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MORTGAGE

4 | g} L3 " H " y : OWOBER 22
THIS MORTGAGE, Sciugty 1 RREMR "B WO EMARY K. FORSTEI, HEE WiYe
The mortpagor is
SEL FEORRAL ea s i & (;}lu:rmwer“) This Sceurity Instrument is given to .
.BELL.EE AL SA YISO : A , which is organtzed und existing
under the luws of ...} p‘; m&%%ﬁﬂ%%nwu ...... , NG WHOSC BUBFEMS i .ovvviiiiiiirii e
79.Waesl. Manroee. Sirani. "‘"“h‘l""q‘"m"m"'M"HUNDRED‘"PHUUS‘A‘ND"'AN!!"DU)’IUO (" Lender”).

Borrower owes Lender thepriceipal sumof L. 00000 i A
Dollars (U.S. §. 300' OOU‘OD) This debt is evidenced by Borrower's note

duted the same date as this Security Instrument ("qlglebi_\!)blbg provides for monthly payments, with the full debt, if not
paid carlier, due und puyuble on This Security Instrument
secures to Lender: (a) the repaymert o) the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all othér sums, with interest, advanced under puragraph 7 to protect the security of this
Security Instrument; and (¢) the performanse of Borrower's covenants and agreements under this Security lnstrument and
the Note. For this purpose, Borrower %cheby mortgage, grant and convey to Lender the following described property
located in County, iilinois:
PARCEL 1: UNIT 2506 AND 2507 IN LLAKRE POINT TOWER CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED Reil. ESTATE: A PART OF LOT 7 IN CHICAGO DOCK
AND CANAL COMPANY'S PESHTIGO DOCK ADDITINN IN SECTION 10, TOWNSHIP 39 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY 1S ATTACHED AS EXHIBIT 'A’
TO THE DECLARATION OF CONDOMINIUM RECORIZD~AS DOCUMENT NO. 88309162 AND AS AMENDED
FROM TIME TO TIME, TOGETHER WITH ITS UNDIVILZD PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOK COUNTY, ILLINOIS, PARCEL(2: . EASEMENTS FOR THE BENEFIT OF

PARCEL | FOR THE PURPOSES OF STRUCTURAL SUPPONT. INGRESS AND EGRESS, AND UTILITY
SERVICES AS SKET FORTH IN DECLARATION OF COVENANTS. CONDITIONS,RESTRICTIONS AND
EASEMENTS MADE BY AMERICAN NATIONAL BANK AND TRUS £ COMPANY OF CHICAGO, AS TRUSTEW
UNDER TRUST AGREEMENT DATED JANUARY 7, 1988 AND KNOWi #8 TRUST NUMBER 1043-99-09,
DATED JULY 13, 1988 AND RECORDED JULY 14, 1988 AS DUCUMPAWT 88309160,

145197/ 313 DRy dally

MORTCGAGOR ALSO HEREBY GRANTS TO THE MORTCAGEE 178 5VUCCESSORS AND
ASSLIUNS, AS RIGHTS AND EASEMENTS APPURTENANT TO TE.-ABOVE

DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS FOR Tal% BENEFIT

OF SAID PROPERTY SET FORTH IN THE DECLARATION OF CONDMMINLUM AFORESALD.

THIS MORTGAGE 1S SUBJECT TO ALL RIGHTS, EASEMENTS, COVEUAN”S. CONDITIONS,
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATiuUM T{E
SAME AS THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECIYFLU AND

STIPULATED AT LENGTH HEREIN.

PERMANENT TAX I.D. NUMBER 17-10-214-011-1499, 17-10-214-011-1500

505 LAKE SHORE DR, #2506/7 CHICAGO

Which RS The Bddress OfF ... 0 i iriterritcr arrcocrensssssmisesniarsiesseserirsrssieetnis 4 heritreieerereteeterresethetareeeeeth et eena e eaatar s .
{Stroet)

IHlinois “p %
inois 55 e (“"Property Address')

TOGETHER WITH all the improvements now or hereafter erected on the property, and all cusements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the

foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property aguinst all claims and demands, subject to any
encumbrances of record.

~ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
44718 GAF BYSTEMS 3:'% :gSI':
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If Lender required mortgage insurance as a condition of making the loan secured by thin Security nstrument,
Borrower shall pay the premiums required to mainiam the insurance in effect until such time as the requirement for the
insurnnce terminates inaccordanee with Borrower's and Lender's written agreement or applicable Inw.

