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THIS INDENTURE., made October . 25 , 13%90. by and between
—LaSalle National Bank, not personally but as Trustee under
Trust Agreement dated October 9. 1990 and known as Trust
Number 115914, (herein "Mortgagor"), and: DEVON BANK, an
Illinois Banking Corporation’ (herein "Mortgagee"),

. DEPT-01 RECORDING $246.50
. T‘llll TRAN 1274 11/71/90 16335:00

. 31507 3 A H—P0— 7Ch517”
. CODK COUNTY RECOROVR

THAT WHEREAS Mortgoagor is justly indebted to Mortaagee
upon & Mortgage Note (sometimes referred to herein as
("Notn") in the agaregate principal sum of NINE HUNDRED FORTY
THOUSANZ: AND NO/100 DOLLAP« ($940,000.00) evidenced by one
certain mortgnge note of Morteagor of even date herewith,
nade pavali® to theé order of DEVON BANK amd deliverasd to
Mortaaaes Sricand by which Mortgagor promiszses ko pay the
princiral sun of a maximum of $940,000.00 and interest at the
rates (semetims referred to as "mortgage rate") as provided
im said note. Wwith a Tfinmal payment of the balance due on the
25TH cay ot October . 1991, and.all of seaild princical and
interest are made psvable at such place as the holders of the
ote may from time co rime, in writine appoint, and in
absence of such appointnent. then at the office of the DEVON
BAMK., 6445 Norti Westesr-Avenue. Chicago, Ilrlinois 60645.

WITNESSETH

LaSalle National Trust N.A., as Successor Trustee to

NOW. THEREFORE, Mortegrnsor to secure the payment of said
principal sum of money ancd sald interest in accordance with
the terms. provisions and limications of this mortgage. and
of the mortgage note secured nerebv, mndvthe performance of
the covenants and agreements hereln ‘contained, by Mertgagor
ko be performed, and also in consideration of the sum of One
Dollar ($£1.00) in hand paid. the teceipt.whereof is heresby
ackrowledaasd, does by these: presentevPﬁRTGAbE. CONVEY AND
TRANSFER unto Mortgagee. its successons arn mssigris, the tilitle
and imterest therein, lying and'being in Yillmge of Glencoe,
County of Cook, and State of Illinois, thH wit.:

(SEE ATTACHED LEGAL DESCRIPTION)
05-17-108-027-0000:

Permanent Index Nos. Da-17-108-028-0000:
whick is commeonly known as 97—10}:Linden. Glencece, Illinois

K}

and which, with the prop—rty he‘cihafter described, -is
referred to herein as the nremises

TOGETHER withh all improvements., tenements, =sasements.
fixtures. and appurtenarces thereto belorneing, and a1l tents.
issues and profits thereof for so long and during all such
times as Mortgagor may in entitled theheto (which are pledged
primarily and on a parity with said ~eml estate and not
secondarily). and all shades, awnings. venetian blinds,
screens, screen doors, storm doors and uindows. stoves and
ranges. curtain fixtures, partitions. attached floor
coverina, nor or hereafter therein or thereon and all
fixtures. apparatus., eauipment or articles now or hereafter
thereinm or thereor used to supply heat, gas, air conditions.
water. light, power, sprinkler protection. waste removal,
refrigeration (whether single units or centrrally controlled),
armd ventilation: it being understood that thm ‘enumeraticn of
any smecific articles of property shall in no wise exclude o
e held to exclude any items of: oromerty not specifically
mentioned. All of the land. estate’ and property here in
above described, real, personal,. - and mixec. whether affixed
or annexed or. not (except where otherwise hereinabove
spaclfzed) and all rights heraby convey»d and mortaaged are
imtended so to be as a unit and are h»reby understood. agreed
K als] declared to form a part and parcel of. the remsl est=s:te,
and to be apnronriated to the use ofT the real egtate, and
ahall for the murposes of this mortmagﬁ be deemed’ to be real
eastate and comveyed and morteaged hereby.
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TO HAVE AND TCO HOLD the premises unto the said
mortaagee, its successors and assiens, Yorever., for the
purposes and uses herein set Torth.

IT IS FURTHER UNDERSTOOD AND: AGREED THAT:

MAINTENANCE, REPAIR AND RESTORATION OF IMPROVEMENTS, PAYMENT
OF PRIOR LIENS. ETC.

1. Mortomgor skrall (a) promptly repair, restore or
rebulld any buildings or improvements nor or hereaftter on the
premises which may become domaged or be destroved: (b)) keep
amid premises in good canditiomns and repmir, without waste.
and free from mecheanics’ liens or other liens or claims for
liern not. expressly subordinmated to the lien hereocft; (c) pay
when das any indebtecdness which may be securecd by a lien or
charge or~the premlses superior to the lien hereof, and upom
request eltiibit satisfactory evidence of the discharge of
such prior~ Yien to Mortgagee:; (d) complete within a
resmsonable’ “irms any building or buildings now cor at arny time
im process ot _¢rection upon said premises except as required
bylaw or mumicipal ordinence. or as prempproved in writing by
Mortoagee: (8) SuUffer or permit no change in the general
nature of the occupency of the premises, without Mortgage
writtern comsent; (). initliate or acquiesce in no zoning
reclamssification., witmout Mortgagee’s written conmsent: (4.)
pay each item of indebteaness secured by this mortgage when
due according to the temms hereot or of the note.

