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MORTGAGE * | 96isggq,

(Participation)

This mortgage made and entered into this 5th day of November
18 90 |, by and between Stephen . Dlnshart, also known as Stephen Dinehert |11 and Jennlfer W. Dinshart, his wite

(hereinafter referred (o a3 mortgager) and |TT Smell Business FInance Corporation, a Delaware corporation
(hereinafter referred to na

mortgagee), who maintains an office and place of busincss &t 205% Craigshire Road, 5te Louls, Missour] 63146

WITNESSETH, that for the consideration hereinaftet stated, receipt of which is hereby acknowledged, the mortgagor does hereby
mortgage, seil, grant, assign, and convey unto the mortgagee, his successors and assigns, all of the following described property siluated

and being in the County of Cook
State of 1} 1nolsy commonly known as 1706 Elmwood Avanue, Wlimette, |!lIncls 60091 and legally described as follows:

LOTS 3, 4 AND 7 1)) BLOCK 1 N E.Ts PAUL'S ADDITION TO WILMETTE BEING A SUBDIYISION OF WEST 10533.3
FEET OF THE SOUTH 1/2"0F THE SOUTHEAST 1/4 OF FRACTIONAL ‘SECTION 28y TONNSHIP 42 NCRTH. RANGE 13,
EXCEPT THE' SOUTH 6.34° CHATNS EAST-OF TUE THIRD PRINCIPAL NERlDMN, N CO(K ‘CaNTY fLL iNoTs)

PIN: 05-28-410-062

Thls mortgage s subject and subordlzste to a mortgage In tavor of North Shore Mortgage & Financlal
Services, Inc. dated 3-21-85 and rucorded 3-26-86 as doc. 86116460 to secure a note for §141,800.00;
s mortgage fn favor of Continental 11(1psls Natlonal Bank & Trust Co. dated 1-27-88 and recorded
2-1-88 as doc. BBO46009 to secure & note 1rr375,000.00; and & mortgege In tavor of 177 Small
Busliness Flnance Corporatlon deted 8+23-8% ind. recorded B-24-89 as doc. 89396177 to secure a note
tor §$47%,000.00; at) made by Stephen J. Dinshar't aiid Jenn(fer W. Dinekart, his ulfn. _
: '.,;;- i

DEPT-61 EE\.ORDL
THERBE  TRoN 7472 1if20f? 145, €‘=:‘
#2127 4H %-F0-58614C

COOK COUNTY RECORDER

Togelher with and includin;t ail bulldings, all fixtures including but not limited o all plumbirg, Feating, lighting, ventilating, rel'rigeut‘m; }
incinerating, air conditioning apparatuy, and elevalors {the morigagor hereby declaring thal it ia b itended that the items herein enumerated
shalt be deemed to have been permanently instalied as part of the realty}, and all improvements nuw or hereafter existing thereon, the
hereditaments and appurter:ances and all other rights thereunto belonging, or in anywise sppertaining, und the reversion and reversions,
remainder and remainders, ill rights of redemption, and the rents, [ssues, and proflis of the above descriced . perty (provided, however,
thai the mortgagor shall be enlitled tn the posseasion of said property and Lo collect and retain the rents; ik, snd profits. until defsult ;.
hereunder), To have and to hold the same unto the mortgagee and the successors in inleresty of the monglgcc Zoyever in fﬂ‘ sumple or
such other estate, U any, as is stated herein, Mortgagor hereby roleases and w2ives all
ru)?h s under and by virtuye of the homestead exempilon laws of the State of Illinels.
€ mortgagor covenints that he is lawfully seized and possessed of and has the right 1o sell and convey said property; that the
same is free from all encumbrances except as hereinabove reciled; and that he hereby binds himself and his successors in interest to
warrant and defend the tide aforesaid Lheretotlnd efveq part thereof against the cisims of all persons whomsoever,
guaranty o

This instrument is given to secure lhe/paymem of & promissory note dated Noverber 5, 1990 in the
principsl sum of § 100,000.00 signed by  Stephen Dinehart |1iand Jennifer W. Dinshary, Preslident and
inbehatke! secretary, respectively, ot The Chlcago Brewing Company, en |1linols corporetion, and Stephen Dinehart |11,
The Chlcago Brewing Company, JWD Enterprises Inc. and Cralg Oinshart, General Partners of Laleview Brewery

Limited Partnership, an Milnols Limlted Fartnership.
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Said promissory note was glven to secure & loan in ne Admmiqxauuuj an {Agency of the United States of |
Ametica, hus participuled. In compliance with section 101L.H{d) o lhe “Ruley and egilatiohs of the Small Busdness Administration
[ 13 C.F.R. 101.1()], this instrument is 1o be construed and enforced in accordance with applicable Federal law.

