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S FHIS MORTGAGE is made this 14TH .«I.tinl L NOVEMBER ... v .
(;3 19 90 boetween the Mortgagor, . KENNETH .Hq CVY AND MARIE .KQ LEVYI .....................
cs HIS WIFE . .. .. (herein " Borrower™ ), and the Mortgagee, Clticorp Suvings
&\ of Hlinols, 3 Federal Savings and Loun Assaciation, o corporation organiced and existing under the faws of the United
States, whose addressas .4 SQUTH . ARBORN | e
HICAGO, ILLINQIS 60603 ... .. ................... .. . Jherem Ulender™).

Wi KEAs Horrower is indebited to Lender in the principal sum ol U.S 17,000,00. .. .. .
which indebtedness s evideneed by Borrower's note dated . NQYEMB ER . 1 4. 1990, and extensions and renewals

Note™), providing tor monthly um.lllmcnu af mnwpul and interest, with the batanee of indebtedness,

. DECEMBER . 1.,..2000....... :

thereol therein f
it not soonergaid due and payable on .

Fo SEcere wCLonder the repayment of the indebteduess evidenced by the Note, with interest thereon; the pavinent
ot all other sums, widdinterest thereon, advinced in accordince herewith to protect the security of this Mortgage: and
the peelormance of <hecosenants and agreements of Borrower herein comained, Borrower does heroby mortgage. grant
and convey to Lender the feilawing deseribed property located in the County of COOK ...  State of

filinons.

LOT 84 IM TIMBERLINE 1, BEING A SUBDIVISION OF PART OF LOTS 1, 2, 3,
27 AND 28 OF COUNTY CLERK'S DIVISION OF SECTION 29 AND 30, TOWNSHIP
37 NORTH, RANGE 11, EAGT OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS,
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which has the address ol 75 WEST LOGAN 1T . . e L!"MO.NT. ......................
{atemat | ey}
Mo ... 80439 (heren “Property Address's;
[/ip Uinte |

1o TR with all the improvements now or hercaller ercefed on the property, and all casements, rights,
appurtenances and rents all of which shall be deemed o be and renvain a part of the property covered by this Mortgage:
and atl o1 the toregoing, together with said praperty tor the leasehold estate i this Mortgage v on a leasehold) are

<2E6ICTH

heremnatter reterred to as the " Property.”
Horrower covenants that Borrower is lawtully scised of the estate hereby conveyed and has the vight o mortgage

erant and convey the Property, and that the Property is nnencaumbered, eacept tor encumbrances of record. Borrower
coscnants that Borrower warrants and will detend gencrally the title to the Property agaanst att claims and demannds,

subject toencumbrances ol record
.
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1. Payment of Princlpal and Intercst. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note und late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable taw or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal snd interest are payable under the Note, until the Note is paid
in tull. a sum (herein “Funds') equal to one-twelfth of the yearly taxes and assessments {including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the
Property. if any. plus one-twellth of yearly premivm installments for hazard insurance, plus one-twellth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time fo time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of o prior mortgage or
deed-of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds. analyzing said sccount or veritying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, und
unless such agreement is madc or applicable law requires such interest to be paid. Lender shall not he required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showiiig oredits and debits to the Funds and the purpose for which cach debit to the Funds was made. The
Funds are pledged asadditional security for the sums secured by this Mortgage.

{1 the amount ofsie Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes:ZswEssments, insurance premiums and ground rents, shall exceed the amount required to pay sald
taxes, assessments, Inedzanes premiums and ground rents as they fall due, such eacess shall be, at Barrower's option,
cither promptly repaid to Barrower or credited to Borrower on monthly instaliments of Funds. If the amount of
the Funds held by Lender shatl #iot be sufficient to pay taxes, assessments, Insurance premiums and ground rents as
they fall due. Borrower shall pal t7) Lender any amount necessary to mike up the deficiency in one or more payments os
Lender may require.

Upon payment in full of al} sum secused by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph i Zacrcof the Property Is sold or the Property is otherwise acquired by Lender,
Lender shall apply. no later than immediatriy prior to the sale of the Property or its acquisition by Lender, uny Funds
held by Lender at the time of application as o credit against the sums secured by this Mortgage.

3. Application of Payments. Uniess applicallc law provides otherwise, all payments received by Lender under
the Note and parageaphs | and 2 hereof shall be upplied by Lender first In payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to Interesi pivnble on the Note, and then to the principal of the Note.

4. Prior Morigages and Deeds of Trust; Chargmwi Lians, Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other sceurity agreenent with u lien which has priority over thiv Morigage,
including Borrower's covenants o make payments whea-due. Borrower shall pay or cause to be paid all tuxes,
assessments and other charges, Nnes and impositions attributabis to the Property which may attain a priority over this
Mortgage, und leaschold payments or ground rents, i any.