PAYMENT OF TAXES

2. Mortgagor shall pay before any penalty attaches all
general taxes. and shall pay speclal taxes, special
mesessments. water chaearges, sewern a3ervice charges, and other
charges against the premises wheri.Jdue, and shall, upon
written request, furnish to Mortgagece duplicate receipts
therefor To prevent default hereuncer Mortgagor shall pay in
Ffull under protest, in the manner providecd by statute, any
tax or assessment which Mortgagor. may ccsire to contest. In
sddition, Mortgamgee shall have the right, ir its sole
discretion. to reauire the establishment of znn escrow at
Mortomgee for the payment of all items 'listes in t his

paragraph 2.

INSURANCE

3. Mortgagor shall Keep all bulldings and improcvements
now o~ hereafter situated on said premises insured aazinst
l1Loss or damage by fire mnd such other hazards as may
reasonably be rrequired by Mortgagee. Mortegmgor shall alss
prrovide liambillty insurance with such limites Tor epersonal
imjury and cdeath and property damage as Mortagagee may
reasonably reguire. All policies of insureance to be
furnished hereunder shall be in forms, from companies and inm
amounts reasconably satisfactory to Mortgagee, with mortgagee
clauses amttached to all policies in favoéor of and 1inm form
satisfTactory to Morteagee, including & provision reauiring
that the coverage ecvidence thereby shall not be ternminated or
materially modified without ten (10) cdays prior written
moetice to Mortgagee. Mortgagor shall deliver mll policies to
Mortgmgee. and. in the case of instrance about to expire,
shall deliver rerewal policies not’ less than ten (10) davs
prior to their respective dates of expiration.

ADJUSTMENT OF LOSSES WITH INSURER AND APPLICATION OF PROCEEDS
OF INSURANCE. : ) )

b . In case of loss. Mortgagee (or after entry of decree
of foreclosure, purchaser at the sale, or the decree
creditor, as the case may be) is hereby authorized either (a)
to settle anc adiust any clailm under such insurance policies
without consent of Mortgeasgor. or (b) to allow Mortgagor to
agree with the insurance company or comnpunies on the amount
to be paid upor the loss. In either case Morteoagee is

41902835
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authorized to collect and receipt for any such insurance
money. It the insurers do not deny liability as to the
inmsureds, such proceecs, atter deducting therefrom any
experises incurred in the collection t herect, shall be used
to reimburse Mortgagor Tor the cost of rebullding or
restoration of bulldings ancd improvement on said premises.

In all other cases, such insurance proceeds may, at the
optiorm of Mortgages, eitler e ampplied in reductiorn of the
indebtedneszs secured hereby, whether due or not, or te held
by Mortgagee and used to reimburse Mortgagor fTor the cost of
the rebuilding or restorationm of buildings or improvements on
csaid premises. The buildings and improvements shall be so
restored or rebuilt as to be of at least equsl value and
substantially the same character ms prior to such damage or
clestruction. In the event Mortgagoer is entitled to
reimbursement out of insurance proceeds. such proceeds shall
be made available, from time to time, upon Mortgagee being
furnished with satisfactory evidence of the estimated cost of
complerion thereo? and with such architect’s certificates.
waivers o lien. contractors’ sworn statements and other
aviderce T the estimated cost of completion thereot and with
such architests certificates, waivers of lien, contractors’
2Worn statcmnents and other evidence of cost and of payments
;s Mortgagee may ressonably require and approve, and 1T the
estimated cost of the work aexceeds ten percent (10%) of the
original prinmciral amount of the indebtedness secured hereby.
with =ll plans &nd soecifications for such rebuilding or
restoration as Mortagaace may remsornably reauire and approve.
NOo payment made orisrn to the tTirmml completiorn of bthe work
shall exceed Minety percent (90%) of the value of the wotik
performed, from time to. . time, and at all times the
undisbursed balance of seilc, proceeds remaining in the hands
of Mortgagees shall be at lcast gsufficient to pay for the cost
ot the work free and clear of “ilens.

In case of loss atfter foreclosure proceedings have been
ingstituted. the proceeds of any zsuch insurance policy or
palicies, it not applied as atorezald in rebuilding or
restoring the buildings or improven=ii*s, shall be used to pay
the asmount cdue 1in accordance with any Jdncree of foreclosure
tthat may be sntered in any such procdesdings, and the balance.
if anvy. shall be paid to the owner of rive equity of
recemption 1f he stall then be entitled t¢ tine same or ms the
court may direct. In case of the foreclosure of this
mortgage, the court in its decree nmay provide ithat the
mortgagee’s clause attached to esach of szald inmsurence
policies may be canceled and that the decree criitor: and
any such fareclosure decree may Turther provide, that in case
of one or more redemptiors under said’'decree, purstant to the
atatute in such coase made and provided, then and inm svery
such case, sach successive redemptor may cause the prolicedding
loss clause to be attached thereto, makinmg the loss
thereunder pavable to such redemptor. INn the event of
foreclosures sale, Mortgagee is hereby authorized, without the
consent of Mortgeagor. to assign any and all insurance
mwolicles to the ourchaser at the sale, or to take such other
steps as Mortgagees may deemn acvisable, to cause the interest
ot such purchaser to be protected by many of the said

insurance policies.

