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FREPARED _BY.:
Stephen Gary Politowicz DEVON. BANK
6445 N. Westermn Avenue Jane I. Kulibaba

Chicago, Illinois 60645 6445 N. Western Avenue
Chicago, Illinocis 60645

ASSIGNMENT OF RENTS AND LEASES

THIS ASSIGNMENT,. made this . 25th day of October .1990 is
LaSalle National: Trust,N.A., as Successor Trustee to.
by and between/LaSalle National Bank, not perrsonally, but as
Trustee umder Trust Agreement. dated October 9. 1990 and Krowr
as Trust Number 115914 (herein called "Borrower "}, and DEVON'

BANK, (hercinaftter called "Assignee"). Borrower hereinafter

called the "Assignor.”
DEPT-01 RECGRDING $2

. 1.56
< TELILY TRAN 274 11/21/90 16335300

3082 & ®¥—-20-57081
WITNESSETH CODK. COUNTY RECORDER
Assignor, Tar) gcod and valuable consideration, the
receipt of which is herecy acknowledged, doeé hereby bargain,
sell, transfer, assign, convdy, set over and deliver unto
Assignee all right, title and inZerest of the Borrower 1in, Lo
and under the leases of the real eastsate deséﬁibéd imn Exkhibit
"A" attached hereto and made part herauf (Premises whether in
existence or hereinafter entered into, wund all guarsnties,
amencinents, extensions and renewals,ofvsaid laa;esAand any of
them, @ll of which are hereinafter called the "leasses”, and
all rents, income and profits which may now or hersainafter be
or become owing under the Lease, and any of them, o o&
mccount of the use of the Premises.
This Assignment is made for the purpose of securina:
A. The payment of the indebthnedness (including and

or renewals thereof) evidenced by a certain Note (“Note") of

Borrower of even date herewith in the principal sum of Nine

secured by a certaln Mortgmge ("Mortyage") of esven cate

Hundired Forty Thousand and No/100Ths ($940,000.00) Dollars and §
H‘ .
(v}

herewlith encumbering the premiées; and’
B. The payment of all other sums with interest

thereon becomine due snd payable to Assicnee under. the

W

provisions of the Mortgage and any other instrument E>/

constituting security for the Note; and
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C. e performance and discharge of each and every termn,

-

covenant and condition contaimned i the Note, Mortoage and any

other instrument constituting security for the Note.

Assignor covenants ancd agrees with Assignee as

follows:
1. That the sole ownership of the entire Lessor’s
Interest in the Leases is or shall be vested in Borrower and

that Borrower has not, arnd shall not, perform ahy mcts or

execute any other instruments which might prevent Assignes

from fiully exercising its rights under any of the terms,

covenancs and condcditlions of this Assigrnment.

2 That the Leases are and shall be valid and

enforceable 4 mccordance with thelr terms mnd have not been

alterad, modivied. amended, terminated, cancelled, rerewed or

surrendered nor have any of terms and conditicocns thereof been

waived in any manner wh=tsoever except as approved in writing

by Assignrnee.
3. That none of thr  lLemases shall be altered,

modified, amended, terminated,  concelled or surrandered no-

any term or corndition thereof. belvaived without the prior

writtern approval of the Assignee.
4. That there are Mo defaults ripw existing under

any of the Leases and there exists no state of facts which.

with the @iving of notice or lapse of time or /soth, would
constitute a default under any of the lecases.
5, That Assignor shall give prompt mnotice o

Assignee of any notlce received by Borrower claimimg thiznt a

defmult has occurred under any of the Leases on the part of
the éoérower. together with a . complete copy of any such
notice,

4. That each of the Leases shall remain in full
torce and effect irrespective of any merger of the interest of
lessor and any lessee under any of the Laases.