S, Hazard Insurance. Borrower shall keep the iniprovements now. existing or hereafter erected on the Property
Insurcd aguinst 1oss by fire, huzards included within the teem “extended coverage'', and such other hazards as Lender
may require and in such amounts and for such periods as Lender may reiuire.

The insurance carrier providing the insurance shall be chosen by Borrovier subject to approval by Lender, provided,
that such approval shall not be unreasonably withheld. Al imsurance policies ard renewals thereot shall be in a form
aceeptable to {ender and shatl include a standiard mortgage clause in favorofand in a form acceeptable to Lender.
Lender shadl have the right to hold the policies and renewals thereot, subject to the i o) any mortgiage, decd of trust
or ather security agrecment with a lien which has priority over this Mortgage.

In the event of luss, Burrower shall give prompt naotice to the insurance carrier and Lender. Lender may make
prouf of toss if not made promptly by Berrower,

It the Property is abandoned by Borrower, or If Borrower fails to respond to Lender witkin 30 days from the date
notice is mailed by Lender to Borrower that the insurance cacrier offers to settle a claim for Inauraree benetits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option cither to restoration or Zepair of the Property
or to the sums secured by this Mortgage.

6. Pressrvation and Maintenance of Property; Lemasholds; Condominiums; Planned Unit Divelooments. Hor.
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deteciaiation of the
Property and shall comply with the provisions of any lease i€ this Martgage is on a leaschold. 1f this Mortgige is on a unit
in a condominium or a planned unit development, Borrower shall perfurm atl of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development. the by-laws and regula.
tions of the condominium or planned unit development, and constituent documents.

7. Protection of Lander's Security. Ul Burrower tuils to perform the covenants and agreements contained in this
Mortgage. or il any action or proceeding iy commenced which materially attects Lender's interest in the Property, then
Lender, at Lender’s option, upon notice to Borrower, may make such appearances, dishuese such sums, including
reasonable attorneys' fees, and take such action us is necessary to protect Lender's interest. 1f Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums reguired to
maintain such insurance in effect until such time as the requicement for such insurance terminates in accordanve with
Borrower's and Lender's written agreement or applicable law. .

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, at the Note rate, ahall
became additional indebtedness of Borrower secured by this Mortgage. Unless Borrower und Lender agree to other
teems of payment, such amounts shall be payable upon notice from Lender to Borrower reguesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to lncur any expense or take any action hereunder.

8. lnspection. Lender may make or cause to be made reasonable entries apan and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause theretor
related to Lender's interest in the Property.

9, Condemnation. The procceds of any award or claim for damages, direct or consequential, in cannection with
any condemnation or other tuking of the Property, or part thereol, or for conveyance in licu of condemnation, ure
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with a lien which has priority over this Mortgage.




UNOFFICIAL COPY
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shall not operate to release, in any manner, the lability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortguge by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the excrcise of any such right or
remedy.

lly. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
containcd shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and
Borrower. subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrfower who co-signs this Mortgage, but does not execute the Note, {a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (h) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certificd mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein. and (b) any notice to Lender shall be given by certificd mail to Lender's address stated herein or to
such other addrezs as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be 4dcemed to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing L'yt Severability. The statc and local Iaws applicable to this Mortgage shall be the laws of the
jurisdiction in which tk¢ bBroperty is located. The forcgoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the'evendthat any provision or clause of this Mortgage or the Note conflicts with applicable luw, such
conflict shall not affect othior Zeavisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the srovisions of this Mortgage and the Note are declared to be severablc. As used herein,
“costs”, “‘expenses” and "attorr=ys’ fees' include all sums to the extent not prohibited by applicable law or limited
herein,

14, Borrower's Copy. Borrower thiliac furnished a conformed copy of the Note and of this Mortgage at the time of
cxecution or after recordation hercof.

15. Rehabllitation Loan Agreement. F.orrcwer shall fulfill all of Borrower's obligations under any home rchabilita-
tion, improvement, repair, or other lonn agreement which Borrower enters Into with Lender. Lender, at Lender's option,
may require Borrower to exccute and delives.<o-Lender, in a form acceptable to Lender. an assignment of any
rights. claims or defenses which Burrower may ha'e .p:inst parties who supply labor, materlals or services in connection
with improvements made to the Property.

