National Trust N.A., as Successor Trustee to

Fl.a falle National Bank,

LaSalle

MORTGAGE

THIS INDENTURE, made October 25, 1990, by und between
not personally, but as Trustee under
Trust Agrecment dated September 21, 1987 and known as Trust
Number 112671 (hoerein "Mortgagor"), and DEVON BANK, an

Illinois Banking Corporation (herein "Mortgaygeoe"),
. DEPT-01 RECORDING

- T+1111 TRAN 1274 11/21/90 14:35:00
31509 3 & »x—9Q0
. COK COUNTY RECORDER

WITNESSETH .

THAT WHEREAS Mortgagor 1s justly indebted to Mortgagee
upon a Moercaage Note (zometimes referred to herein as
("Note"”) in the aggregate panCJpal sum of NINE HUNDRED
FORTY THOUSAND) AND NO/100THS (5940,000.00) DOLLARS evidenced
by one certain uortgags note of Mortgager of aven date
herewith, made-puyable to the order of DEVON BANK and
delivered to Mortgagee in and by which Mortgagor promisces '
pay the principal /zsam of a maximam of $940,000.00 and
interest at the rates (sometime referred to as "mortgage
provided in“=aid note, with a final payment of the
balance duz on the 25th day of Octoboer, 1991, and all of said
principal and interest are made pawwblp at such place as the
holders of the note may fpon time to time, in writing
appaine, and in absence ol vsach appointment, thenn at the
ctfice of the DEVON BANKE, 6943 North Western Avenue, Chicagao,

I1llinois 60645.

rata') as

NOW, THEREFORE, Mortgagor ta secure the payment of said
principal sum of money., but in no @vent moére than Two Hundred
Thousand Dollars (£200,000.00) and gajid interest in
accordarice with the terms, provisiong and limicvatvions of this
mortgagc, and of the mortgage note secur.d hereby, and the
performance of the covenants and agreemerts hcr01u contained,
by Mortgagor to be performed, and also in censideration of
the sum of One Dollar (£1.00) in hand paid, the receipt
whereof i1g hereby acknowledged, does. by these /nmresents
MORTGAGE, CONVEY AND TRAN°FER unto Mortgagec, L8 successors
an assigns, the title and interest Lherelh,,l&;ng and being
in the Villages of Glencoe and Winnetka, County 4L Zook, and

State of Illin01~. Lo wit.:

(s ATTACHED LEGAL DES CRIPTTC

Permanent Index Nog. gg 1§§ ggé g@gg 8; l; }8; Bg“ 693

commonly known as 1010-14 Green'Bay Rd., Winnetka,
with the p;oucrtv hereinafter described,
ses',

whicli is
Illinois and which,
iz referred to herein as the "premic

TOGETHER with all improvements, tenements, casements,
fixtures, and appurtenances thereto belonging, and all rents,
issues and profits thereof for so long and during all such
times as Mortgagor may in entitled thereto (which are pledged
primarily and on a parity with said rcal estate and not
secondarily). and all shades, awnings, venetian blinds,
screens, screen doors, storm doors and windows, stoves and
ranges, curtain fixtures, partitions, attached floor
covering, nor or hercafccr therein <r thereon and all
fixtures, apparatus, equipment o articles now or hereafter
therein or thereon used to supply heat, gas, air conditions,
water, light, power, sprinklex protectnon, waste removal,
refrigeration (whether single units or centrally controllcd).
and ventilation; it being understood that the enumeration of
any specific articles of property shall in no wise exclude or
be held to exclude any ltems of property not specifically
mentioned. All of the land, estute and property here in
above described, real, personal, .and mixed, whnther affixed

or anpexed or not (except where othéerwise hereinabove
gspecified) and all rights hereby conveyed and mortgaged are
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to e ms & will and are hereby understood, asimeed
parrt: mnd parcel of the real esta*e.
to the use of the reasl estate, and
ot this mortgags be deemed to be real

imtended so
snc cdeclared to form &
ancd to be appropriated
shall fTor the purpoeses
estate and conveved and mortgaged: hereby.