8. Inspection.  Lender or ity ugent may make reasonable entriex upon and inspections of the Property. Lender
shall give Horrower notice it the tune of or prior to an inspection specilying reasonable cause for the inspection.

9. Coandemnation, The proceeds of uny award or claim for damages, direct or consequential, in connection with
uny condemnition ar other taking of any part of the Property, or for conveyunee in licu of condemnation, sre hereby
assigned und shall be puid to Lender.

fn the event of a total tking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any cxcess paid to Borrower. In the event of a partinl taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the suma secured by this Sccurity Instrument shali be reduced by
the amount of the proceeds multiplied by the following fraction: () the total amount of the sums secured immedintely
before the tuking, divided by (b) the fair market value of the Property immedintely before the tuking. Any batunce shall be
paid to Borrower.

If the Property is abundoned by HBorrower, ar if, after notice by Lender (0 Borrower that the condemnor utters to
make an sward orsettle s clanm for damages, Borrower fails to respond 10 Lender within JO days after the date the notiee s
given, Lender iZuutiorized to collect and apply the proceeds, at ity oplion, either (o restoration or repmir of the Property or
to the sums secured Sy this Security fnstrument, whether or not then due.

Unless Lendeund Borrower otherwise agree in writing, any spplication of proceeds to principul shali not extend or
postpone the due diatesic e monthly payments referred to in puragraphs | and 2 or change the amount of such payments.

10, Borrower 00 Released; Forbearance By londer Not a Walver,  Extension of the time for payment or
moditication of amortizatiow of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shatl notapecate to release the hability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 0 vommence proceedings aguinst any sugcessor in interest or refuse to extend time for
puyment or otherwise modity amid=lzation of the sums secured by this Security Instrument by reasan of any demand made
by the original Borrower or Borrower smsuccessors ininterest. Any forbearuance by Lender in exercising any right or remetly
shall not be a watver of or preclude theesestise of uny right or remedy.

11, Successors and Assigns Hotad; Jaint and Several Liability; Co-slgnors.  The covenants and agreements of
this Security Instrument shall bind and bene/it thi successors and ussigns of Lender and Borrower, subject to the provisions
of parugraph 17. Borrower’s covenants and agzreements shail be joint and several. Any Borrower who co-signs this Security
{nstrument but does hot execute the Note: (a) (s co-mgning this Security lnstrument only to mortgage, grant and convey
that Borrower's interest in the Property under the Zermsof this Security [nstrument; (b) is not personatly oblignted 10 puy
the sums secured by this Security lastrument; ana-4o)anrees that Lender and any other Borrower muy agree to extend,
modify, forbear or make uny accommaodations with vegard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. (I the loan securcd by this Scurity Instrument is subject (o # law which seix maximum joan
charges, and that law is finully interpreted so that the inte/est or other loan charges collecied or to be collected in
connection with the lonn exceed the permitted limits, then: (&) anv sich loan charge shall bo recduced by the amount
necessitry to reduce the charge to the permitted linnt; and (b) any i alrendy collected from Borrower which eaceeded
pernntted linity will be refunded to Borcawer. Lender may choose to ierake this refund by reducing the princpal owed
under the Note or by making a direet puyment to Borrower. 1 s refund Jedaces principad, the reduction will be treated as p
partal prepayment without any prepayment charge under the Note.

13, Legistation Affecting Lender’s Rights, 11 enaciment or expiiation of applicable Inws hins the effect of
rendering uny provision of the Note or this Sccurity Instrument unenforceable wccarding to ity termm, Lender, st 1tx aption,
muay require immediate payment in full of all sums secured by this Security Inatzament and may invoke uny remicdies
permitted by puragruph 19. If Lender exercises this option, Lender shall take the stap specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrumcnt'shiall'oe given by delivering it or by
mailing it by first cluss mail unless applicable law requires use of another methaod. The novice shall be directed (o the
Property Address or any other address Borrower designates by notice to Lender. Any notic2 to Lender shall be given hy
fiest class muil to Lender's address stated herein or any other address Lender designutes by notic: 1o Jorrower. Any notice
provided for in this Security Instrument shali be deemed to have been given to Borrower ar Lendar v/insa given as provided
in this puragraph.

18. Governing Law; Severability. This Security Instrument shall be governed by federal Juw. apd the lnw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security (nsirument or the
Note conflicts with applicuble law, such conflict shall not affect other provisions of this Security Instrument br the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severuble.

