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L. M. NUTTER . ... ............

(Mame

(Address)

MORTGAGE

THIS MORTGAGE is made this . . . .16

50567193
.... dayof . NOVEMBER

19. 90 . between the Mortgagor, . . .BBUGE ERIC ELLISON AND, ZENAIDA B, ELLLSON "N/R/A SANDY ELLISON,
HIS WIFE. AS.JOINT. TENANTS (herein “Botrower™), and the Mortgagee, COMHMERCTAL, CREDIT .LOANRS.. INC.
existing under the laws of . ’

DELARA

, a corporation organized and
whose addressis. .. . . . . . . 15957 .9, HARLEM AVENUE, TINLEY PARK. IL . 6Q477
(herein “'Lender'').

WHEREAS. Borrower is indebted to Lender in the principal sumof U.S. $ ... 4913768
which indebtednrss is evidenced by Borrower's note dated

thereof (heeein/“Mee™), providing for monthly installments of
if not sooner paid, Fae and payable on

RS 0 -7 1) S and extensions and repewals
principal and interest, with the balance ol indebtedness.
11/21/03 :

the performance of the coy

"To SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon: The payment
of al? other sums., with fwercest thereon, advanced in accordance herewith to protect the security of this Morigage:; and

ne:its and agreements of Borrower herein contained, Borrower does hereby mortgage. grant
and convey to Lender the follow!ny; described property Jocated in the Countyof . .. , State of
linois:

LOT 23 IN BLOCK 7 IN WILLIAX L. WALLENS ADDITION TO ROGERS PARK, SAID ADDITION HEING
A SUBDIVISION OF LOTS 2 AND 3 ((EXCEPT THE WEST 17 FEET THEREFORE CONVEYED TO CHICAGO
AND NORTHWESTERN RAILROAD), IN-THZ SUEDIVISION OF THE NORTHEAST ¥ OF THE SOUTHEAST

1
4
OF SECTION 31, TOWNSHIP 41 NORTH. XANGE 14, EAST OF THE THIRD PRIRCIPAL MERIDIAN,
LYINC EAST OF THE CHICAGO AND NORT{WL.SZERN RAILROAD COMPANY, IN COOK COUNTY, ILLINOIS.

¥/

PIN: 11 31 412 026
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DEFT-01 RECORDING $15.25
T#3333 TRAN D331 11/20/90 14154:00

$7885 ¢ C =—S0D—S&7199
COOK COUMTY RECORDER

1 STREET

RTH LaShLL

0

WTE 2103

EQUITY TITLE ©
§
SHICAGO, ILLIRGS

100 KO

9u56'7199

which has the sddress of .. . 1734 WEST. ALBIQY

CHICAGO
{Sireet)
Minois .. .........

(herein *Property Address™);
17ip Code}

TOGETHER with all the improvements now or hercafter erected on the property, and all casements, rights.
appurtenances and rents all of which shall be deemed 1o be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property {or the leasebold cstate if this Morigage is on a leasehold) are
hercinafter referred 1o as the “ Property.”

Borrower covenants that Borrower is lawfully seised of the estare hereby conveyved and has the right (0 mortgage,

grant and convey the Propenty. and that the Property is unencumbered. except tor encumbrances of record. Borrower
covenants that Borrower warrants and will defend geneeally the title to the Property against all ctaims and demands,
subject to encumbrances of record.

ILLINOIS -SECOND MORTGAGE — 1/80— FNMA/FHLME UNIFORM INSTAUMENT
COCA5230.00 Printwt in USA 8588

Ferm 3814 \Q
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UnrORM COvENANTS Bofrhwy e s tokowy 3 &

1. Payment of Principal and Interesi. Borrower sHall fromplly pay when due the principal and interesi
indebtedness cvidenced by the Note and iate charges as provided in the Note,

2. Funds for Taxes and Inaurance. Subject 1o applicable law or & writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, uniil the Nate is paid
in full, a sum therein "Funds™) equal to one-twellth of the yearly taxes and assessmients lineluding condominium and
planned unit development assessments, il any) which may attain priority aver this Morigage and ground rents on the
Property, it any, plus one-twetith of yearly premiumy installments for hazard insurance, pfus one-twelfth of yearly
premium instaliments for mortgage insurance. it any. all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thercol, Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an instictional lendey.

it Borrower pays Funds to Lender, the Funds shall be held in an instifution the deposits or accoums of which are
insured ar guaranteed by a Federal oy state ageney Gncluding Lender it Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable Jaw permits Lender to make such a charge. Borrower and Lender
may agree i writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
untess such agreement is made or applicable law requires such interest to be paid, Lender shall not be required 1o pay
Borrower any interest or carrvings on the Funds. Lender shall give fo Borrower, without charge, an annual accounting of
the Funds showir ciedits and debits to the Funds and the purpose for which cach debit to the Funds was made. The
Funds are pledged as ~Aditional security for the sums secured by this Mortgage.