TO HMAVE AND TO HOLD the premises unto the said
mortgages, its successors and assigns, forever., for
wlUrposes aind wuses herein set Torth.

the

IT IS FURTHER UNDERSTOOD AND AGREED THAT:

MAINTENANCE, REPATIR AND RESTORATION OF IMPROVEMENTS, PAYMENT

QF PRIOF LIENS, ETC.

1. Mortaagor shall (a) promptly repair, restore or
rebuild any - cuildings or improvemenrnts nrnor or hereatter on the
premises whick may become damaged or be destroved; (b)) keep
salcad premises (ivi . gocod conditiors and repair, without waste
e fres Trom mécrimnics® liens or othier liers or claims for
lier not expressiy subordimated to the liern hereaf: (¢) pay
when due any indébtedrmess wiiich may be secured By a lien or
charge on the premises cuperdior té the lien hereof, arnd uson
regquest exhibit satisfactory evidence of the discharge of
suct prior lien to Mortsagcre; (d) complete within a

emsonable time army buildirmg or bulldings mow or at a&any time
im process of erectlom updn sald oremises except &s recauired
Lylaw or municipel ordinsnck, or as preapproved in writine by
Mortoagees: (@) suffer or mermoet Mo change:s in the general
rature of the occupancy of the promises, without Mortgage
writtern comsent; (f) initiate or acauiesce in No zoning
reclagssification, without Morteoages’s written consent: (g)
pay each item of indebtedhess'secu&:i'by this mortgage when
Hue according to the terms hereot o> of the rote.

PAYMENT OF TAXES

2. Mortgagoer shall pay before sny peralty attaches all
general taxes, and shall pesy speciml taxes, special
sgesaments, water charqges, sswer service chrure=s, amnd othusr

charges sqgsmimst the premises wheln due, and shal), upon
writtemrm reguest. fTurnish to Mortomoees duplicate receipts
theretor To prevemt detfaullt hcﬂaundew Mortgagor shmll pay in
full wder protest, 1in the mamnner provided by statute, any

tax or assessment which Mortcaaor ‘may desire to- contest, Inr
agddition, Mortgagee shall have the right,'in its sole
discretion, to reauire the cstabllshmrnb ofT &an escrow at
Mortaageese for the pavment of all items ligted in this
caragrack 2.
INSURANCE

A Mortgogor shall Keep &1l buildings and improvemsnts

row or hereafter situated on said premises insured against
loss or damage by tire and such othe=r Razards &ss may
remsonably be reauired by Mortampes. Mortgagor shall also
provide liability insurarnce with such limits for persoral
irdury and death and property danage as Morrtgagee may
remsomably recaulre., All policies of insurarce te be
tfurnistied FRereunder sthiall be i Torms, Trom comparies and im
amoLints reasscoratly satlistactaory Lo Mortgawee, with mortamaee
clauses attached to @wll policies im favor of a&and in form
satistactory to Mortaages, includinmg a provisior reauirinmg
that the coverage evidence thereby shall mnot be terminated or
materimlly moditied without tenm (10) davs prior written
notice to Mortoaqee. Mortemaar shall de11VﬁP &1l wullcics to
Nortgagee. and, in the case of insurance about to expire,
shall deliver renewal policies not less than tern (10) dayc
prior to their respactive dates of explratiun.

ADJUSTMENT OF LOSSES WITH INSURER.AND AFPLICATION OF PROCEEDS
OF INSURANCE:

61902506
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a . I1n case of Loss, Mortasges (or arter =mtry of decres
of fareclosure. purchaser at the sale., or the decree
creditor. as the case mavy bel is hereby authorized either (a)
to zectle and adjust any claim under sucsh insurance policies
withiout comsent of Mortgsgor, or (b)) ko sllow Mortgagor to
agrees with the insurance company or companies on the amount
to be paid upon the loss. In either case Mortqagees is
authorized to collect and receipt Tor any such inzurance
money . It thne insurers do not deny liatility &s rto the
insureds, such proceeds, after deducting therefrom any
expenses incurred in the collection.t hereot, shall be used
to reimburse Mortgagor for the cost of rebuilding or
restoration of buildings and improvement on saild premises.