16. Transfer of the Property. If Barrower sells or trinsfers all or any part of the Property or an interest therein,
excluding (a) the creation of a lien or encumbrance subordinate to this Mortgage, (b) a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, or (c) thz grant of any leaschold interest of three years or less not
containing an option to purchase, Borrower shall cause to be sulimitted information required by Lender to evaluate the
transferee as if a new loan were being made to the transferee. Borioes will continue to be obligated under the Note and
this Mortgage unless Lender relcases Borrower in writing,

If Lender, on the basis of any information obtained regarding the tennsferce, reasonably determines that Lender's
security may be impaired, or that there Is an unacceptable likeiinood =8 u breach of any covenant or agree:
ment in this Mortguge, or if the required information is not submitted, Ler der may declare all of the sums secured by
this Mortgage to be immediately due and payable. I Lender exercises suciv #ption to accelerate, Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hercof. Such 1oiice shall provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Borrower’ may pay the sums declured due. If
Borrower fails to pay such sums prior to the expiration of such period, Lender may./v ithout further notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hereof,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Excopt as provided in parageaph 16 hereul, upon Borroiver's bhreach of any cove-
nant or agreoment of Borrower In this Mortgags, Including the covenants to pay when due a3, roms secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided In paragraph 14 bersof specifying: (1)
the breach; (2) the action required (0 cure such breach; (3) a date, not less than 10 days from the date ke votice ls malled
to Barrower, by which such breach must be cured; and (4) that fallure to cure such breach on or before iz ante specified
in the notice may result In accelerntion of the sums secured by this Mortgage, foreclosure hy judiclal prsceeding, and
sale of the Property. The notice shall further Inform Borrower of the right to reinstate alter accelerntion and the right to
assert in the foreclosure proceeding the nonesistence of a default or any other defense of Borrowor (o acceleration and
foreclusure. If the hreach is not cured on or before the dato specified In the notlce, Lender, at Lender's option, may
declarc all of the sums secured by this Mortgage (o be Immedintely duc and payable without further demand and may
foreclose this Mortgage by Judicial proceeding. Lender shall be entltled to collect in such proceeding all oxpenses of
foreclosure, including, but not limited to, reasonable attorneys' fees and costs of documentary evidence, shstracta and
title reports.

18. Borrower's Right to Relnstate. Notwithstunding Lender’s ncceleration of the sums secured by this Mortgage
duc to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to entoree this Mort.
gage discontinued at any time prior to entry of u judgment enforcing this Mortgage if: (0) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b)) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereol, including. but not limited to, reasonable attorneys’
fees; and (1) Borrower takes such action as Lender may reasonubly require to assure that the tien of this Mortgage,
Lender's intevest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and etfect as if no acceleration had occurred.

19. Assignment of Rentsi Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior 1o aceeleration under paragraph 17 hereol or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.
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Upon acceleration ur!;:JN F:F l(mun}%\c tof l‘ l’r(pqr lysﬁll be entitled 1o have a
4] ofl, thRe poss fa ana roperty amdd to collect the rents ot the

receiver appuinted by a co
Property including those past due. All rents collected by the receiver shall be applicd first (o pnyment of the costs of

management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver’s
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortguge. ‘The receiver shall be Hable to

account only fur those reats actually received.
20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without

charge to Borrower. Borrower shall pay all costs of recordation, if any.
21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other cncumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender’s address sct forth on page one of this Mortgage, of any

default under the superior encumbrance and of any sale or other foreciosure action.

IN WITN:SS WHEREOF, Borrower has executed this Mortgage.

""KENNETRH H.

LMLk, M‘% ..... e
2l A MARIE K. LEVY - Barowe
STATEOF ILLINOIS, ., . . €00K-, 7/< P A B2 SUS . Countyss:
TN B R AR A ““s'%mr Pub)ic in and 1or<uud county und state, do hereby certily that
KENNETH He .REVY, AND MARTE X LEVY, HIS WIFE - ... ... ........................
personaily known to me to be the same person(s) °‘.r namc(s) ....ARE ... subscribed tothe foregoing instrument,
. The .Y, signed and delivered the said instrument as

appeared before me this day in person, and acknowlzdzed that .
THELR . frec voluntary act, for the uses and purposes theréi 1 set forth,

Given under my hand and official seal, this. . ... .. 1B L. dny of .. .NOVEMBER, .. . .... 19...90
My Commission expires: ..o 2 (I../ ¢J.t ('.‘5‘.,) ..............
s Notary Public

3 it s e Y
E “OFFICIAL SEALY 3
JANA 1 S5TRR 4

Notary Publie, Sat> ol iilinols «
My commlmon Dxpirer 12128 /98
w

(Space Below [hes Line Reserved For Lender and R )

RECORD AND RETURN TO:

CITIBANK, FEDERAL SAVINGS BANK
BOX 165

FONMM 2827 8
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