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THE TERMS OF THIS LOAN MORTGAGE 459634
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.
THIS MORTGAGE (**Sceurity Instrument’) is givenon NOVEMBER 2 .

1990 Themorgagoris  JOHN T. YOUNG, DIVORCED NOT SINCE REMARRIED

(**Borrower®'). This Geearity Instrument is givento  CENTURION FINANCIAL

GROUP, INC. '
which is organized and exiszang under the laws of THE STATE OF ILLINOIS . ind whose address is
104 WILMOT = SLITS.200

DEERFIELD, ILLINOYZS 60015 (“*l.ender’’).

Borrower owes Lender the princiasi sum of
ONE HUNDRED EIGHTY SFVEN THOUSAND AND NO/100

Dollars (L8, $ 187,000.00 ). This debt is evidenced by Borrower's note
duud the same date as this Sevurity Insteurent'("*Note''), w lm.h provides for monthly payments, with the full debt, if not
paid carlier, due and payable on DECEHMBER 1, 1997 . "Fhis Sevurity Instrument

seeures to Lender: (@) the repayment of the astisvidenced by the Note, with interest, and all rcncwuh. extensions and
modifications; (b) the payment of all other sums, sl interest, advanced under paragraph 7 (o protect the seeurity of this
Security Instrument; and (o) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to 1 ender the following described property
locnted in COOK County, Hinois:
LOT 16 IN CATALINA'S VALLEY VIEW SUFPDIVISION OF THE SOUTHEAST 1/4

OF THE SOUTHEAST 1/4 OF SECTION 26, (TOWNSHIP 36 NORTH, RANGE 12,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

’

27-26-406-016

‘ ~ Y1y toel s o
et
. [
90568853 ,’25
which has the addressof 17312 VALLEY Y\IElw DRIVE . TIh’LBIY PARK ,
(rect Cirs
inois 60477 ('Property Address'' )
12 € onbe]

TOGETHER WIEHHH all the improvements now or hereatter erected on the property, and all casemients, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all Tistures now or hereatter
a part of the property. Al replacements and additions shall ulso be covered by this Security Instrument. Al of the foregoing
is referred to in this Sceurity Instrument as the *Property.”’

BORROWER COVENANTS that Borrower is law fully seised of the estate hereby convesed and bas the right to S
mortgage, grant and convey the Property and that the Property is uneticumbered, except for encumbrances of record., a
Borrower warrants and will defend generally the title to the Property against all clivims and demands, subject to any ™
encumbrances of record. &

THIS SECURITY INSTRUMENT combines unitorm covenants for nitional use and non-uniform covenants with limited (0]
varintions by jurisdiction to constitute a uniform security instrument covering real property. a

ILLINOIS — Singlo Family -- FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
& BFOL) ~m VME MOHTGAGE FORMS & 31 1293 K100 o 0021 7291 Amended 5/87
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1. Puyment ol Principal and Interest: Prepuyment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evideneed by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurunce. Subject (0 applicable law or 1o i weitten waiver by Lender, Borrower shall
piy to Lender on the day monthly payments are due under the Note, until the Note is pand in tull, a4 sum ¢ Funds')
cqual to one-twellth of: (a) yearly tases and assessments which may attain priority over this Security instrument; (bi yearly
leaschold paymients or ground rents on the Property, it any; (¢ yearly hazard insurance premiums: and (d) yearly mortgage
insurance premiums, it any. These items are called tescrom items.”” Lender may estimate the Funds due on the basis of
current data and reasonable estimates of future eserow items,

I'he Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state ageney (including Lender if Tender is such an institution). fLender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or serifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable Law permits Fender to make such a chinge. A charge dassessed
by Lender in connection with Borrower's entering into this Security Instrumient 1o pis the cost ob an independent tas reporting
service shall not be a charge for purposes ol the preceding sentence. Borrower and Lender may agree in writing that interest
shall be paid on the Funds., Unless an agreement is made or applicable Jlaw requires interest to be paid, Lender shall not
be required 1o pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose tor which each debit to the Funds
wits ade. The Funds are pledged as additional security for the sums secured by this Security Instrument.