STAMP TAX

5. I1t. by the laws of the United States of America, or
of any state having Jurisdiction over Mortgmgor, anny tmx is
clue or becomes due in respect of the issuance of the note
hereby secured, Mortgmgor covenants and agrees to pay such
tax im the mamner required by any such law. Mortqagor
further covenants to hold harmless and mareess to pay such tax
in the manner recauired by any such law. Mortgagor fTurther
covenarts to hold harmless anc agrees to indemnity Mortgagiee,
f{tes auccessor or assigns, against any lisbility incurred by
reasor of the imposition of any tax on the issusice of the

rnote secured hereby.

e
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FUTURE ADVANCE

6. This Mortgsgee shall secure future sdvarnces, LTt any,
made by Mortaagees under any subsecuent agreement unless
atherwise provided merein. All such advences made shall be

securaed hereby snd shmll have and be entitled to the same
liern priority as that irdebtedness fTirst extended to
Mortaagor by Mortaasies under the Mortgade Note. All future
advarices skthall be made under the terms of this note or new
notes and in Mo event shall be made after twenty years from

the date hereof.

PREPAYMENT FRIVILEGE

7. At auch time as Mortgagor is not in default either
under the terms of the note secured hereby or under the terms
=t this mortuamge, Mortgagor shall shave the privilege of
making rnrepayments on the principal of said note (inm addition
to the reauired payments) in sccordsnée with the terms and
conditioris. if any, set fTorth in said rote.

OBESERVANCE L7 LEASE ASSIGNMENT

8. In theiavernt Mortaegor, &as mdditional seclrity Tor
the pavyment ot tine indebitadness cescribed in and secured
hereby, tes sold, transferred and mssigned, or may hereafter
3ell, transfter ard ~ssian, to Mortgmgee, its successors and
assigns, any interes’t (of Mortoagor as lesgor in any lease or
lemses, Mortgagor expressly covenarts and agrees that it
Mortomgor. as lessor unde~ such lease or leases assigned.,
shall fail to perform and-fulfrtill any term, covenant.
condition or provision in _s=mid lease or leases. or any of
them. on its part to be perfoarmed or fulfilled, at the times
and in the manner in saild lecse or leases provided, or if
Mortgagor shall suffer or permili to cccur any breach o
default under the provisiomns o1 sy assignment of anmy leasse
or leaises of the premises given ps additionmnal security tTor
the payment of the indebtedness sccocdred hereby and such
detault shall continue for three (I days, then and in any
such evert, such breach or default £nrsll constitute & default

hereuvnder.

EFFECT OF EXTENSIONS OF TIME

3. If the payment of said indebtedness o~ any part
thereof be extended or varied or 1f any part o7 “Lhe security
be released,. mll persons rnow or at &sny time herpcafter limble
theraftor, or interested in sald premises, shall be held to
nasent to such extension, variation or release, and their
limbility and the lien and all provisions hereof shall
continue in Tull force. the right of recourse against oll
such persons beling expressly reservecd by Mortgagee,
rotwithstanding such extension., variatiorn or relesse.

EFFECT OF CHANGES IN LAWS REGARDIMG TAXATION

10. In the avent of the enactment after this date of
any law ot the state in which the premises are located
cleducting from the value of land Tfor the purpose of taxation
any liern thereon, or imposing upon Mortgoagee the payment of
whole or any part of the taxes or assessments or charge or
liens herein required to be pald by Mortgagor, o chanmging in
any way the laws relating to the taxation of mortoages or
cdebts secured by mortgages or the mortgsgee’s interest im
mroperty, or the marnner of collectiorn ot texes. 20 &as to
atfect this mortoagse or the debt secured nereby or the holder
thereof. then. and in any such event, Mortgmgor. upon demand
by Mortgagee., stall pay such taxes or assessmerits. or
reimburse Mortgagee therefor: provided, however., that if in
the opinion of counsel tor Mortgages (m) 1t might be umnlawful
to recauire Mortgagor Lo make such payment or (&) the making
of such paymerit might result inm the imposition of interesast
beyond the maximum amount permitted by law, then and in such
event., Mortgages may elect, by notice in uhlting Given te
to declare all of the indebbedness secured hereby

the
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to be and become due and pavable sixty (60) days from the
givinmg of such notice. Notwithstanding anvything to the
contrary contaimed herein, Mortgasor shall rnot be liable for
any Tederal, state or local income, excess profilt, franchise
or capital stock taxes of Mortgagee.

MORTGAGEE’S PERFORMANCE OF DEFAULTED ACTS

11. I case of default therein., Mortaagee may, but need
not, make any woayment or perform any act herein recquired of
Mortgagor im any fTorm and manner deemed expedlient. and may,
but meed not, make Tull or partial payments of principal of
inmterest on prior erncumbrances, if any. and purchase.
discharge, comptromise or settle any tax lien or other prior
lien or title or claim thereof, or redeem from any tax sale
or forfelture affecting said premiszes or contest any tax or
mssessment. All moneys pailid for any of the purposes herein
authorized and =ll expenses peald or incurred in connection
ctherewiit, including attorneys’ fees, and any other moneys
advanced by Morteages to protect the mortoaged premises and
the lien'horea?., shall be so much additionsl indebtedness
secured hdrmeny, and sthall become immedietely due and payable
without rnotiics and with interest thereon at & rate three and
one-halt parosnt (3 1/2%) 4in excess of the mortgaqs rate.
Inaction of Morceagee shasll never be considered ms o walver
of any right accriing to 1t om account of any defTault on the

part of Mortgagoer.
MORTGAGEE’S RELIANCE R TAX BILLS, ETC.

12. Mortgagee in making payment hereby authorized: (a)
relating to taxes and asgesaments. may do so accordilng te any
Lbill. statement or estimate wrocured from the appropriate
public office without inguiry intc the accuracy of such bill,
statement or estimate or into the validity of any tax.
asseasment, sale, forteliture, tax lien or title or claim
thereost: or (bl for the purchass. discharge, compromise or
settlement of any other prior lien. may do so without inauilry

as to the validity or amourt of am cleim for lien which
may be asserted.