1. The mortgagor covenants and agrees as follows:
& He will promyly pay the indebtedness evidenced by sail promissory note at the times and in the manner therein provided,

b, He will pay all tuxes, assessments, water rates, and other governmental or municipal. charges, fines, or impaositions, for
which provision has not beesy made hereinbefore, and will promptly deliver the official receipts therefor to the said mortgagee,

. He will pay such expenses il fees as may be incurred in the protection and maintenance of sdid property, including the
fees of any atlorney employed by the mortgagee for the collection of any or all of the indebtedness hereby secured, or foreclosure
by mortgagee’s sabe, or court procecdings, or in any other litigation or proceeding affeeting said property. Atterneys’ fees reasonably
weurred in any other way shull be paid by the mortagor. .

d. For berie; security of the indebtedneas hereby secured, upon the request of the mortgagee, its successors or assigns, he
shall execute i Adeliver a supplemental mortgage or mortgages covering any additions, improvements, or betterments made to
the property hereiravove described and all property acquired by it after the date hereof (all In form salisfactory to morigagee).
Furthermore, shoulsinertgagor fall to cure any default in the payment of a prior or inferior encumbrence on the property described {2
by this inetrument, (nr'g=3or hereby agrees Lo permit: morigagee to cure such default, bui morigagee o not obligated o do so; £
and such advances shall beciur.= part of the indettedness secured by this instrument, subject 1o the same terms and conditions. 2 8

e. The rights created by thi2 conveyance shall remaln in full force and effect during any postponement or extension of the( -
time of the payment of the indebtec s evidenced by sald promissory note or any part thereof secured hereby. A
)
f He will continuousty maintain hazs d insurance, of such type or types and in such amounts as the mortgagee may frorie -
time to time require on the improvements zov<-or hereafter on said property, and will pay promptly when due any premiums
thereof, Al} insurance shall be camied In compemiez acceptable to morigagee and the policies and renewals thereof shall be held
by mortgagee and have attached thereto joss pamabhis clauses in favor of and in form acceptable to the mortgagee. In event of
loss, mortgagor will give immediate notice in writing o mortgagee, and morgagee may make proof of loss if not made prompuly
by mortgagor, and each insurance company concerned is hertby authorized and directed to make payment for such loss directly
to mortgagee instead of 1o morigagor and morigagee joinuly, 2o the insurance proceeds, or any part thereof, may be applied by
mortgagee at its option either to the reduction of the indehted~ens herehy secured or to the restoration or repair of the property
damaged or destroyed. In event of foreclosure of this mortgage, ur. sther transfer of title to said property in extinguishment of
the. indebiedness secured hereby, all right, title, and Intérest of the mvet;agor In and to any ineurance poticles then in force shall
pasa to the purchaser or mortgagee or, at the option of the mongagee, n.av.be swrendered for a refund.

& He will keep all bulldings and other improvements on saa property il. oo¢ repair and condition; will permit, commit, or
suifer no waste, impairment, deterioration of sald property or any pan thereof,in i event of failure of the mortgagor 0 keep
the bulldings on said premises und those erected on said premises, or improvemenis twizon, in good repair, the mortgagee may
make such repalrs as In its discretion it may deem necessary for the proper preservelon tiwreof; and the full amount of each
and every such payment shall be immediately due and payable; and shall be secured by the Uon of this mortgage.

h. He will not volunlarily create or permit to be creazed against the property subject to this (vortsage any lien or liens inferior
or superkr to the lien of this mortgege without the written consent of the mortgagee; and further, thid e will keep and maintain
the same free from the clairm of all persons supplying isbor or materials for construction of any and all brildings of improvements
now being erected or to be erected on said premises.

{ He will not rent or assign any part of the rent of sald mortgaged property or demolish, or remove, or substantially alter
any building without the written consent of the mortgagee.

J. All awards of damages in connection with any condemnation for public use of or injury 1o any of the property subject to
this morigage are hereby assigned and shall be paid 10 mongagee, who may apply the same to payment of the installmenta [ast
due under said note, and mortgagee is hereby authorized, in the name of the mortgagor, to execute and deliver valld acquittances
thereof and to appeal from any such award.

k. The mortgagee shall have the right to inspect the mortgaged premises st any reasonable time.

guaranty ot the note and/or the
2. Default in any of the covenants or conditions of this instrumemt or of theynote or loan agreement secured hereby shall terminate
the mongn.gor s right to possession, use, and enjoyment of the property, st the option of the mortgagee or his assigns (it being agreed
that the mortgagor shell have such right until default). Upon sny such default, the mortgagee shall become the awner of all of the rents
and profits accruing after defsult as security for the indebtednesa secured hereby, with the right to enter upon said property for the
purpose of collecting such rents and profits, This instrument shall operate as an assignment of any rentals on said property to that extent.

SBA FORM 928 (1]-85)
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