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o THIS MORTGAGE (**Sceurity Instrument'’) is made on NUVEMBER 19 L1990
&
o

*

whose addresy is 5622 W, 26TH STHEET, CICERD, ITLLINOIS 60650
. (*Borrower'’). This Sccurity Instrument s given to

EMPBANQUE CAPITAL CORP.,

which is organized and cxisting ander the laws of THE STATE (OF NEW YORK , and whose
address is ONE OLD COUNT®Y ROAD, CARLE PLACE, NEW YORK 11514
(“*Lender’). Borrower owes Lender the principal sum of

**+#SEVENTY SEVEN THOUSANE NINE HUNDRED AND NO/LlUUe=*

Dollars (U.S. $***77 900.,00%=" ). This debt is evidenced by Borrower's note duted the same date as this Seeurity
Instrument (“*Note'), which provides for mordhly payments, with the full debr, it not paid earlier, due and payable on

DECEMBER 1, 2020 . This Sevarity Instrument secures 1o Lender: (u) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensiars and moditications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this Security Instrument: and (¢) the performance of Borrower's covenants
and agreements under this Security Instrument and the Nowe, For this purpose, Borrower does hereby mortgage, grant and

convey to Lender the tollowing described property focmedin COOK
County, llinois:

LOT 49 IN CUMMISSIONERS SUBDIVISION OF 4HI-EAST 1/2 OF THE SOUTHEAST 1/4 OF
THE NOQRTHEAST 1/4 OF SECTION 29, TOWNSHIP/ '9 NORTH, RANGE 13, FAST OF THE
THIRD PRINCIPAL MERIDIAN, [N COOK COUNTY, ZWLINQLS,

P.I1.N., 16-29-230-037

COMMONLY KNOWN AS:
5612 W. 26TH STREET,
CICERO, ILLINOIS 60650

which has the uddress of 5612 W, 26TH STREET, CICERGO |Street, Cityl,
lilinois 60650 121 Cadel, ('Property Address'' )

TOGETHER WITH wll the improvements ncw or herealter erected on the property, and all eisements, rights, appuriensncees,
reats, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereatlter o part of the
property. All replicements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Sccurity lnstrument as the **Property **

BORROWER COVENANTS thit Borrower is kew Fully seised ol the estate hereby conseyed and has the tight to morigiye,
grant and convey the Property and that the Property is unencumbered, except for encumbranges of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, laterest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Pusments of ‘Taves, tnsurunce and Other Charges, Borrower shall include in cich monthly paviment, together
with the prnvipad amd interest as st torth in the Nowe anmd any late charges, an instalhment of any G tases and special assessaments
levied oF (0 be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢) prennuams tor
insurance required by paragraph J4,
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LINALCLCCICIAL CO\ND\/
Fach monthly untu!lmu(mlulllh)md]h .‘|II[|‘_|\nLgnc t\dﬂMtEﬂun‘ml arounts, as reasonably estimated

by Lender, plus an amount suthicient 1o nunntaon an additionad balance ol not more than ene-sixth ot the estimated smounts.
he tall annual amount for cach item shadl be accumulated by Lender within a period ending one month betore an item would
became delinquent. Lender shall hold the amounts collected in trust to pay items (i), (b), and (<) betore they become delinquent.

I at any time the total of the payments held by Lender for items (a), (b)), and (¢), together with the future monthly payments
tor such items payable to Lender prior to the cue dates ot such items, exceeds by more than one-sixth the estimated amount
of payments required 1o pay such items when due, and if payments on the Note are current, then Lender shall cither refund
the excess over one-sixth of the estimated payments or credit the excess over one-sisth of the estimated payments to subsequent
payments by Borrower, at the option of Borrewer. 1 the total ot the pavments made by Borrower tor item (a), (b), or (¢)
is insufficient to pay the item when due, then Borrower shall pay to | ender any amount necessiry to make up the deficiency
on or before the date the item becomes due.