ACCELERATION OF INDEBTEDNESS IN CASE OF ZEFAULT

13. IT (&) default be made in the die »nhd punctusl
payment of said notes, or any installment due~in accordance
with the terms theresof, either of principal or interest and
such default shall rnot be cured within the eariliier of ten
(10) days following the senrnding of notice thereof tro
Martagmgor or as otherwise provided in sald notes; or (b)
Mortgagor shall fTile & petition in voluntary bankrupicy or
Lunder Chapter 7., chapter 1l. or Chapter 13 of the Federal
Bankruptcecy Code or any similar law, state, or federal,
Wwhether now or hereafter existing, or amn answer admitting
insolvenrncy or inability to pay its debts within tem (10)
days: or {(c) Mortgegor shall fail to obtain a vecation or
stay of involuntary proceedings within sixty (60) days, as
tereinafter provided: or (d) Mortgage or shall be adjijudicate
a bankrupt, or & trustee or & receiver shall be appointed for
Morteagor or for all of its property or the major part
therecf i any irmvoluntary proceeding, or anmy court shall
Feve take jurisdiction of the property for the
recramnization, cdissoluticon., liguidmtion or winding us of
Mortgsgor. mnc such trustee or receliver zhmll not be
discharged or such Jurisdiction relinculshed or vacated or
stayed on mocpesl oF otherwise stayved withim sixty (60) dave:
or (&) Mortoagor shall make an assignment for the benefit of
creditors. or shall admit in writing its inability to pay its
debts generally as they become due, or shall consent to the
appoirtment of a receiver o trustee or licuidator of all of
its property or the major part thereof; or, (f) detault shall
e made in the due cbservance or pertformance of any other of
the covenants, agreements or conditions hereinbefore or
nereinatter cortained. required to be Kept or wperformed or
observed by Mortesgor and the same shall continue for thirty
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(30) days following the delivery of notice theresof to
Mortgagor, then and in every such case the whole of said
principal sum hereby secured shall, at once, at the option of
Mortgoagee, become immediately due and pavable, togetbher with
accrued interest thereon, without notice to Mortgagor.

FORECLOSURE ; EXPENSE OF ALL TYPES OF LITIGATION

14, When the indebtedness hereby secured, or any part
thereotf, shall become due, whether by acceleration or
atherwise, Mortgoges shall have the right to foreclose the
lien hereof Tor such indebtechrness or part thereor. I any
#ult to Toreclose the lien hereof, there shall be allowed and
Lncluded as acditional incdebtedness in the decree Tor sale
®ll expenditures and expenses which may be maid or incurred
by or crn behalf of Mortgagee for reasonable attornevs’® fTees.
sppralis=~’s fees, outlays for documentary and expert
evidence, stermoaraphers’ charges, publication costs., and
costs (wWwhich may be estimated &z to ltems to be expended
aftfter entry of the decreel) of procuring all such abstracts of
title, title scsarches and examinations, title insurance
policies. Torvrens certificates, and similar data and
assurances with /respect to title as mortgmoee may deem
reasonably necesiziry elither to prosecute such suit or to
evidence to bidders at any sale which may be had pursuant to
such decree the true fonditiorn of the title to or the value
of the premises. All evrmenditures and expenses of the nature
in this paragraph mentiiored, and such expenses and fees as
may be incurred in the erotection of said premises, including
propate, housing and builcinmg code viclation, and bankruptcy
proceedings, or in preparaticis Tor the commencement or
defense of any proceecing or Threatened suit or proceeding,
zshall be immediately due and perable by’ Mortgamgor, with
interest thereon at a rate which is three and cne-~half
percent (3 1/2%) in excegas of the nortgage rate and shall be

secured -by this mortgoage.
HPPLICATION OF FPROCEEDS OF FORECLOSURTL SALE

15. The proceeds of any fToreclosure cmle of the
premises shall be distributed and applied in the following
order of priority; First, on account of all Costs and
expenses incident to the foreclosure proceedinas. including
all such items as are mentioned in the preceding paragraph
hereot: second. all other itemes which under the terms hereof
constitute asecured indebtedmness additional to that evidenced
by the note. with interest therecr as haerein providecd: third,
all principal and interest remaining umpaid om the rote;
fourth.,. any overplus t?'Mortgagor. its successors or -zgsaigns,
as their rights may aDTear.

REMEDIES; FORBEARANCE '

16, In addition tp each and every remedcy heretofore or
heremfter described or otherwlise existimng bylew or equity for
Mortasgor's breach of any of the termg of this Mortemae or
tine Mortgage Note 1t sacures. Mortomgor grants Mortoogeee, its
successors and assigns. the right of set-off smosmirist mand a
liern upon any deposit, monevys. credits and other property
Melc by such Mortgagee, succegssor or assignee belonging to
the Mortgagor. Each remedcy provided in this Mortgage iz
cistinct and cunulative to all other rights or remedies under
this Mortgage or afforded by law or equity, and may be
aexercises concurrently, independently, or successively, in
any arder whatsoever. Mortgagee’s forbearance to exercise
any remedy hereunder shall not. be deemed and shall not
comstitute & waiver of any right or remedy hereunder.