16. Borrower’s Copy. Horrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest n Borrower. If all or uny part of the Froperty or any
tnterest it is sold or transferred (or if u bencficial interest in Borrower is sold or transferred and Horrower is pot a naturad
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
ot ot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke uny
retnedies permitted by this Security nstrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of 1ths Secunty Instrument discontinued at any time prior to the earlier of: (u) 5 days (or such other period us
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sule contiined in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) puys Lender all sums which then would be due under this Security Instrument and the Nate had no aceclerstion
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Secunity Instrument and the obligations secured hereby shall remain fully cffective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under parugraphs 13 or 17,
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THIS CONDOMINIUM RIDER iy made this OCTOBER
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of ‘Trust or Security Deed (the

S%g{‘ty ygbgwlgﬁf llﬁ, \gmkﬂbs ‘L;smr w‘,lgbefﬂ;!;iwﬂl (the *Borrower') 1o secure Horrower's Nu!(c:t 1(: e

oflhc same date und covering the l'rnpcrli dese |hul m the Sc». uruf IIN
...505 N. LAKE SHORE DR, 506/7, GO

The Property includes a unit in, together with an undivided imterest in the conunon elements of, a condominium project
knownus: ) AKE POINT TOWER CONDOMINIUM

(the “Condommnium Project”). If the aowners assocntton or other entity whiich acts for the Condominium Project (the
“Owners Association') holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Associistion and the uses, procecds and henefits of Borrower's interest.

CONDOMINIUS, COVENANTS, Tn addition to the covenants amd sgreements minde in the Sceurty Instrament,
Borrower and Lendar further covenant and agree as follows:

A. Condomirium Obligations, Borcower shall perform all of Borrower's abligations under the Condomimum
Project’s Constituent“Documents. The “Constituent Documients' are the: (1) Decluration or any other document which
crentes the Condominian Project; (1) by-Liws: (11) code of regulntions; and (iv) other equivalent documents. Horrower shall
promptly pay. when daey stadues and assessments imposed pursuant to the Constituent Documents.

8, Hazard InscrarcesSo long as the Owners Assoctition mminauns, with o generally accepted imsorance cartier, o
“master” or Ublunket” policy varthe Condomumum Projeet which is sotisfuctory to [ ender and which prosides insuninee
covernge in the amounts, for <heperiods, and agninst the hazards Lender requires, including fire and hizards mchicded
within the term Uextended coverage, then:

(1) Lender winves tie provision in Uniform Covenant 2 for the monthly payment to Leader of one-tweltth of
the yearly preanum installments for hazardinsarance on the Property; and

(1) Borrower's oblignbon pader Uniform Covenant S to muintain huzard insurance covernge on the Property
is deemed satistied to the extent that the sequied coverage is provided by the Owners Assocition policy.

Horrower shall give Lender prompt natce of any lapse in requited hanzard insursnce coverage

fn the event ol o distribution of hazard insarunce proceeds i licu of restoration or repanr folflowing i loss to the
Property, whether 1o the unit or to common elemedts, any procecds payable to Borrower are hereby assigned and shall be
patd to Lender for apphication to the sutis secured by e Szeurity Instrument, with any eacess pand to Horrower.,

C. Public Liubility Insurance. Horrower shall takesach nctions as may be reasonable toansure that the Owners
Assocation masntiins a public fabihty insurance policy acaeptanie w form, mmount, and extent of coverage to Lender.

D. Condemnution, The procecds o any award or clinsa 255 dumages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of alb or unyeazs of the Property, whether of the wmit or of the comman
clements, or for any conveyance 1n licu of condemnation, wre hedeby sssigned nnd stadl be pasd 1o Lender Such proceeds
shall be applied by Lender to the sums secured by the Security Tnstrueaesd es provided in Umiform Covennt 9

E, Lender's Prior Consent. Borrower shall not, except alter sofice to Lender and with Lender's prior written
consent, crither partition or subdivide the Property or consent to:

(1) the abandonment or ternunation of the Condommmuam Prorcetiexcept for abundonment or ternunation
required by law 1n the case of substuntial destruction by tire or other casualty or in Zae case of u taking by condempation or

eminent domain,
(1) any amendment any proviston of the Constituent Documents nitheaeevision s for the express benelit of

Lender;
() termunation of professional nuanagement and assumption of self-managemsnt of the Owners Assovinhion;

or
Ov) any action which would have the etfect of rendering the public lability imsurapce coverage mntisned by

the Owners Assocution uniceeplable to Lender

. Remedies. If Borrower does not piy condomintum dues and sssesstnents when doe, thepa.eaider mny pay them.
Any amounts disbursed by Lender under this paragraph IF shall become additional debt of Borrower seeiated by the Secunity
Instrument. Unless Borrower and Lender agree to other terms of puytient, these amounts shadl bear intecest from the dante of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower regios g payment.