7. That Assiginor will mot permit any Lease to

become subordinate to arny Lien other than the Lien of the

81332506

Mortgage.
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The parties further agree as follows:

This Assignment is absolyte and is effective
immediately. Notwithstandine the foregoing, until a notice
is sent to the Aszsignor in writing that a default has
occurred under the terms and conditions of the Note or any
other instrument constituting additional security for the
Note (which notice is hereafter called =& "Notice”), Assignor
may receive., collect and enjoy the rents., income and profits
accruing from the Premises.

i the event of any default =t any time im the Note,
Mortgaad or any other instrument constituting additional
security 9 \the Note, Assignee mey, at its option after
service of a2 Notice, receive and collect all such rents,
income and profitso-as they become due, from the Premises and
under any and all lLeascs of all or any part of thes Premises.
Assigrnee shall thereavitsn continue to receive and collect all
such rents, income and provits, as long a&as such default or
defmaulits shall exist, and durZig the pendency of any

foreclosure proceecdings, and 1t/ there is a deficlency, during

any redemption period.

Borrower hereby irrevocably appbint Assignee their true

and lawful attormey with power of substitulion and with full

mower for Assigrnee in its own name and capaclty or 1n the name

and capacity of Assignor. from and after the si:rwvice of o
MNotice. to demand, collect, ireceive and give comrlete
acquittances for any and all rents, income and proviils
accruing from the Premises, and at Assicnee’s discretiori to
file any claim or take any other action or proceeding and ake
mny settlement of many claims, elther in its own name or in the
mame of Borrower, which Assignee may deem necessary or
desirable in order to collect and enforce the payment of the
rents, income and profits, Lessees of the Premises are hereby
expressly authorized and directed to pay and mll amounts due
Borrower pursuant to the Leases to Assignee or such nominee as
Assianee may designate i writing delivered to and received by

such lessees who are exprressly relieved of any and all duty,

liebility or obligation to Borrower in respect of =all payments

so made.
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From and after service of & Notice, Assignee is hereby
vested with full power to use all measures. leaal and
eauitable, deemed by it necessary or proper to enforce this
Assigrnment and to collect the rents, income and profits
assigned here under, including the right of Assignee or its
designee to enter upcn thre. Premises, or any pért‘thereof.
with or without force and with or without process of law, and
take possession of all or any part of the Premises together
with all personal property, fixtures} documents, books,
recor-s, papers and accounts of Assigrnor relating thereto, an
may exclude the Assignor, its aéents and servants, wholly
therefror. Assignor hereby grants full power and authority
to Assignee t0o axercise all rights, privileges and powers
aranted st any-“and msll times after service of a Notice,

without further nocice to Assignor, with full power to use

and apply all of the r~ents and other incomé herein asslgned

to the payment of the coscs »T managing and operating the
Premises and of any indebtedness or liability of Borrowers to
Assignee, including but not limited to the payment of taxes,
apecial assessments, insurance prieriums, damage claims, the
costs of maintaining, repairing, rebuliding and restoring the
improvements on the Premises or of makiny the same rentable.
attorneys’ fees incurred in connection with the.enforcement of
this Assignment, and of principal and interest oayments

cdue from Borirowers to Assignee on the Note and tts Mortgage,
mll in such order as Assignee may determine. Assignesz shall
be under mo cbligation to exercise or prosecute asny of ihe
rights or claims assigned to it hereundér or to perform on
carry out any of the obligations of the lessor under any of
e Leases and does not sassume énv of the limbilities in
connection with or arising or growing out of the covenants and
agreements of Assignor in the Leases. It ls further
understood that this Assignment shall not operate to place
responsibility for the control, care, management or repair of
the Premises, or parts thereof, upon Assignee, or shall it

operate to make Assignee limble for the performance of any
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the terms and condfitioris of & he LegsSel, o for amy

waste of the Fremises by ary lessee under asny of the Lemses or

any other person, or for any dangerous or defective condition

of the Premises or for any negligence in the management,
upkeep, repair or control of the Premises resultinmg in loss or
injury or death to any lessee.‘licensee. employee or stranger.

Waiver of or acaulescence by Assignee in any default by
the Assignor, or failure of the Assignee to insist wupon
strict performance by the Assignor of any covennntg.
condihions or agreements in this Assignment. shall not
constitute a waiver of any subsequent or othcr‘dcTauIt'or
tailure, wnether similar of dissimilar.