It the amount ot the Funds held by Lender, together with the future monthly payments of Funds payable prior
to the due diates of the escron items, shall exceed the amount requited 1o pay the escrow items when due, the escess shall
be, at Borrower option, cither promptly repaid 1o Borrower or ¢redited 1o Borrower on monthly payments of Funds,
I the amount Gre Funds held by Lender is not sulticient to pay the escrow iteis when due, Borrower shall pay 1o
Lender any amoups aecessary 10 muthe up the deficiceney in one or more payments as required by Lender.

Upon paymerc i full of all sums secured by this Seeurity bstrament, Lender shall promptly retund to Borrow o
any Funds held by bwader. 1F under paragraph 19 the Property is sold o acquited by Lender, Lender shall apply. no
tater than immediately o002 to the sale of the Property or its acquisiion by Lender, any Funds held by Lender at the
time of application as a drodit against the sums secured by this Security Instrument.

3. Application of Peymants, Unless applicable iw provides otherswise, all pasments receised by [ender under
paragraphs 1 and 2 shall be applizd: first, to Late charges due under the Note; second, to prepayment charges due under
the Note; third, to amounts payxole under paragraph 2; fourth, tointerest due; and Last, to principal due

4. Charges; Liens, Borrowes shall pay all taves, assessiients, charges, fines and impositions attributable to the
Property which may attain priotity oves 0s Security Instoument, and leascehold pay mients or ground rents, it any. Borrower
shall pay these obligations in the manndr prosaded in patagraph 20 00 10 not paid in that manner, Borrower shall pay them
on tinwe ditectly to the person owed pasnfent. Borroswer shall promptly furnish to § ender all notices of amounts to be
paid under this paragraph. If Borrower miines these payiments directls, Borrower shaldl promptly furnish to 1 ender receipts
evidencing the pavments.,

Botrower shall promptiy diseharge any lidn vobich has priority over this Seeurity Instrument uniess Borrower: ()
agrees in writing 1o the payment of the obligation” séeured by the hen inst manner aceeptable to Lender; (h) contests in
aood Luth the Tien by, or defends agamst entorcementiof the hien ing legal proceedings swhich in the endet's opimon operate
to prevent the enforcement of the lien or torfeiture ot any ipart of the Properiyy or (<) secures from the holder of the
licn an agrecment satisfactory to Lender subordimating the s 1o this Security Instrument. 11 ender determines that any
part of the Property is subject 1o a lien which mas attain pridrity over this Security fnstrument, T ender iy give Borrower
a notice dentitying the lien, Botrower shall satisty the ficn ordabe one or maore of the actions set torch above within 10
days of the giving ot notice.

&, Hauaurd Insurunce. Borrower shall heep the nmprosemiess gow existinig ot hereatter erected on the Property
sured against foss by Bire, hazards included within the term entended Coserage ™ and sy othier bazards tor which Lender
requires insurance. Fhis insuarance shall be maintained in the imounts @ for the penods that Fender tequires. The insutanee
carrier prosiding the insuranee shall be chosen by Borrower subiject to b endter™s approsal which shall not be unreasonably
withheld.