As used in this Security Instrument, “*Scecretary’’ means the Secrctary of Housing and Urban Development or his or her
designee. Most Securits Instruments insured by the Secretary are insured under programs which require advance payment of
the entire mortgage insurance premium. I this Security Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insuriance premium, then cach monthly payment shall also include either: () an instaliment
of the annual mortgage insurance premium to be paid by Lender to the Seeretary, or (i) a monthly charge instead ol a morigage
insurance premium it this Seeurity Instrument is held by the Secretary. Each monthly installment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the tull annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held
by the Secretary, cach monthly charge shall be in an amount equal to one-tweltth ot one-half percent of the outstanding principal
batance due on the/riote,

IV Borrower tendess to Lender the tull payment of all sums secured by this Security Instrument, Borrower's account shall
be credited with the ©olance remaining for all installments for items (a), (b), and (¢) and any mortgage insuranee premium
installment that Lender biasenot become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower. Iimmediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall
be credited with any balancs remaining for all installments for items (a), (b), and (). E

3. Application of Paymenty: Al payments under paragraphs 1 and 2 shall be applicd by Lender as follows:

First, to the mortgage insuranzz-premium to be paid by tender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurasce premium, unless Borrower paid the entire mortgage insurance premium when tlg
Sceurity Instrument was signed;

Second, to any taxes, special assessmrents, leaschold payments or ground rents, and fire, flood and other hazard insuru&;
premiums, as required; on
Third, to interest due under the Note: (3
wirth, to amortization ot the principal ¢f the Note; &)
fth, to late charges due under the Note

]

4, Fire, Flood and Other Huzard tnsurance. Borrower shall insure all improvements on the Property, whether now in
existenee or subscquently crected, against any hazards, casaalviey, and contingenvies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amcunts and for the periods that Lender reguires. Borrower shall also
insure all improvements on the Property, whether now in exivienie of subseguently erected, against loss by floods to the extent
required by the Secretury. Allinsurance shall be carried with Corapanies approved by | ender. The insurance policies and any
renewals shall be held by Lender and shall inclade Toss payabieChases in favor o, and in a form aceeptable to, Lender.

In the event of toss, Borrower shall wive Londer immediate nofies by nial. [ ender may make proof of loss il not made
promptly by Borrower. Lach insurance compuny concerned is hereby asttiorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and o Lender jointly., Alvor aeg=part of the insurance procecds iy be applied
by Lender, at its option, ¢ither Gr) to the reduction of the indebtedness unider the Note and this Security Instrument, first to
any delinquent amounts apphied in the order in Parageaphe 3, and then to peepavinent of pancipal, or (b) to the restoration
or repair of the dimaged property . Any apphication of the proceeds to the ponggal shall not estend or postpone the Jue date
ol the monthly payments which are referred to in Paragraph 2, or change the amausied such payments, Any eacess insuriange
proceeds over an smount required to pay all outstanding indebtedness under the Nateand this Security Instrument shall be
paid to the entity legally entitled thereto.

In the event of foreclosure of this Sceurity Instrument or other transter of tite v the Property that extinguishes the
indebtedness, alt right, title and interest of Barrower in and to insurtinee policies in foree sha'l pass to the purchaser,

S. Preservation and Maintenance of the Property, Leascholds, Borrower shall not commiz waste or destroy, damage o1
substantially change the Property or allow the Property to deteriontate, reasonable wear and tear exserted. Fender may inspect
the property if the property is vacant or abandoned or the loan is in detfault. Lender may take redsonable action to protect
and preserve such vacant or abandoned property. If this Security Instrament is on o leaschold, BoreOveer shall comply with
the provisions of the lease. 1Y Borrower aequires fee title to the Property, the leaschold and fee title shalr not be merged unless

[.ender agrees 1o the merger in writing.

6. Charges to Borrower and Protection of Leader’s Rights in the Property, Borrower shall pay all gosernmental or munivipid
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. I Galure to pay would adyersely atfect Lender’s interest in the Property, upon Lender's
request Borrower shall promptly turnish to Lender receipts evidencing these payments,

I Borrower Fails to make these pavinents or the payments reguired by Patagraph 2, or fails to perform any other cosenants
and agreements contained in this Security Tostrament, or there is i legad procecding that may signiticantly affect Lender's rights
in the Property (such as o proceeding in bankruptey, for condemnation or to enforee laws or regulations), then Lender may
do and pay whatever is necessary to protect the value ol the Property and Lender's rights in the Property, including payment
of taxes, hazard insurance and other items meetioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shadl become an additionad debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, und at the
option of Lender, shall be immediately due and pavable.

7. Condemmution. The proceeds of any avward or chum tor damages, direct ot consequentadd, in connection with ans
condemuation or other takhing of any part of the Property, o Ttor convevance in phlice of condemnation, ate hereby assipgned
and shall be pand to 1 ender to the extent of the tull amount ot the indebtedness that remains unpaid under the Note and thas
Sccurity fnstrument. Lender shall apply such proceeds 1o the reduction of the indebiedness under the Note and this Security
Instrument, first 1o any delinquent iamounts applicd o the order provided in Paragraph 3, and then 1o prepayment of principal.
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