In all “ther cases. such insurance praceeds may, =t the
aptiom of Mortaagse, eitter be applied im reductiarn of the
imdebtedrisas secured heereby, whether dues or rnot,., or be held
by Moartqagss and used to reimburse Mortgaqor Tor the coast of
the rebuildineg or restoration of buildings or improvements on
said premises. The buildinmgs and improvements shall be o
restorsd or retwiilt as to be of at least equal value and
substantially thd same character as prior to such damage or
cdestruction. In“the event Mortgagor is =ntitled to
reimbursement out of imcurance proceeds. such proceeds shall
e made available. frem time to time, upon Mortgagee bLeing
furnished with satisfactory evidence of the estimated cost of
completion thereof and with such architect’ s certiticates.
waivers of lien. comtractdrs’ sworn statements and other
evidence of the estimated cos: of completion thereof w@wna with
such architects certificates; (usmivers of lien. contractors’
sworn statements and other ovidepr~e of cost and of payments
ms Mortgagee may reasconably readire and apprave, and it the
mstimated cost of the work exceeds ten percent (10%) ot the
original crincipal amount of the indsbtedness securesed hereby,
with all plans and specifications TOr such rebuilding or
restoration as Mortgsgee may reaschabliy require and approve.
Mo praayment macle prior to the Tirmml comoletior of the worlk
shall exceed minety percent (90X) of the walue of the work
performed, from time to time. and ot all tines the
undisbursed balance of said proceeds remairdime’ in the hands
ot Mortgagees shall be at least sutticient to/pay for the cost
of the work ftree and clear of liens.

In case ot loss after Toreclosurs proceedings have been
irstituted, the procesds of any such insurance policy or
policies, it not applisd as atoresaid in rebuilding o
restoring the buildings or improvements, shall be used to pay
the amount due in accordarnce with any decree of foreclosule
that may be ermtered in any such proceedings, and the balarce,
it any, shall be paid to the owner of the equity ot
redemption if he sha&ll thernm be entitled to the same or as tlhic
court may direct. Irn case of the tforeclosure of this
mortgage, the court inm its decree may préovide that the
murtgagee’s clause attached to each of said insurance
policies may be canceled and that the decres creditor; and
sy such Toreclosure decree may further provide, that in case
arf omne or more redemptions drderr said decree, pursuasnnt to bthe
statute I such case made ancd provided, thern and in «very
such case, esmsch successive redemptor may cause the proceeding
loss clause to be attached thereto, makirmg the loss
thereunder payable to such redemptor. In the event of
foreclosure sale. Mortgagee is hereby authorized. without the
cormsent of Mortgagor, to assign any and all insurance
molicies to the purchaser at the sale, or to take such other
steps @s Mortgages may deem advisable, to cause the interest
of such purchaser to be protected By any of. the said-
insurance policies. '

[T
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STAMP TAXN

5. Tf, by the lawg of the United States of America, or
of any state having jurisdiction over Mortgagor, any tax is
due or becomes ‘due in respect of the- issuance of the note
hereby secured, Mortgagor covenants and agrees to pay such
tax in the manner required by any such law. Mortgagor
further covenants to hold harmless and agrees to pay such tax
in the manner required by any such’ law. Mortgagor further
covenants to hold harmless and agrees to indemnify Mortgagee,
its successor or assigns, agalnst any liability idncurred by
reason of the imposition of any rax'on the isgsuance of the

note secured hereby.

PREPATMINT PRIVILEGE

6. (Af _.such time as Mortgagor is neot in default e¢ither
under the ferms of the note szecured hereby or under the terms
of this morctgaye, Mortgagor shall have the privilege of
making prepaymcnts on the principal of said note (in addition
to the reguired pavments) in accordance with the terms and
conditions, if aky, set forth in said note.

