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FHA Case No.
State of lllinois
AP 8 1028432 MORTGAGE 131:6220256-731
THIS MORTGAGE (''Sccurity Instrument’’) is made o NOVEMBLR 12 o 19 90 .
The Mortgagor is ~—
JUAN SALCCDO MARRIED TO SUSAN AAKOEAL. '~ teo
+M., Pineda : Tees ok Co e |
% " " - - N T PR SRR
whose address is 1455 WEST CLMDALE AVE., ¢)
CHICAGU, 12 ) 60660 . (**Borrower’’). This Security Instrument is gis_'en to
CEMIRUST MUORTGAGE CORPORATION v
which is organized and existing v nrder the laws of THE STATLC OF CALITORNIA , and whose

address is 350 S.bLo 12TH. AVE. DEELRFIELD BLACH, 'L 33442
(‘*‘Lender'*). Borrower owes Lender the principal sum of

FIFTY ONE THOUSANO ONS (1.NORED FIFIY AND NO/1OU

Dollars (U.S. $ 51,150.00 . This debt is evidenced by Borrower's note dated the same date as this Security
fnstrument (‘*Note’’), which provides for nioviiily payments, with the full debt, iff not paid earlier, due and payable on
DECEMBER 1, 2020 . This Szcrrity Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensicon. and modifications: (b) the puyment of all ojlygr sums, with interest,
advanced under paragraph 6 to protect the sccurity of Jvis Security Instrument; and (¢) the performghce of Borrower’s covenants
and agreements under this Sccurity Instrument aad the Naie, For this purpose, Borrower does hereby mortgage, grant and

convey to Lender the following described property locaied in
coox County, [llinois:

UNIT NUMBER 1455-1 TOGETHLR WITH iTS UNDIVIOCE "ERCUNTAGE INTEREST IN
THE COMMON FLEMENTS IN THE WILLOW GLEN CUNDOMIWIUPM AS DELINEATED AND
OEFINED IN THE DECLARATION RECORDED AS UUCUMENT NUMRER 24750357, AS
AMENDED FROM TIME TO TIME, IN THE SOUTHMWEST 1/4 OF SECTION O,
TOWNSHIP &40 NURTH, RANGE ta&, CAST OF [THE THIRD PRINCIFAL MERIDIAN, IN
COOK COUNTY, ILLINOIS,

P.IL.N. 14-05-301-024-1017

Paiend

90569193
4 &.ﬁ/
which has the address of 1455 WLST CLMDALE AVE. #1  CitlICAGO [Street, Cityl,
lllinois 60660 121P Code], (*'Property Address'’); »

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a purt of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the ‘‘Property.'’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed und hus the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt cvidenced by the Note and late charges duc under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiums for
insurance required by paragraph 4.
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Each monthly installmes 3 i 16wl bd arhullumounts. as reasonably estimated
by Lender, plus an amount sufTicient to maintain an additional balunce of not more than ene-sixth of the estimated amounts,
The full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (¢) before they become delinquent,

If at any time the total of the payments held by Lender for items (a), (b), and (¢), together with the future monthly payments
for such items payable to Lender prior to the duc dates of such items, exceeds by more than one-sixth the estimated amount
of payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimited payments or credit the exeess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. It the total of the payments made by Borrower for item (4), (b), or (¢)
is insufficicnt to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or before the date the item becomes duc.

As used in this Security Instrument, *Secretary’ means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of
the entire mortgage insurance premium. If this Security Instrument is or was insured under a progrum which did not require
advance payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an installment
of the annual mortgage insurance premium to be paid by Lender to the Seeretary, or (ii) a monthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Secretary. Each monthly instaliment of the mortguge insurance
premium shall be in an amount sulticient to accumulate the full annual mortgage insurance premium with Lender one inonth
prior to the date the full annual mortgage insurance premium is due to the Seeretary, or if this Sccurity Instrument is held
by the Secretary, cach.monthly charge shall be in an amount cqual to one-twelfth of onc-half percent of the outstunding principal
balance duc on the/Nate. ~

If Borrower tendeds'to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall.
be credited with the balunee remaining for all installments for items (a), (b), and (¢) and any morigage insurance premiupe
installment that Lender tas it become obligated to pay to the Scecretary, and Lender shall promptly refund any excess fung;
to Borrower, Immediately oricz to a foreclosure sale of the Property or its acquisition by lLender, Borrower's account shall:

be credited with any balance re-naining for all installments for items (a), (b), and (¢). .
-

