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MORTGAGE

THIS MORTGAGE “Secu lnslrumen *yis given opn NOVEMBER 13th
19 99  The morigagoris JO dA]!MéN MEZ HIS WIFE
{““Borrower™). This Security Instrument is given to

CHEMICAL FINZACTAL CORPORATION , which is organized and existing
under the laws of [ LI'INOIS , and whaose address is
CHEMICAL MORTGACE TOMPANY, P.O. BOX #6352, COLUMBUS, OH 43206 {"'Lender™).
Borrower owes Lender in? diincipal sum ofONE HUMDRED THOUSAND AND 0/108

Dollars (U.S. 5182 ,000.80 ). This debl is evidenced by Borrower's nole
dated the same cale as this Secarity Instrument (“*Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon  'CCEMBER 1 2824 . This Security Instrument
secures to Lender: (a) the repaymen:-of the debt evidenced by the Note, with interest, and all renewals, eatensions and
modifications: {b) the payment of al! o*a¢. sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perforriance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does (iereby mortgage, grant and convey 1o Lender the following described property %

located in COOK County, Illinois: c_n
LOT 32 IN BLOCK 15 IN FIFTH ADDITi O~ TO MEDEMA'S EL VISTA GARDENS, BEING A
SUBDIVISION OF PART OF THE NORTHWE:ST JUARTER OF SECTION 17, TOWNSHIP 36 NORTH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN QOOK COUNTY, ILLINOIS.
PERMANENT TAX #28-17-112-032

§u313C.57Y

o DERY-D) RECORDING
. Th4s44 " N ORTUS
29543 £ D - “‘!"!“’.‘:674‘"’
CoOx COUNTY RECORDESR

which has the uddress 0f1 5324 S ARROYO OAK FOREST .

[Streal) {Ciwy])

tlinois 60452 {“Property Address");
[Zip Code}

TOGETHER WITH all the improvemenis now or hereafier erected on the property, and all easements, rights,
appurtenances, reats, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All réplacements und additions shall also be covered by this Security Instrument. All of the « 1
foregoing is referred to in this Security Instrument as the “Property.”

> .
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o (e
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. i
Berrower warrants and will defend generally the title to the Property against ali claims and demands, subject to any L]
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Jou
limited variations by jurisdiction to constitute a uniform security instrament covering real property. GO

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

To earder Piease Call: W Greot Lodes Business Formm, tac.

LA 1-HOO 290000 0 M1 1-H00-I50-2843 [3 FAX (618) 791113
Farm Na, 1876 (sa0m)
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UNIFORM COYENAN and Le cOvinafit afd agryg€ ufg
1. Payment of WN s m Jte s & offbwerfshall promptly pay when due
the principal of and interef¥on The deBTevidenced by the Noté an hny‘grepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or (0 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equa! to
one-twelfth of: (a) yearly taxes and assessments which may atlain priority over this Security Ensirument; (b) yearly
leasehold payments or ground renis on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items ure called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantced by a federal or
state agency (including Lender if Lender is such an institution). Lender shalt apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.

Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrawer, without charge, an annual accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

I the ariount of the Funds held by Lender, 1ogether with the future monthly payments of Funds payable prior to
the due dates of \%.¢ escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Horrower’s opiion. either prompily repaid to Borrower or credited 10 Borrower on monthly payments of Funds. Ef the
amount of the Funds h:ld by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary Lo in-ike up the deficiency in one or more payments as required by Lender.

Upon paymert /173l of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lende.. ii nnder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to tbe s7.# of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against (ne/sums secured by this Security Insirument.

3. Application of Payizcnts.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs ! and 2 shall be applied: first, tr late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable undei pcagraph 2; fourth, to interest due; and tast, to principal due.

4. Charges; Liens. Borrower shall pay all cacs, assessments, charges, fines and impositions attributable to the
Property which may atain priority over this Secur.ty )ustrument, and leasehold payments or ground rents, il any.
Borrower shull pay these obligations in the manner provided il paragraph 2, or if not paid in that manner, Borrower shall
pay them an time directly to the person owed payment. Borrowor shall prompily furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these paynienits directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall promplly discharge any lien which has prioriiy over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien i-) 2 (nanner acceplable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the Lien in, legal piocerdings which in the Lender's opinion operate Lo
prevent the enforcement of the lien or forfeiture of any part of the Property; o.(c) secures from the holder of the lien an
agreement salisfaclory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject 1o a lien which may atlain priority over this SecurityIpdirument, Lender may give Borrower a
nolice identilying the lien. Borrower shall satisfy the lien or lake one or more of' ¢k pctions set forth abave within 10 days
of the giving of notice,

s. glmrd Insurance. Borrower shall keep the improvements now existing o7 hereafter erecied on the Property
insured againsi loss by fire, hazards included within the term “extended coverage™ and ally other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and lor the periods that Lender requires. The
insurance carrier providing the insurasce shall be chosen by Borrower subject 1o Lender's aprooval which shall not be
unreasonubly withheld.

All insurance policies and renewals shall be acceplable to Lender and shall include a stexdird mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall ploriptiy give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notic<io the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the
restoratiot or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied (o the sums secured by this Security Instrument, whether or not then due, with any excess paid (o Borrower. If
Borrower abandons the Property, or does not answar within 30 days a notice from Lender that the insurance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repair or reslore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. IT
under paragraph 19 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage to the Property prior 10 the acquisition shall pass to Lender 10 the extent of the sums secured by this Security
Instrument immediately prior 1o the acquisition.

6. Preservation and Maintenance of Property; Leasehelds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. I this Security Instrument is on a feaschold,
Borrower shalt comply with the provisions of the leuse, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage lasurance. If Borrower fails to perform the
covenants and agreements contained in this Security Insirument, or there is a tegal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property, Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in courl, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may 1ake action under this puragraph 7, Lender does not have to do so.

Any amounts disbursed by E‘::ndcr under this paragraph 7 shall become addilional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesiing payment. ‘
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