed and delivecred to the Mortgagee a
separate instrument (hereln called the "Assignment") dated as of the date
hereof wherein and whereby, among other things, the Mortgagor has assigned to
the Mortgagee all of the rents, tssues and profits and/or any and all of the
leases and sale contracts and/or the rights of management of the Premiges all
as thereln more specifically set forth, which sald Assignment is hereby
incorporated hereln by reference as fully and with the same effect as 1f get
forth herein at length,

IN WITWESS WHEREDF, this Mortgage 1s executed as of the day and year
first above wrl:ren.

0AK LAWN PROFESSIONAL
BUILDING PARTNERSHIP

5§L’¢2”"¢7'ff:;i;’éz"‘“4 fézvfln e~

R¥: Omar Najib, Partner

vvxalimh‘,hng VG'!JQ~;,gﬂ ﬁLﬂtﬂﬁq,\

RY: ﬁ;éziij%%;. +1, Partner
,
/ B —

BY: Shafiql/D¥ab, Partner
\ iy GO ﬂhﬂ St

+B{. Shirley 0'Donnell, Partner

This document prepared by: Cathryn M. Boyer

Return to: PlainsBank of Illinois, N.A.
678 Lee Streat
Des Plaines, Tllinois 60016

STATE OF ILLINOIS )

COUNTY OF <Fore’l )
e

1, \;(‘Af,_,u¢£ﬁ¢, XléédAvian , a Notary Public in and for
satd County in the State aforesatd, DO HERERY CERTTFY County In the State
aforesald, DO HERERY CERTIFY that Omar Najib, Mahmoud Ismail, Shafiq Diab and
Shirley O'Donnell, all partners of OAK LAWN PROFESSIONAL BUILDING FARTNERSHIP
who are personally known to me to be the same persons whose names are
subscribed tn the Foregoing Instrument as such Partners appeared before me
this day in person and acknowledged that they signed and delivered the sald
{nstrument as thelr own free and voluntary act and as the free and voluntary
act of said Partnership, for the uses and purposes therein set forth.
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day of

GIVEN under my _hand and notarial seal this //5j274'
] AIUI//C/Cf’ ’

. "\/Cf-—,-l.-d..—(:é;_(l ,‘fY (': .{_.ﬂi_',ﬁ‘r_}i'{.ca-
Notary Public

v
il e A L R R

OFFICIAL SEAL
DOROTHY R, ANDREWS
NOTARY PUBLIC STATE OF (LLINGIS
t1Y COPPWSSION EXP. MAR 9%, 1992
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