3. Application of Puyments{ Al payments under paragraphs 1| and 2 shall be applied by Lender as follows:

First, to the mortgage insurancez premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurpice premium, unless Borrower paid the entire mortgage insurance premium when this
Security Instrument was signed;

Second, to any taxes, special assessmants, !=aschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;
Fourth, to amortization of the principal ol the Note;
Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrowes shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casjaltins, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintuined in the amounts_and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existensc.or subsequently erected, aguinst loss by floods to the extent
required by the Secretary. All insurance shall be carried with coraprnics approved by Lender. The insurance policies and any
rencwals shall be held by Lender and shall include loss puyable Clzuses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate noticz by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby avithorized and directed to make payment for such loss
dircetly to Lender, insteud of 1o Borrower and to Lender jointly. All or any part of the insurance procecds may be applied
by Lender, at its option, ¢ither (a) to the reduction of the indebtedness uncer tite Note and this Security {nstrument, first to
any delinquent amounts applied in the order in Paragraph 3, and then to prepavment of principal, or (b) to the restoration
or repair of the damaged property. Any application of the proceeds to the principa! shall not extend or postpone the duc Jate
of the monthly payments which are referred to in Paragraph 2, or change the amousit ¢f such payments. Any excess insurance
proceeds over an amount required to pay all outstanding indebtedness under the Naicand this Security Instrument shall be
paid to the entity legally entitled thereto.

{n the event of foreclosure of this Security Instrument or other transter of title to the-*roperty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shal pass to the purchaser.

S, Preservation and Maintenance of the Property, Leascholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear exceraed. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasopzhile action to protect
and preserve such vacant or abandoned property. If this Security Instrument is on a leaschold, Borrawer shall comply with
the provisions of the lease. I Borrower acquires fec title to the Property, the leaschold and fee title shall not be merged unless
Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that arc not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrower shall promptly furnish 1o Lender receipts evidencing these payments,

{f Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal! procecding that may significantly nffect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including puyment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately duc and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connestion with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, arce hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Sccurity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Sceurity
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 12TH day of
NOVEMBLR .19 90 | and is incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Security Deed (**Security Instrument’”) of the same date given by the undersigned
(**Borrower’’) to secure Borrower's Note to
CLNTRUST MORTGAGE CORPORATION , A CALITORNIA CORPORATION

(**Lender’) of the same date and covering the Property described in the Sceeurity Instrument and located at:

1455 WEST CLMDALLC AVL. 81

CHICAGO, 1L 60660 :
[Properiy Addsess]

The Properry Address includes a unit in, together with an individual interest in the common clements of, 4 condominium
project kicw as: WILLOW GLEN CONDOMINIUM

)’

IName of Condomnium Project)
(**Condominiuny Praisct'). If the owners association or other entity which acts for the Condominium Project (**Owners
Association'") holds titie.to property for the benefit or use of its members or sharcholders, the Property also I|1L|lldC\
Borrower's interest inahe Owners Associiation ind the uses, proceeds and benelits of Borrower's interest.

CONDOMINIUM COYENANTS. Inaddition to the covenants und agreements made in the Security Instrument,
Borrower and Lender further cavenant and agree as follows:

A. So long as the Owners aassociation maintains, with a generally accepted insurance carrier, & **masier
or “blanket’’ policy insyang all property subject to the condominium documents, including all
improvements now existing or nereafter erected on the Property, and such policy is satisfactory to Lender
and provides insurance coverpgein the amounts, for the periods, and against the hazards Lender requires,
including fire and other hazaz<sincluded within the term extended coverage,' and loss by flood, to
the extent required by the Secretary, faen: (i) Lender waives the provision in Paragraph 2 of this Sceurity
Instrument for the monthly paym<icio [ ender of one-twelfth ol the yearly premium instaliments for
hazard insurance on the Property, and (ii>Gorrower's obligation under this Paragraph 4 to maintain hazard
insurance coverage on the Property is doemed satisfied to the extent that the required coverage is provided
by the Owners Association policy. Borraower shall give Lender prompt notice of any lapse in required
hazard insurance coverage and of any los s ecurring from a hazard. In the cvent of a distribution of
hazard insurance proceeds in licu of restoratior or repair following a loss to the Property, whether to
the condominium unit or to the common elementa, @nv proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to theaums secured by this Sccurity Instrument, with any
excess paid to the entity legally entitled thereto.

B. Borrower promises to pay Borrower's allocited share of the cammon expenses or assessments and charges
imposed by the Owners Association, as prosvided in the . condominium documents.

C. I Borrower does not pay condominium dues and assessmernts wvhen due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph C shigli eccome additiona! debt of Horrower
secured by the Security [nstrument. Unless Borrower and Lender sieeto other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and provisions contained in this Condominium .