APPOINTMENT QOF RECEIVER

17. Upon, or at any time after the 111ing of a ’
complaint to foreclose this mortgage, the court in which such
complaint iz filed may mppoint-a receiver of sald premises.
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Such appointment may be macde either before or after sale, .
without rnotice. witnout regard to the solvency or insolvency
o Mortgagor at the time of application Tor such receiver and
without regard to the then value of the premises or whether
e same shall be then coccupled as a homestead or rmot and
Mortamgee hereunder or arny holder of the rmnote may be
appointed as such receiver, Such receiver shmll tave power
to collect the rents, issues and profits of said premises
during the pendency of such foreclosure sult and, in case of
s amle and a defticiency, during the full statutory period of
redemption, whether there be redemption or not, as well as
cdurding anrmy further times when Mortgagor, except for the
imtervention of such receiver, would be entitled to collect
such rerts. lsasues anmd profits, and all other powers which
may be pecessary or are usual in such cases for the
protection, possession, corntrol, management and operatiorn of
the premises during the whole of said pericd. The court from
time to time may authorize the receiver to apply the net
imcome in his hands in payment in whole or in part of;: (a)
the indebledness secured hereby, or by any decres fToreclosing
this mortg¢aae, or any tax, special sssessment or other lien
which may e or become superdior to the lien hereof or of such
decree proviaed such application is made prior to Toreclosure
sale; (b) the ceficlency in case of a sale and deficiency.

MORTGAGEE'S RIGHT ©F POSSESSION IN CASE OF DEFAULT

18. In anmny case (rn -, which under the provisiorns of
mortamnge Mortgagee hes & right to institute foreclosure
oroceedings, whether before or after the whole principal
secured hereby is declars=c . to be immediately due as
aforesaid. or whether before or after the institutiom of
legal proceedings to fToreclose the lien hereof or before or
aftter sale thereunder, Torthwith, upon demand of Mortasgee.
Mortgagor shall surrender to Morcaagee and Mortgaagee shall be
entitled to take actual possessiori of the premises or any
part thereof personally. or by itz agents or attorneys. as
for conditiom broken, and Mortgagec inm its discretion may.
with or without force and with or Wwichout process of law,
enter upon and take and maintain possessnion of all or any
wart of said premisesz, together with all documents. books,
records. papers and accounts of mortgacslr or the then owner
of the premises relating thereto, and may exclude Mortgagor,
its agents or servants, wholly therefrom and nmy as attorney
in fact or agent ot Mortgagor, or in its owr niame as
Mortgagor and under the powers herein aranteq: iold, operate,
mansae ancd control the premises and conduct the Susiness, it
any, thereot, either persorally or by itz asgents, cnd with
full power to use such measures, legal or equitable, as in
its discretion or inm the discretiom of its successors cor
assians may be deemed proper or necessary to enforce . t'ic
payment o security of the avails, rents., issues, and wrofits
ot the premises, including actions far the recovery of rnent.
actions im fTorcible detainer and actions in distress for
rent. hereby granting full power and authority to exercise
ecact and every of the rights, privileges and powers tierein
aranted at any and all times hereafter, without rnotice to
Mortgagor. and with full power to use such measures, legal or
eauitable, @&s in its discretion or in the discretion of its
successors or mssigns may be deemed proper or necessary to
anforce the payment or security of the avalils., rents, issues,
and profits of the premises, including actions for the
recovery ot rent., actions in forcible detainer and actions in
distress for rent. hereby granting full power and authority
to exercise each and every of the rights. privileges and
powers herein granted at any and all times hereafter, without
notice to Mortgagor, and with full power to cancel or
terminate any lease or sublease forr arny cause orr oh any
around which would entitle Mortgagor to cancel the same, to
elect to disaffirm any lease or sublesmse made subsequent to
this mortgage or subordinated to the liern hereoct, to make all
necessary or proper repairs. decoratina, remnewals,
replacements, alterstions, additicns, betterments and
improvements to the premises ms to it may seem:judicious,
insure mnd reinsure the same and mll ~isks incidental to
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Mortomgee’s possession, operation and management thereof and
ko receive &ll of such avalls, rents, lssues a&nd profits.

Mortgagee shall mnot be cobligated to perform or
discharge, nor does it hereby undertake to perform cr
discharge., any obligation, duty or liability under leases,
arnd Mortgagor shall anrnd coes hereby agree to indemnifty and
mold Mortoagee harmless of aind for many and a&ll liabkdility,
losas or demage whickh it may or might incur under saild leases
o under or by reascrn of the smssighnment thereof and of and
from any and all claims and demands whatsoever whick may be
asserted against it by reason of any alleged obligmtions or
undertakings on its part to perform or discharge and of the
terms, covenants or agreements contmined inm said lersises.
Should Mortgagee incur any such liability, loss or camage.
under saild leases or under or by reascon of the assiurment
thereof, or in the defense of any claims or demands, the
amount Lhereof. lncluding costs, expenses and reasonable
sttorrevs® fees, zahall be secured ‘hereby, and Mortgagor shall
reimburss Mortaagee therefor immedi&telv upon demand.

APPLICATIUN OF INCOME RECEIVER BY MORTGAGEE

14, Marta2gee inm the exercigse of the rights and powers
here in able correrred upon it by caragraph 18 hereof shall
have Tull power teruse and apply the avails, rents, issues
and profTits of the ~remises to the pavment ofor on account of
the tollowing. in fuch order as Mortgmgee may determine:

(a) to the payvme it > the cperesting experses of said
property, inclusing cost of management asnd leasing
thereaf (which 2211l include resmsomable
compensation to Ho~lgages and its sgent or agents,
i1 management be deiegmate to an aigent or sgents,
and shall alsco includs leamse commissions and other
compensation and expaenses of seeking and procuring
tenants and entering ircto leases); established
claims for damages., 1if ary, and premiums on
insurance hereinabove autticrized:

to the payment of taxes and epecial mssessments riow
cdue or which may hereafter btccome due orn zsaid
premises;

te the payment of all repairs, decunating,
remewals. replacements, alterations, anditicons,
bhetterments, and improvemernts of said onemises, and
of placing said property i1rn such condition as will,
in the Jjudgment of Mortemeee, make it roacdily
rentapble;

to the payment of any indebtedness secured hareby
or any deficiency which may result from any
foreclosurs sale.