The rignhts and remedies of Assiganee under this
Assigrnment ars cumulative and are not in lieu of, but are in
addition to any cthed rights or remedieé which.Assichee shall
Mave under the Note & any other instrument constituting
security for the Note, oir.at law or in eauity;

IT any term of thils Assignment, or the applicetion
thereof to any petrson or circumstances., shall, to any extent,
be invalid or unenforceasble, the remainder of this
Assigriment, shall not constitute a we.ver of any subsequent
or other default or failure, whether similar or dissimilar.

The rights and remedies of Assignee wider this
Assiqgrment are cunmulative and are not in liea of, but are in
addition to any other rights or remedies which ABsigrnee shall
tave unrnder the Note, or at law or in eauity.

If any term of this Assignment, or the applicatisr
thereof to any person or circumstances, shall, to any extsnt,
be invalid or unenforceable, the remainder of the Assigrnment.
or the appllication of such term to persons or circumstances
other than those as to which it 1is invalid or unenforceable,
shall not be affected thereby, and each term of this.Assign~

ment shall be valid and enforceable to thé fullest extent

permnitted by law.

All Notices to be given pursuant to this Assigrnment

shall be sufficient and shall be deemed served it mailed.

postage prepaid, certified or registered mail, return/receipt
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RIDER ATTACHED TO AND MADE A PART OF ASSIGNMENT OF RENTS

DATED gfmgmoiﬂféj&(mmm TRUST NO.) 7/ § ?//

This Assignment of Rents 1is execvied by LA SALLE NATIONAL TROST, N.A., not personally but
as Trustee only. It is expressly understood and agreed by the parties hereto, anything
contained therein to the contrary nc¢twithstanding, that each and all of the promises,
covenants, unﬂertakmga and agreements herein made are: not intended as personal

promises; covenants, undertakings and acrrements of said Trustee, nor as any admission

* that said trustee is entitled: to any of tiv: rents, issues, or profits under the said trust,
ot be:.ng understood: by all parties hereto that said Trustee at no time is entitled to
receive any of the rents, issues or profits of or from said trust property. This
Asgignment of Rents is executed by LA SALLE NATIZRAL TRUST, N.A., as Trustee, solely in

the exercise of the authority conferred upon it as said Trustee, and no personal liability
or responmblllty shall be assumed: by, nor at any time be asserted or enforced against it,

its agents or euplcyees, on account hereof, or on acccunt of any promises, covenants,
undertakings or agreements herein: or in. said Note: contaiied, either expressed or implied,

all such 11ab111ty, if any, being expressly waived and relzased by the mortgagee or
holder or holders: of said Note and: by all persons claiming bw, through or under said
mortgage or the: holder or holders, owner or owners: of said Not and by every person now
or hereafter clalmmgﬂ any- right or security thereunder. It is understood and agreed that
LA SALLE NATIONAL.TRUST; N.A.., uﬂlvldually or as: Trustee, shall have no obligation to

see to the: performance 'OL" nonperformance of any of the covenants or prcmses herein:
contained;: and: shall not’ be: liable for.any’ ‘action: or' non—action: taken in violation of any

of the covenants herem contamed Trustee: does: not warrmt. mdmufy, defend title nor
ig it respmslble for -any env:n.ronmtal damge. |
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recuestecd, to the above described addresses of the parties
hereto, or to such other address as party may request in
writing. Any time period provided in the giving of any
Notice hereunder shall commence upon fhe cdate such Noktice is
deposited in the mail.

The terms "aAssignor,” “Assignee,” &nd "Borrower” shall
be construed to include the heirs, personal representatives,
succesaors and assigns thereof. The qender and number uged in
this Assignment are used as & reference term only and shall
apply witk the same effect whether the parties are of
masculine or'feminine aender, corporateor other from, and the
singular shall Jikewisge include the plural.

This Assignmert may not be amended, modifigd or changed
mor shall any waiver (of any provisions hereof be effective,
axcept orly by an instruasnt writing and signed by the party
aeainst whom enforcement ¢ an waiQer, anendment, change,
modification or discharge is sought!.