All insurance policies and renesals shall be aceeptable to | ender and shdi Zactude astiandard mortgage chivase. 1 ender
shall hiave the right to hold the policies and renewals. 10 F ender requites, Borrowes Shalboromptiy gise to 1 ender all receipts
of paid prenmums and renewal notices. 1o the event of foss, Hottower shall givd prompr notice to the insurnee vanner
and Lenders Lender nuy mahe proot of loss it not made promptiy by Borrower,

Linless T ender and Borrower othernswise agrec i wntime, insurance procecds shall Befapplied to restosistion o repa
of the Property datnaged, if the restoration o repsin s ccononncidly feasible amd T endars ssaanity s not Jessencd. 1 the
restoration or repair iy oot economically feamible o Fender’s secunty swould be lessened, e insurance proceeds shall be
applied 1o the sty secured by this Secutity fnstrwment, whether o not then due, with anyvescenspaad 1o Botower, |
Bortower abandons the Praperty, ar daoes not answer withim 3 dass o notwee From o ender it dicamsuianee cisrier s
oftered 1o settde i chanm, then Lender nnty collect the insuninee provecds, Lender miay use Hhe procaesasito repiin o restore
the Property or to pay sutis secured by this Secarity Instrument, whether ot not then due. The Wdiveperiod will begin
when the notice iy given.

Unless Tender and Bortower otherswase agree in weiting, any apphaeation ot procecds to principal shadl not estend
o postpone the due date of the monthly pasyments retersed toin pacageaphs Tand 2o change the amount ol the payiments,
IV ander paragraph 19 the Property is acquired by Lender, Borrower®s right 10 any ainsuranve polivies and proceeds resulting
Feom damige to the Property prior to the awguisition shabl piss to L ender 1o the extent of the sums secured by this Security
Iastrament inunediately prior to the acqguinition.

6.  Prosersation und Muintenance of Property; Lenseholds, Borrower shall not destroy, damuge or substantialls
Change the Property, allon the Property to deterioniate or comnnt wiaste. TE this Security fnstruiment s on a leaschold,
Horrower shall comply with the provisions of the Jeise, and il Borrower acquites fee title to the Properiy, the Jeaschold
and tee ttle shall not merge unless Lender agrees to the terger in writing,

7. Protection of Lender's Rights in the Property; Morigage Insurince. 1 Borrower By 1o perfornn the cosenants
and agrectents contaned in this Secunity Instrument, or there is o lepad procecding that man sigmticantdy adtect 1 ender’s
rights in the Property (uch as i proceeding in bankruptey, probate, tor condemnation o to enforee isws o regulistionsy,
then Lender miay do and pay for swhatever is pevessary to protet the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by aclien which has priotity over this Security Instrument,
appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do o,

Any amounts disbursed by Lender under this paragiaph 7 shall become additional debt of Borrower secuted by
this Security Instrinent. Unless Borrower and Lender agree 1o other terms o pavment, these aamounts shall bear interest
trom the date of disbursement at the Note rate and shall be payable, with interest, upon notice from [ endet to Borrower

requesting payment,

506
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THIS BALLOON RIDER is made this 2ND  day of NOVEMBER . 1990, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust or Doed to Secure Debt {the "Security instrument”) of the same

date given by the undersigned (the “Borrower”) to secure the Borrower’s Note to
CENTURION FINANCIAL GROUP, INC,

)

{the “Lender~) of the same date and covering the property described in the Security Instrument and located at:
17312 VALLEY VIEW DRIVE
TINLEY PARK, ILLINOIS 60477

(Property Aoaress)
The interest rate stated on the Note is called the “Note Rate.” The date of the Note is calied the “Note Date.” | understand
the Lender may transfer the Note. Security instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is entitied to receive payments under the Note is called the “Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrumant, Borrower and Lender
turther covenant and agree as follows (despite anything to the contrary contained in the Security Instrumaent or the Note):

1. CONDITIONAL SIGHT TO REFINANCE |
At the maturity date of the Note and Security Instrument (the “Maturity Date“), | will be able to obtain & new loan (“New

Loan”) with a new Mati{ity Date ot DECEMBER 1 , 2020 , and with an interest rate equal to the “New Note
Rate” determined in ac.orjance with Section 3 below if all the conditions provided in Sections 2 and B below are met (the
"Conditional Refinancing VU tinn"). 1t those conditions are not met, | understand that the Note Holder is under no obligation to

retinance or modify the fdc?s. Cr to extend the Maturity Date, and that | will have to repay the Note from my own resources or
tind a lender willing to lend m= 1Az money to repay the Note.
(2. CONDITIONS TO OPTION |
It | want to exercise the Cond tiznal Refinancing Option at maturity, certain conditions must be met as ot the Maturity Date.