MORTGAGEE’S RIGHT OF INSPECTION

20. Mortgagee shall have the right to inspect the
premises at all reasonable times &nd access thereto shall be
permitted Tor that purpose.

CONDEMNATION

21. Mortgagor hereby amssigns., transfers and sets over
unte Mortgagee the entire proceeds of any award or anvy
claim for damages for any of the! mortgaged property taken or
cdammged under the power of eminent domain or by cond#mnation.
Mortoagee may elect to apply the proceeds of the award upon
or
in reduction of the indebtedness secured hereby, whetiher due
or not. or to require Mortgagor to restore or rebuild, in
whicech event the process shall be teld by Mortgagee and used
to reimburse Mortgagor for the coat. of the rebuilding or
restoring or buildings or improvements on said premises, in
accordance with plans and specifications to be submitted to
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and approved by Mortgagee. If Mortgagor is obligated to
restore or replace the damased or destroyed buildings or
improvements under the terms of any lemse or leases which are
or may be prior tot he lien of this mortgage and if

such taking does not result in cancellaticon or termination of
such lease, the award shall be used to reimburse Mortgasgor
for the cost of the rebuilding or restoring of buildings or
improvements on said premises, provided Mortgagor is required
or authorized., =ither by Mortgagee’s election as aforesaid.
or by virtue of any such lease, to the same manner as is
provided in paragraph 4 hereof for the payment of insurance
piroceeds toward the cost of rebuilding or restoration. It
the amount of such award iz insufficient to cover the cost of
rebuilding or restoration. Mortgagor shall pay such cost in
axcess of the award, before being entitled to reimbursement
out of the award. ANy surplus which may remain out of said
award after payment of such cost of rebuilding or restoration
shall, &t the option of Mortgagee, be applied on account of
the indebedness secured hereby or be paid to any other party

entitled Cirnereto.
RELEASE UPUMN PAYMENT AND DISCHARGE OF MORTGAGOR’'S OBLIGATIONS

z2. Morcerces shall relemse this mortgage and the lien
thereof by proper instrument upon payment and discharge of
all incebtedness szscured herwby and payment of & reasonable
fee toe Mortgagee for-the execution of such relemse.

PARTIAL RELEASES/RELEASE.OF UNITS

23. Notwithstanding anything herein to the contrary,
Mortgagor may sell one. or sere residential lots which are
mart of the premises under (a binding written contraect
provided that such sale is muuc in. complianue with the terms
of & Construction Loan Agreemsnt bHetween Mortgagor anct
Mortomgee dated of ever date herewith: Upon compliance witty
said conditions. Mortgmgee shall j‘elemse this Mortgage =ms to

each subject residential lot.

GIVING OF NOTICE

2. Any notice which either partiy nerato may desire or
be required to give to the other party shall be in writing
amd the mailing thereof by certified mail odriressed to
Mortgagor at the mortgased premiges (designats by street
address) or to the Mortganee ot its place of wusiness or at
asuch other place as any party hereto may be moticer in writlng
designate sms a place Tor service of notice., shall Constitute

service of motice hereunder.

WAIVER OF STATUTORY RIGHTS

25. Mortgagor shall not and will not apply for or /awail
itself of any appraisement. valuation. stay, extension or
exemption laws., or any so-called "moratorium laws”, now
2xisting or hnerecafter enacted,. im order to prevent or hinder
the enforcement of Toreclosure of this mortgage, but hereby
waiives the bemefit of such laws. Mortgagor for itself and
all who may claim through or under it waives any and all
right to have the property and estates comprising the
mortgaged property marshalled upon any foreclosure ot the
lien hereof and agrees that any court having Jurisdiction to
foreclose such lien may order the mortgaged property sold as
on entirety. Mortgagor hereby wailves all rights of homestead
exemption in the premises and any and all rights of
redemption from sale under any order or decree of forsclosure
of this mortgmge on its behmslfT snd on behalt of each and
=very person, except decree or dudcment creditors of
Mortgagor, acauiring any interest im or title to the premises
subseauent to the date of this mortgage,
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FURNISHING OF FINANCIAL STATEMENTS TO MORTGAGEE

2&. Mortgagor covenants and agrees to furnish te
Mortgagee such financial statements as Mortgagee may

reasornably require.
BINDING ON SUCCESSORS AND ASSIGNS

27. This mortgage arnd all provisions hereot, shtall
extend to andcd be binding upon Mortgagor and all persasons
claiming wunder or through Mortgagor, and the word "Mortgagor"
whern used herein shall include =11 such persons and all
persons liable Tor the payment of. the indebtedness or any
part thereof, whether or not such personsg shall have executed
the note or this mortgage. The word "Mortgagee" when. usec
herelin shall include the successors and mssigns of Mortgmaes
rnamed herein, and the holder or holders, from' time to time,
of the note secured hereby.