IN WITNESS WHEREOF. the smic mssignor hms caused this
instrument to be sioned sealed as of ‘Che date first above

wimitten. LaSalle Natiorah ’I‘rust,N.A..
as Successor  Tructre t
LASALLE NAT ~ONAL BANK as

Trustee =& n'?ﬁesaid and Mot
personaliy.

ATTEST:

STATE OF ILLINODIS

COUNTY OF CODK

I, L S , .& Notary Public in ard Tor

said County, in the St?tamaﬁmhgaﬁﬁg‘ DO HEREBY CERTIFY THAT

Torinng Dok SFRGsE Officer of ancd

Willdam H. 203 fox , Assistant Trust OfriceP/Assiutnnt Secretary
af said bank, who are. Dersonally khowrn to me to . be the same
persons whose names are subscribed as such ASSISTAUT VIGE PRESIDERL .
Trust Officer. and Assistant Trust Officer/Assistant
Cashier/Assistant Secretary, espectively, avpeared before me
this day in person and acknouledgé that they signed and
delivered the said instrument as their own free and voluntary
act anrd as the free and voluntary act’ ot smid Bank as Trustee
ms aforesaic., fTor the uses ond Durmoses therein set Torth; and
the saicd Assistant Trust Officer/Assistmnt Ofricor/Assistant
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-
RSTISTANT SLCRETVAKY.

Secretary then and there acknowledged that
as Custodian of the s 1 of smidiBank, did affix the seal to
said instrument as BSSISTANT SECREIaiown free and voluntary act
and as the frees and voluntary act of said Bank ms Trustee as
aforesaid, for the uses and purpdses therein set forth.

“QFFICEA, SEALY :
Tpee 7
:

4 Hertiat Ef:,-‘-' L
Motuny Pubiic, St 10

[Vt TR
S 4

gy Commussents [apues :

My Commission Expires:
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LEGAL DESCRIPTION |
(TOWNHOUSE)

That part of Lots 12, 13 and 14, in Block 33, in Chicago North
Shore Land Company's: Subdivision of Sections. 17 and 18, Township 42
North, Range: 13, East of the: Third Principal Meridian, lying North
of the fo:l:lowing described’ line, Beginning at a point on the -
Southwesterly’ line of said Lots 12, 13 and 14, and being the
Northeasterly line: of Linden Ave, 90 o} ft. Scutheasterly of _the
angles o the Southwesterly line of said Lots 12,13 and 14, 104.30
ft., wcre or less: tol a point on’ the East: line of saild Lots, and
West lire of Green: ‘Bay Roadhvsaid point: baing 84.24 ft., more or

less, South of the: Northeast .corner of said Lot 12, all in Cook
County, IYispais.’
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~ along the Southwesterly line of said Lot, 40 feet; ‘thence

'3 TOWN MOUSE PROPERTY

_qﬁmwbmbﬁymmmmmvnarmwwrnwmmﬁ&bﬁ&k{&k&unruw

. that part of Lot 13, in Rlock 33, in Chicago Noxth Shore Lfand
Company's Subdivision, ih Sections 17 and 18, Township 42 North, Range
13, East of the THird Principal Meridian, described as £¢llows: L
Beéginning at the Northwest corner of said Lot 13; thencs Southeasterly

: .Northeasterly
along a line forming ah dngle of 90 degrees, with the prolongation of the

1ast described line, 104.30 feet to the Westerly line of Green Bay Road;
~ thence Northerly along the Westerly line of Griea Bay Road, said line

forming an angle of 57 dagrees, 19 minutes, 21 seconds; with the
prolongation of the last described line, 33.2¢ feet to the Northeast
corneér of said Lot 13; thence wWesterly along the North line of-said Lot
13, forming an angle of 90 degrees  witli thé prolongation of the last

- ‘described lineé, 20,71 feet to an angle point in said Lot 13; thence

wocﬂbtmwﬁmuwwluwoumﬁ:w zounao&H<,rwnw_on said Lot, 105.35 feet to the
place of beginning, all in Cook C unty, Illinois.