Rider. . oa
T, 90569193 7
SR (Scab) - { (( FD e e e (Scul)‘.'

-Borrower y ‘Borrower*

e e+ e - (Seab) e i e e e i e e (OC@)

-Harrower ‘Borrower

L R T - ISpace Below This Line Reserved Tor Avknowledgmeni)
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 125u day of

NOVCMBLR Y g9 candis incm’pumlcj into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Sceurity Deed (*Security Instrument®™) of the same date given by the undersigned
¢**Borrower’’) to secure Borrower's Note (**Noie'') to

CENTRUST MORIGAGE CORPORATION , A CALIFORNIA CORPORATION

(the “*Lender’”) of the same date and covering the property described in the Security Instrament and located at:

1455 WEST CLMDALD AVE. #)
CHICAGO, 1L GO060GO

5 /M/M/

{Property, Address)

THIVNOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND'THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROY/ER MUST PAY.

ADDITIONAL TOVENANTS. [n addition to the covenants and agreements made in the Scecurity Instrument,
Borrower and Lender fudtber covenant and agree as follows:

1. Under the Note, the infaal stited interest rate of CIGHT AND ONL HALT. o per centum
( 8.5000 79) per annum C*Initial Interest Rate'') on the unpaid principal balance is subject
to change, as hereinatter desesived. When the interest rate changes. the equal monthly instaliments of principal
and interest also will be adjudted, as hereinatter provided. so that cach installment will be in an amount necessary
o fully amortize the unpaid prircipal balance of the Note, at the new adjusted interest rate, over the remaining

term of the Note.

9

The first adjustment to the interest rate (if any adjustment is required) will be effective on the first day
ol JANUARY 19 g2 L Gwhich date will not be less than twelve months nor more than cighteen
months from the due date of the first instaliment payvment under the Note), and thereafter cach adjustment
to the interest rate will be made effective onchit day of cach succeeding year during the term of the Security
Instrument (**Change Date'’).

‘b

Each adjustment to the interest rate will be made baiseaupon the tollowing method of employing the weekly
average yield on United States Treasury Sceeurities adjuatsd 1o a constant maturity of one year (*Index®’; the
fndex is published in the Federal Reserve Bulletin and made araitable by the United States Treasury Deparunent
in Statistical Release HLLS (S19)). As of cach Change Date, it ‘will be determined whether or not an interest
rate adjustment must be made, and the amount of the new paousted] interest rate, it any, as follows:

(a) The amount of the Indes will be determined, using the most recerdyavailable figure, thirty (30) days before
the Change Date ('Current Index'). <

(b) 1WO pereentage  points i 2. d‘u’oqs’sa‘iaa
“Margin''y will be added to the Current Indes and the sum of this addition.will be rounded %o the nearest
onc-cighth of one percentage point (0.12%%%). The rounded sum, of thd Margin plus the C8rrent Index,
will be called the *Caleulated Interest Rate®” for cach Change Date. .

3

(¢) The Caleulated [nterest Rate will be compared to the interest rate being carnea hamediatoty, prior to the

current Change Date (such interest rate being called the “Existing Interest Rate’ 0 rhen, themew adjusted
interest rate, il any, will be determined s follows:

(i) 11 the Calculiated Interest Rate is the saume as the Existing Interest Rate, the interest rate will not change.

(an 1 the difterence between the Calculated Interest Rate and the Bxisting Interest Rate is less than or
cqual to one percentage poimnt, the new adjusted interest rite will be equal 1o the Caleulated Interest
Rate (subject to the masimum allowable changs over the term of the Seeurity Instrument ol five
pereentage points, in cither direction, Irom the Initial Interest Rate, heremn called the 8% Cap''),

Giii) 16 the Caleulated Interest Rate exceeds the Baisting Interest Rate by more thin one percentage point,
the new adjusted interest rate will be equal to one percentage point higher than the Existing Interest
Rate (subject to the $% Cap).

(iv) I the Caleulated Interest Rate is Jess than the Existing Interest Rate by more than one percentage
point, the nes adjusted interest tate will be equal to one percentiage point tess than the Bxisting [nterest
Rate (subject to the $% Cap).

() Notwithstanding anything contained in this Adjustable Rate Rider, in no event will any new adjusted interest
rate be more than five percentage ($%) points higher or lower than the Initial Enterest Rate, 11 any increase
or decrease in the Existing Interest Rate would ciuse the new adjusted interest rate to exceed the % Cap,

FHA Multistate ARM Rider - 689
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