LESSEE ATTORNMENT

28. winthe event of bthe ernforcemernt by Mortgages of the
remedies pirovided for by the law or by this Mortomge, the
lessee under euant lease of a1l or any part of the Premises
macle atter the date ot recording this Mortgage, it any,
shall., at the ontion of the Mortgagee, attormey to sny person
succeeding to the irnterest of Mortaasee, @&s & result of such
aenforcement and shal’l cecognize such. successor in interest ams
landlord under such Xease without charnge in the terms or
other provisions theredf, provided, however, that the said
successor in interest sosll not be bound by any payment of
rent or additional rent 1o _more than one month in advarce or
ary amendment or modifilication to any lease made without the
prior written consent of Morcwagee or said successor in
interest, shall execute anrd celiver an instrument or
Llrstruments confirming such attoriment, anmd Mortgagor shall
cause each such leasse of &1l or 25y part of the Premises to
contain & covenant on the leassees’s part evidercing its
agreement to such attornments.

TRANSFER QOF PROPERTY OR INTEREST IN MCORTGAGOR: ASSUMPTICN

29, Except as provided in paragraphh 23 above, on sale
or transter of (1) all or any part of the poromises, or any
interest thereinm. or (ii) any beneficial intacireE in amy land
crust which may now or hereafter ascauire titla t4 the
premises, to any person or entity. Mortgagee mesr, at its
aoption, declare all sums secured by this Mortgmge ©o be
immediately dus and payvable, and Mortgagee may invoke msmy
ather remecles provided by tihias Mortgage, law or equity.
This option shall not apply when the Mortamgee prior t&iche
transfer or sale consents in writing to such transfer or sSmle
subject to whatever terms the Mortgagee may recuire,
including, an increase in the rate of interest pavable urdar

the note secured hereby.

Notwithstanding anything to the contrary herein, nothing
terein shall be deemed to prohibit transfers ms provided by

paragraph 23 above.

0. Mortgagor covenants and agrees that it will not,
without the prior writtern consent of Mortuagee, which shell
Mot be unreasonably withheld, further mortgeage, grant a deed
of trust, pledge or otherwise dispose. of or further ericumber,

whether by operation ot law or otherwise, any or all of its (o)
interest in the premises and any such mortgage, deed of For)
trust. plecge or encumbrance made withaout the Mortaagee's N
prior written consent shell be Null and 'veoid and the making ~}
thereof shall constitute a default under this Mortomge. ég

31. The Mortgagor represents and warrants that the k;

Premises complies im all materiml rezpects and covenarmts and
agrees to cause the Premises to at all times comply, with all
applicable federal, state, regional., county or local laws,
statutes, rules, regulstiorns or redulations or ordinances.
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including, but not limited to, the Comprehensive
Environmental Response, compensation and Liability Act of
1980, as amended by the Superfund Amendments and
Reauthorization Act of 1986, 42 U.S.C. ss8 9601 et seqg., the
Resource Conservation and Recovetry Amerdments of 1974, as
amendad by the Solid and Hazardous Waste Amendments of 1984,
42 U.S.C. 85 6901 et _seq., the Federal Water Pollution
Control Act, as amended by the Clean Water Act of 1977, I3
.S.C. =5 2601 et _sec., the Emergency Planning and Community
Right~to-krnow Act of 1986, 42 U.S.C. 811001 et seq, .. the
Clear Alr Act of 1966, as amended, 42 U.S.C. ss 7401 et seq.,.
the National Envirornmental Policy Act of 1975, 42 U.S.C. ssa
4221, the Riversa and Harbours Act of 1899. 33 U.S.C. s8 401
et seq. ., the Occupational Safety and Health Act of 1970, 29
U.s.C. 8s £51 et Fd.,. ond the Sate Drinking Water Act of
1974, as amended, 42 U.S.C. 8300(T) et sed., and all rules.
regulations and guidance documents promulemted. or published
thereurder, and any state, regional, county or locml statute,
law, ule, regulatiorn or ordinance relating to public health,
saftety o the environment, imcluding, without limitation.
relating (ta relemse, discharges, emissions or disposals to
mir. water Land or groundwater, to the withdrawsl or use ot
srouricdwatery (o the use, mandling or disposal of
polychlorinacec - biphenyls (PCB's), asbestos or aresa
rtormasldehyde, to the treatment. storage disposal or
management of hazurdous substances (including, without
limitation., petroledm. its derivatives, by-products or other
hydrocarbons), to oypisure to toxic, hazardous, or other
controlled. prohfibited o regulated subateances, to the
tranaportation., storag>, dispossl. management or relesase of
aasecus or liauild substarces, and ony regulation, order,

A T i d e E I

CHED. TO AND uugf., _PART OF' THE ThuS L DEED OR: MORTGAGE.
Rnﬂgggnécﬁ_m%_k P UNDER TUUST NO. /o S