These conditions are: (1) | must still »e the owner and occupant of the proparty subject to the Security instrument (the
“Property”); (2] | must be current in my ‘A~ thly payments and cannot have been more than 30 days late on any of the 12
scheduled monthly payments immediately precaeding the Maturity Date; (3) no lien against the Property (except for taxes and
spacial assessments not yet due and payable) othar than that of the Security Instrument may exist; (4) the New Note Rate cannot
be more than S parcentage points above the i!ote Rate;, and (5) | must make a written request to the Note Holder as provided in
Section S below. el
{3. CALCULATING THE NEW NOTE RATE]

The New Note Rate will be a fixed rate of inter.:i aqual to the Federail National Mortgage Association’'s required net yield
for 30-year tixed rate mortgages subject to a 60~day mar.otory delivery commitmaent, plus one-hait of one percentage point
(0.5%), rounded to the nearest one-eighth of one percentag) po.nt {0.125%) {the “New Note Rata”). The required net yield shall be
the applicabie net yield in eftect on the date and time of day "na® the Note Holder receives notice of my elaction to exercise the
Conditional Retinancing Option. If this required nat yieid is nci s ailable, the Note Holder will determine the New Note Rate by
.using comparable information.

‘4. CALCULATING THE NEW PAYMENT AMOUNT ]

Provided the New Note Rate as calculated in Section 3 above isinct areater then 5 percentage points above the Note Rate
and all other conditions requirad in Seaction 2 above are satistied, tho.vote Holder will detarmine the amount of the monthly
paymant that will be sufticient to repay in full (a) the unpaid principal, plus (b’ acc 'ued but unpaid interest, plus (¢) all other sums |
will owe under the Nota and Security instrument on the Maturity Date {(assmiig my monthly payments then are current, as
raquired under Section 2 abovel, over the tarm of the New Note at the Now Nofe -'a'e in squal monthly payments. The result of
this calculation will be the amount ol my new principal and interest payment avery iacinib'until the New Note is fully paid.

‘6. EXERCISING THE CONDITIONAL REFINANCING OPTION ]

The Note Holder will notify me at least 60 calendar days in sdvance of the Malurity Date and advise me of the principal,
accrued but unpaid interest, and all other sums | am expected to owe on the Maturity Dats. The Note Holder also wiil advise me
that | may exercise the Conditional Refinancing Option it the conditions in Section 2 above are me. The Note Holider will provide
my payment racord information, together with the nama, title and address of the parson reprevan’ iy the Note Hoidaor that | must
notify in order to exercise the Conditional Retinancing Option. |1 | meet the conditions of Sect’uon & ubove, | may axercise the
Conditional Retinancing Option by notifying the Note Holder no later than 45 calondar days prior to ‘n=-Maturity Date. The Note
Holder will caiculate the fizxed New Noto Rate based upon the Federal National Mortgage Associatior's applicable published
requirad net yvield in effect on the date and time of day notification is received by the Note Holder and (s “aleulated in Section 3
abaove. | will then have 30 calendar days to providse the Note Holdar with acceptable proot of my required ownership, occupancy
and property lien status. Before the Maturity Dato the Note Holder will advise me of the new interest rate (the New Note Rate),
new monthly payment amount and a date, timo and place at which | must appear to sign any documents required to complete the
required refinancing. | understand the Note Holder will gharge me s $230 processing fes and the costs associated with updating

the title insurance policy, if any.

8Y SIGNING BELOW, Borrower acoepts and agrees to the terms and covenants gontained in this Balloon Rider.
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