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*g 90568913

MORTOGAGORS:
T GARY M, KORHONEN AND EILEEN L. KORHONEN; HIS WIFE

«  MORTGAGEL: Finanaml Federal “Prust and Savings Bank (7k/n
\,9 Finoncinl Federnd Savings Bank
T PROPERTY ADDRESS:

12833 EAST TANGLEWOOD CIRCLE PALOS PARK ILLINOIS 60464

LINGAL

DESCRIPTION:
LOT 27 AND THE NORTH 80 FEET OF THE SOQUTH 250.87 FEET OF LOT 37 IN SANDBURG
GLEN A PLANNEZD UNIT DEVELOPMENT, UNIT 1, OF THE PART OF THE EAST 1/2 OF THE
NORTH WEST 1/4 AND PART OF THE WEST 1/2 OF THE NORTH EAST 1/4 OF SECTION 33
TOWNSHIP 37 NURTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN. IN COOK
COUNTY, ITLLINQIS, mx**
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\(7\ Permanent Property " thix Number: 23-33-104-024

ORIGINATL MORTGAGH REMAINING

AND NOTE DATE: 03/08/90 MORTGAGE AMOUN'T:

ORIGINAL MORTGAGE
AMOUNT: 120,000.00

ORIGINAL INTEREST e .,
RATE: 9,875 1, : RTN wanL iy

QOSEEIILR v 7w P
MONTHLY PRINCIPAL G e e
AND INTEREST
PAYMENT: $ 1042.02 payable on the first doy of each month and due

on or before the 15th day of each month.

MONTHLY ESCROW ’
PAYMIENT: $ 231.03 payable on the firat day of each montnand due
on or before the 16th day of cach month,

FIRST PAYMENT DATE; 05/01/90
MORTGAGE TERM: 360 Months

-
For value received, the terms and conditions of the original Note and original Mortgage
dated 3- %~ AC and recorded on 2 1Y ~4L  as document No. » desceribed above are

8 follows] -
hereby modified as follo * 90\ 342
1. All instaliments due under the Mortgage or Note shall be paid on a bi-weekly basis _—
every fourteen (Lh calendar days. The amount of each bi-weekly payment due every g)
fourteen (14) days is as follows; ?

Principal and

Interest: $ 509.99
liserow: $ 106.63 \/
Total Bi-weekly Pavment: ::
2. The it -u-sl rite is reduced by 250 Lu; 9. 625 Ye.,
DAT F FIRST BI-WEEKLY PAYMENT 155 04/15/90
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A Inte charge of 6% of the bhi.weekly principnt and interest pavient dae shall be
aspessed i€ Uy ppyment is not made on the date sehiedaled
ﬁti ﬁc‘jd\'. w

In the event that a hi-weekly pavment date fadls on o day where the Bank ig closed
for busineny, the parties ngree that one (D gracee day is permitted so that no late
charges will be nasesnced by virtue of the bank holiday.

The escrow payment due on each bi-weekly paviment due date is 1:26th of the yearly
taxes and assessments, and ground rents on the property, il any, plus 1.26th of the
yearly premium installments for hazard insurnoce, if any, plus 1726th of the yearly
inate’tments for mortgnge insurance, if any, nll ns reasonably estimated initinlly
an” frem time to time by the Lender on the basis of assessmonts and bills and
reasonzizle estimnics thereof,

In consideratior b the Lender's scheduling repayment on a bi-weekly basis
(every 14 ealendir days), the Mortgagorts) agree to pay each bi weekly payment
by Automatic Pavieent System from o Financial Federal ‘Trust and Savj
checking account. If Lic. Mortungorts) fail to pay a bi-weekly payment.
electronic funds transfe in the date due, the Lender has the righ®t

the payment schedule to s 2aanthly basis and incrense the inte 1%

by 126 % to _ 9.750.

In all other respects, the terms nnd coxditions of the original Note and Martgage shalil
remain in full force and effect and the ¥ortgagors promise to pay said indebtedness
as herein stated nnd to perform nll obligntions under said Mortgage and Note and

this Agreement.
Dated this _ 08 _ day of _March = 149 30

FINANCIAL FEDERAL TRUST
AND SAVINGS BANK:
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F. Morgan Gasior RY M. 'URHONEN
President

ATTEST: Cgc¢2¢4L ﬁff::57M%9J

EILEEN L. KOthNF‘

Sharon L. webster
Assistant Vice President

STATE OF ILLINOIS
COUNTY OF COOR

do hereby certify that ____ _Faty ot . Kok prenel ags? tiEehs <
—  ER 6] N —_— e e e e

% I, Prve A, SrreCyas/  a Notary Public in and for said county and state
Q@
1]

personally known to me to be the same persons w hose names are subscribed to the for v;,um;..
instrument, appeared hefore me this day in person, and acknowledged that they signed and
delivered the siid instrument as their free and voluntary act, tor the uses and purposes
therein set forth.

. _ . 08 March 90
Given under my hand and official seal, this | o day of 19

"OFFICIAL SEAL® - an ( YA 4 (k_ ..
PAUL A. SMOLINSKI Nu!.u\ Pubhe
Notsry Pubiic, State of iilinols '
"My Commission kxg§ii¥sCommission Expires 8/11/93