This Mortgage .or f;ustuneed in the nature of a mortgage is executed by LA

SALLE NATIOMNAL. TRUST, N.A., not. personally, buﬁ as Trustee unda;aﬁsezts:z&
s 4n. the exercise of the power and author;@y coﬁferged :ponb ed
TA T a& such Trustee: (and said LA SALLE NATIONWAL: TUSY; N:.A. here yt\ta) mmnit
that it possesses full power and authority to execute .ueiInatrT:uzr and 1t
is expresslr'undarstood_and agreed that. nothing contaies h:re or in the
note or‘in-any'othart»instrunent‘given‘to evidenco~the irde ﬁadna Secured
here!’:y shall be construed as creating any liabi;.ity on :.h\\s parto e
mortgagor or grantor,. Or on said LA S@LLBMHAIIOHAL TRUST, N..\. pg:gegall vo
pay said note or any interest that. may accrus thereon, or any g i::g::d
accruing hereunder, aor- to perforn: any covenant, either exprest O: i b;
herein: contained, all such. liability, if any, being hereby expres:;?,:-ders by
tha-uortsasee«or-Trusteeﬂunder~said‘Trugtﬂnee¢, tbg legal ouneis o J~;e~urity
the note, and: by every‘pereon.nou-or-he:::!te::ﬁ;:iningﬁany right or P
H that. so far- as the mortgagor _gran ; .
g:ﬁ:::;;r:rﬂggg, N.A. personally are conc rned, t:.ca lega'lh:::::dr:rof the §22:
. owner- or owners of any indebtedness a ruing shall
2zge£:?10gthe&preniaes'hereb: mortgagngpr*conyuyeq,for‘the‘p:::ezzxt§:;:o§°::
thenenforce-ant.ofﬁtheflien:cregtgi in the manner pmre;nf el  oDote
providéduor~by<actiau~to<anforccy,the:pgrgpn;; ;;ab;lity : cihe g::i:nnor or
guuﬂntofst'if any. rnnnwe:doeg:nﬂ;uurrant,:huhunﬂiy, @ v
it responsible  for-any environmental damsage. .

Form1i0133;f

antor and said LA SALLE

5-1-90:; i e e e e :
e o /laSalle‘National Trust,N.A., as Successor Trustee to
IN WITNESS WHEREOF, /LaSmlle National Bank, tot
personally but as Trustee ms aforesaid, heas caused these
presents to be signed by its Vice-President, and its
corporate seal to be hereunto aftfixed and attested by its
Assistant Secretary, the day and year fTirst above written.

L¥S0L506
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LASALLE NATIONAL B as Trustee as
atoresaid and no

: By: ’zakg‘ {
e
A/@&AM ASSISTALT VIET PRISIDENT
Attesk: /(C/
T\nyﬂ"f‘r‘l" "‘v‘ \‘,""“'AP‘H( °
STATE OF TILLINOIS )
) SS.
COUNTY OF CO0OK )
1, et RNIUEWTCR | & Netary Public in and for
saldtpoun%yim}m the State afore%q&p DO HEREBY CERTIFY THAT
e S President
of and 4 MYUimuM-UL“ﬂﬁ . Assistant Trust
who are personally

Offtice " /pPasistant Secretary of said Bank,
known to dne to be the same persons whose names are subscribed
as such _ el Vi President, and Assistant Trust
OfrTicer/Assistant Cashier/Assistant Secretary. respectively,
appeared bevore me this day in person and. ackhnowledge that
they signed and delivered the smid instrument as their own
free and volunta 'y act and &s the free and voluntary act of
said Bank as Trustce as aforesaid, of or the uses and
purposes therein set forth: and the aaid Assistant Trust

Officer/Assiatant C&nr;gn4Assistant Secretary then and there
L4 » @8 Custodian of the

acknowledged that
ceaml of salid B8 . didg af ix the seal to said instrument as
V& af s S cwri free mand voluntary act and as the

smid Bank sz Trustee as aftoresaid.

free and voluntary act of.
shrierein set forth.

of or the uses a&and purposes

GIVEN under my hand and Notarial Seal this 4-} day of
A SR RTAL 590

“QFFICIAL SEALY
Hervist Deabowicrn o
X ery Pedlie, Siatr ! Wie.
M ¢ Commissnn Epir (SRR TN SUEH
APPSR

3
4

Notary Public

My Commission Expires:

THIS INSTRUMENT PREPARED BY: AND RETURN. TO:

STEPHEN GARY POLITOWICZ

ODEVON BANK

65445 N. WESTERN AVENUE
CHICAGO, ILLINOIS 60645-5494

41902506
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LEGAL, DESCRIPTION"
(TOWNHOUSE)

/

That part of Lots 12, 13 and 14, in Block 33, in Chicago North

Shore Land Company's Subdivision of Sections. 17 and 18, Township 42

Noxth, Range 13, East of the Third Principal Meridian, lying North

of the followlng described line, Beginning at a point on the-
Southwesterly: line of said ILots: 12, 13 and 14, and being the

Northeasterly line of Linden Ave, 90.0 ft. Southeasterly of the

Northwesterly: corner of said Lot 12, thence Northeasterly at right

angles to the Southwesterly line of- said Lots 12, 13 and 14, 104.30

ft., mors or lessi'to: a point:on. the East line of said Lots, and

West line of Green Bay Road, said point being 84.24 ft., more or
less;, Southi.of - the*Northeast corner of said Lot 12, all in Cook

ounty, Iliineise
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rot—tr—and that part of Lot 13, in Block 33, in Chicago North Shere Land
Ccmpany's Subdivigion, in Sections L7 and 18, Township 42 North, Range
13, East of the TRHiyrd Principal Meridian, described as follows!
Beginning at the Naorthwest corner of said Lot 13; thence SQutheastorly
aleng the- SouthWEE?‘rlY line of said Lot, 40 feet; thance Northeasterly
along a line forming an angle of 80 degrees, with the prolongaticon of the
last described line, 104.30 feet to the Westerly line of Green Bay Road:
thence Northerly along the Westerliy line 0f Green Bay Road, said line
forming an angle of 57 degraes, 1% minutes, 23 seconds, with the
prclongation of the last dEéC“ﬁbEd line, 34.24 feet to the Northeast
corner of said Lot Ll3; thence- V*etﬂrly along the North line of-said Lot
13, form:ngran angle of 90 degrees with the prolongation of the lasnt
described ‘line, 20,71 feet to an ang1e point in said Lot 13; thence
southwestarly along tha Northexly ine of saicd Lot, 105.35 feet to the

place of beginning, all in Coak Caunt;, Illinols.
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