‘ +U .--r',‘ A
g/ . Ta)
£ UM ERhGIAL 68RYE Y0564358
) LOAN MODIFICATION AGREEMENT ?ﬂ/

-;5 THIS AGREEMENT dated October 30, 1990, by and between the Harris Bank

77 Hinsdale, National Association ("Mortgagee"); the Harris Bank Hinsdale, National

00 Association as Trustce under Trust Agreement dated December 8, 1986, and known

5\" as  Trust No. L-1444 ("Mortgagor"); and Cloister Development  Company
("Guarantor”), witnesscth:

WHEREAS, Mortgagee has agreced to lend Mortgugor the principal amount of
nine hundred thousand and 00/100 dollars ($900,000.00) cvidenced by a promissory
note dated April 30, 1987, and sccured by o Mortgage dated April 30, 1987,
recorded May 6, 1987, in the Recorder's Office of Cook County, lllinois as
Documeni Mo, 87242045, mortgaging, granting, and conveying to Mortgagee the
property legaliv described as:

Lot 21 ir Rirck 2 (except the West 230 feet of the North 195 feet thercof) in
Arthur T. Melotosh and Company's Southtown Farms Unit Number 2, being o
subdivision in Frrctional Scctions 27 and 28 North of the Indian Boundary
Line, In Township 36 North, Range 13, East of the Third Principal Meridinn,
in Cook County, llitois.

Commonly known as: 4849 West 167th Street
Ok Forest, Hlinois 60452

P.LN. »: 28.28.202-057-0000

Whereas, on  October 30, 1988, ih¢ ) parties hercto exceuted a  Loan
Modification Agreement, recorded in the Recorder's Office of Cook County as
Document No. 89080097 extending the maturity dste of the Mortgage nnd Note to
October 30, 1989,

Whercas, on October 30, 1989, the partics  heieto exccuted a  Loan
Modification Agrcement, recorded in the Recorder's Orfize of Cook County as
Document No. 89596514 cxtending the maturity date of the Miortgage and Note 1o
October 30, 1990.

WHEREAS, said notc is duc and payable and the partics wish-to.extend the
Maturity datc of the note;

NOW, THEREFORE, the partics hercto agree to cxtend the Maturity dute of
the mortgage and notc to October 30, 1991, and to changc the principal
indcbtedness to seven hundred fifty thousand and 00/100 dollars ($750,000.00). The
parties [urther agree that the outstanding principal balance will bear interest at
onc percent (1.0%) higher than the Harris Bank Hinsdale, National Association
prime rate of intcrest as sct from time to time., The prime ratc of interest as of
the date of this Agreement is ten percent (10.0%),

In all other respects, the parties hercto reconfirm and ratify the provisions of
the mortgage and note.
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This Loan Modification Agreement is exccuted by the Harris Bank Hinsdale,
National Association, not personally, but as Trustee as nforesaid in the exercise of
the power and authority vested in it as such Trustee; and it is expressly
understood and agreed that nothing contained herein or in said note and mortgage
shall be construcd as creating any liability on the Harris Bank Hinsdale, National
Association as Trustcc or on the Harris Bank Hinsdale, National Association
personally to pay the said note or any inlcrest that may nccrue thercon, or anny
indcbtedness nccruing hercunder, or to perform any covenant either express or
implicd contained herein, il such licbility, il any, being cxpressly waived by the
Trustce and by cvery person now or herealter claiming any right of security
hercunder, and that so far as the Harris Bank Hinsdale, National Association as
Trustee and its succcssors and the Harris Bank Hinsdale, Nationnl Association
personally aze concerncd, the legal holder or holders of snid note and the owner
or owners of .any indebtedness accruing hercunder shall look solely to the premises
conveyed theréuy for the payment hercof, by the enforcement of the lien hereby
created, in the inonner herein and in said note provided, or by action to enforce
the personal liabitisv of the guarantor, il any.

IN WITNESS WHFEREOF, the Harris Bank Hinsdale, National Association, not
personally, but as Trustec. as aforesaid, has exccuted this Loan Madilication
Agreement this 30th day oi-October, 1990.

Harriz- Bank Hinsdale, National Associntion as Trustee
under Tirat Agreement datcd December 8, 1986, and
known as Teaet No. L-1444, and not personally

P

By: PR,

~———

Assistdnt Vice President and Trust Officer

Attest: ,/22,14(.,(_ (. ;2;(‘/’ 220 0 L)
AMsistant Vice President

IN WITNESS WHEREOF., Mortgagee has exccuted this Loan Modification
Agreement this 30th day of October, 1990.

Harris Bank Hinsdale, National Associution

,.// 7 ’/7
By: - 7/(/:7 /- L. "1 L3yt 8o
Yice President

IN WITNESS WHEREOF, ars have exccuted this Loan Modification
Agreement this 30th day of October, 1990

ENT COMPANY

Patrick J. Om::y. President

BY:
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State of {llinois )
County of Du Page )

I, the undersigned, a Notary Public in and for said County, in the State of lllinois,
do hereby certify that Janct Hale, who is Assistant Vice President of Harris Bank
Hinsdale, National Association and Carole Ziemian, who is Assistant Vice President
of the samc corporation, personaily known to me to be the same persons whose
names are subscribed to the forcgoing instrument as such Assistant Vice President
and Assistant Vice President respectively, appearcd beforc me this day in person
and acknowledged that they signed and delivered the forcgoing instrument as their
frec and voluntary act and as the frece and voluntary act of the corporation for
the uses and purposes therein set forth, Given under my hand and seal this Jth

day of Octaber, 1990.

_\i‘z "\'L_u Oty AR AAAL
Notary Public 7" J "OFFICIAL SEAL"
i Jo-Ann Krueger
State of Illinois ) Notary Pubiic, State of Iilingis
County of Du Page ) My Commission Expires 6/30/94

1, the undersigned, a Notary fublic in and for said County, in the State of lilinois,
do hereby certify that Kuy M. Olenee, who is Viee President of Harris Dank
Hinsdale, National Associaticn, personally known to me to be the same person
whose name is subscribed to 'nc foregoing instrument as such Vice President
appeared before me this day in scrsen and acknowledged that they signed and
delivered the vo.cgoing instrument as their free and voluntary act and as the free
and voluntary act of the corporation fo¢ the uses and purposes thercin set Torth.
Given under my hand and seal this 30th day-of October, 1990.

— ober. | "
B TORNNEY s WD St nIAL SEAL”
Notary Public 3 7 e
Jo‘arn Krueger
Notary Pulc, grata of (llinols
My Commission (xpies
VA4

State of Hlinois )
County of Du Page )

L

1, the undersigned, a Notary Public in and for said County, in the State ol lllinois,
do hereby certify that Patrick J. O'Malley, who is Presiasnt of Cloister
Development Company known to mc to be the same person whase name iy
subscribed to the forcgoing instrument as such President appeared ‘before me this
day in person and acknowledged that they signed and delivered the toregoing
instrument as their frec and voluntary act and ns the free and voluntary act of
the corporation for the uses and purposes therein set forth. Given under wy hand
and scal this 30th day of October, 1990

_{‘d € :.\ /()()uu.y_p

Notary Public 3

“OFFICIAL SEAL"

Jo-Ann Krueger
Notaty Public, State of lliinols
My Commission Expires 6/30/94

Prepared by and mail to:
Jo-Ann Krueger
Harris Bank Hinsdale

50 S. Lincoln Street BOX 333-CGG

Hinsdale, IL 6052!
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