By SIGNING BELOW, Borrower accepts amd agrees to the terms and provisions contimedd in this Condomimum Ruder.

i

/ ‘ .
; & RN L (Seal)
“lioriower

WILLIAM J,. FOR

-

Y. - & fsal)
ROSEMARY A. PORSTER

MULTISTATE CONDOMINIUM RIDER—Sngie Family--FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
BFS L 20721
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ADJUSTABLE RATE RIDER
(ANNUAL AND LIFETIME RATE CAPS)

THIS ADJUSTABLE RATE RIDER is made this ... 228D __day of . OCTOBER
i= incorporated into and shall be deemed to amend and supplement the Martgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the *Borrower™) to secure Borrower's Adjustable Rate Note
(the “Nate™) to ____BELL FEDERAL SAVINGS AND LOAN ASSOCIATION

ithe “Lender”) of the same date and covering the property described in

the Security losteument and located at:

505 N. LAKE SHORE DR. #2506/7, CHICAGO, IL 60611

T T nory ey Abbseas,

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
FHE INTEREST RATE AND THE MONTHLY PAYMENT. THE
NTORROWER MAY LIMIT MONTHLY PAYMENT INCREASES 'TO
?%% EACH YEAR IF THE PROVISIONS OF THE NO'TE PERMIT 'L

Additionu! Covenatir iy addition to the covenunts and agreements made in the Security lastrnment, Borrower and
Fender furthier covenant amlage’s as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note prayides for an initial interosCrate of %% . ‘The Note provides for chisnges in the interest vate and
the manthly pasy enents, as follows:

INTEREST RATE AND MONTHLY PAYMUENT CHANGES: BORROWER'S RIGHT ‘TO LIMIUT PAYMENT

(A) Chunge Dates

Fhee sntorest rate L will pay may ehange on the fiost dox ol L DECEMBER 1981 | andonthm
diy every .18 tunenth thereabter, Fach date (oo which my interest rate could change is eabled a *Clange Date "

The Index

Beginning with the first Change Dateg oy itnterest rnte b be based onan dndes, The most eecent Lades figare
avaifable as of the date 335 dayvs before each Change Date s Zabied the *Carvent Lndes” The “lodex™ is the National
Maonthly Median Cost ol Fuads Hatios to ESLIC Tasueed Dsticuzions, an made available by the Fedeeal Hame Loun
Hank Boand,

I the Index is no Jopger avaidubleg the Note Holder will choose a/new index which is based upon comparable
infortntion, The Note Holder widl give me notice of this chaoice,

Caleulation of Changen
Betore each Ghange Date, the Note Holdere will calealate my new joterest” rei by ndiding TWO_AND ..OEE‘-"AL?
pereentage points ¢ 20300 ¢4y 10 the Coreent Indes, The Nove Holder will then ssund the resudt of this sddition
tu the nearest one-eighth ot one peceentage point (0, 125% 5, Thin counded smountw i Be my new interest sate until
the nest Change Date,

The interest ride cannet be inereasedordeceeaned by morethan 0@ . pereemtage poistaiiany Change Date, This
timittion and the limitation on the new mouthily payment inercase of Section 4 (F) below vt

{x] be effective immediateds,

(] e eftectivee abier the tirst Change Date,

Thee terest e o this ban with never exceed 140300 PUeECent per annnm,

The Notee Hobder wild there detsrmme the amuouet ol the ombly ppyment that woild be safficient to repay the sopuid
principal that awm expected o owe ot the Clange Date in Tall on the matarity date at my new interest cate in
substantially coquad pay ments, The result of this eafeatution is called the *Foll Payment™. TEwill be the new smonnt of
my monthly pavinent unbess 1 ehoose the gmoumt permitted by Section HE) below,

Effective Date of Changes

My new intereat rte will beecome eflectivee oa caeh Ghaoge Dato, | will pay the amount ol iy new monthly payasent
beginning on the i) monthly payient date after the Chuoge Date antil he smonnt of iy maonthly payment changes

npn.
Notice of Chuuges

The Note Holder will detiver or mail 1o nue o noties of any changes in my intecest eate and the amount of my maathly
pavrien betore the effective date of any chango. The notice will inelude information rocguived by law 1o bo given me
and alsa the tde amsh velephons taiher of o porson who will aoswer any guestion | mny bive regaeding the natice,

ADJUSTABLE RATE MORTGAGE RIDER - NATIONAL CONST OF FUNDS INDEN -~ 10/88 (BFS&L.)
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