If the amount of thic Funds held by Lender, together with the future monthly installments of Fuds payable prior 10
the due dates of taxes, ausrisments, insurance premiums aad ground rents, shal) exceed the amount required to pay said
taxes, assessments, insvceniepremiums and ground rents as they fall due, such exeess shall be, at Borrower's option,
cither premptly repaid to Bocrrwer or.cfedited 10 Borrower on monthly installments of Funds. If the amount of
the Funds held by Lender shait po: be sufficien! to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall pay to/Lender any amount necessitry to make up the deficiency in one or more payments as
Lender may require.

Upor payment in full of all sums secarsd by this Mortgage, Lender shall promptly refund te Borrower any Funds
held by Lender. U under paragraph 17 Yereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition by Leander, any Funds
held by Lender at the rime of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicabls law provides otherwise. all paymems received by Lender under
the Note and paragraphs 1 and 2 hercol shatl be apiplisd by Lender first in payment of amounts payable 10 Lender by
Borrower under paragraph 2 hereof, then to interest pa;»tle on the Note, and then to the principal of the Note.

4. Prior Morigages and Deeds of Trust: Charges; Lirxns. Borrower shall perform all of Borrower’s obligations
under apy mortgage, deed of trust or other security agriemem with & lien which has priority over this Morigage.
including Borrower's covenants 0 make paymenls when Geco Borrower shall pay of cause to be paid all taxes,
assessments and other charges, fines and impositions atiributak'e <o the Property which may attain a priority over this
Mortgage, and leaschotd payments or ground rents, if any,

5. Hazard Insurance. Borrower shall keep the improvements aios. =xisting or hereafter erccted on the Property
insured against loss by tire, hazards included within the term “extendel coverage™. and such other hazards as Lender
may requirc and in such amounts and for such periods as Lender may rexiive.

‘Fhe insurance carrier providing the insurance shall be chusen by Borrowe! subject 10 approval by Lender; provided,
that such approval shai) not be upreasonably withheld, Al insurance policiescang/renewals thereod shall be in g form
aceeptabk: to Lender and shall include a standard morigage clinse in favar of ynd) i a Torm aceeptable to Lender,
Lender shall have the right 1o hold the policies and renewals thereol, subject 10 the teras 4 any mortpage, deed of trust
or other security agreement with a lien which has priority over this Martgage,

In the event of loss, Borrower shall give prompt notice to the insurance carrier aad Zender. Lender may make
proof of loss it not made promptty by Borrower. '

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender withiz 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insuroncs “¢nefits, Lender is
authorized to collect and apply the insurance proceeds at Lendee’s option either to restoration or repa’c of the Property
or to the sums secured by this Morigage.

G. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Develap-ents. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or detericration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. 1f this Morigage is ozt & unit
in a condominium or a planned wnit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants crearing or governing the condominium or planned unit development, the by-laws and regula-
tions of the condominium or planned unit development, and constituent documents.

7. Prolection of Lender's Securlty. | Borrower fails to perform the covenanis and agreements comained in this
Mortguge, or it any action or proceeding is commenced which nuvterially attfecrs Lender's interest in the Property, then
Lender, at Lender’s option, upon notice 1o Borrower, may make such appearances, disburse such sums. including
reasonable attorneys® fees, and 1ake such action as is necessary to protect Lender’s imerest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage. Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement tor such insurance terminates in accordance with
Borrower's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuam to this paragraph 7, with interest thereon, at the Noie rate, shalt
become additional indebiedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon nolice from Lender to Borrower requesting paymem thereof.
Nothing contsined in this paragraph 7 shall require Lender to incur any expense or take any action hercunder.

&, Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Leader shafl give Borrower notice prior to any such inspection specifying reasonable cause therefor
related (o Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any vondemnation or other taking of the Property, ot part thereof, ot for conveyance in licu of condemnation, are
hergby assigned and shall be paid to Lender, subject to the terms of any mortgage. deed of trust or other security agree-
ment with a lien which has priority over this Mortgage.
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