OBSERVANCE OF LEASE“ALSIGNMENT

7. In the event dortgagor, as additional securitvy for
the pavment of the indebleldness described in and secured
hereby, has sold, transfevred. and agssigned, or may hereafter
sell, rtransfer and assign, “io Mortgagee, its successors and
assignsg, any interest of Mortgaaor as lessor in any lease or
leagses, Mortgagor expressly coyenants and agrees that if
Mortgagor, as lessor under such.lsase or leases assigned,
shall fail to perform and fulfill any term, covenant,
condition or provision in sgaid leacse or ]easeq, or any of
them, on its part to be performed or fulfilled, at the times
and in the manner. in said leage or lecases provided, or if
Mortgagor shall suffer or permit to occair any breach or
default under the PLOViuiCﬂ» of any assigruent of any lease
or leases of the premiges given as additional security for
the payment of the indebtedness secured hersriy and such
default shall continue. for three (3) days, then and in any
such event, such breach or default shall constirute a default

hereunder.
EFFECT OF EXTENSIONS OF TIME:

8. If the payment «f said inde btednbes or any parc
thereaf be extended or varied or if any part of the securitcy
be released, all persons now or at any time hereafter lianle
thereor, or interested in said premises, shall be held to
assent to such extension, variation or release, and their
liability and the lien and all provisions hereof shall
continue in full force, the right of recourse against all
such persons being ‘expressly regerved by Mortgagee,
notwithstanding such: extension, variation or release.

61902506
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EFFECT OF CHANGES IN LAWS REGARDING TAXATION]

10. Imn the event of the enactmernt after this date of
any law of the state in which the premises are located
cdeducting from the valus of land tfor the purpose of taxation
any lien thereon, or imposing upon Mortgmges the pavment of
whole or any part of the taxesg or assessments or charge or
liwrme Rerein required bt be paid by Mortgagor, or chamging in
MY way the laws relating to the taxatiomn of mortgages or
debts securecd by mortgages or the mortqages’s irmterest inm the
wroperty, or the manner of collection of taxzes, s0 as to
artect this mortgage or the delbt secured herebdy or the holder
Lhereor,  then, amnd im any suckh event., Mortgasgor. uson demand
by Morteadee, shall pay such tazes or assessmants., or
reimburse Mortaageese theretor: provided, however., that it in
the opinioriof counsel for Mortgages (al) it might be unlawrul
to reauire rtomgoar’ to make such paymert or (b)) the making
oT such payinents might result in the impositiom of interest
beyond the mazianum amount permitted by law, then and in such
event, Mortgages say elect, by notice in writing @iven to
Mortgagor, to deslare all of the indebtedness secured hereby
to be and become-due and payable sixty [(60) days from the
givinmg of such notidce. No;ulthatanding anything to tne
contrary containmed herein. mortgagor ‘shimll’ rnot be liable tTor
any Tederal, state or locel income. excess profit. francrise
or capital stock taxes of Mortgages

1}

MORTGAGEE 'S PERFOURMANCE QF OEFAULTED ACTS
i1. In case of detault Lher-=ipn, Mortgagere may, but nesd
not, make any payvnent or pertori any sct herein required ot
Mortaagor irm amy Torm @nd marnmer - oermed expedient, and mav.,
but need not, make Twll or partim. pcayments of prinmncipal of
interest om prior encumbrances, if =mry. and purchase,
discharge, compromise or settle amy tax lien or octher prior
liem or title or claim thereof, or redgeen Trom anrny tax sale
or farfeiture affecting said premises or-contest any tax or
assessment. All moneys paid for anrny of the purposes hereinm
suthorized and all expenses paid or irmcurrced Zn connection
therewitih, including attorneys’® fTees, and armz gther moneys
advanced by Mortgagee to protect the mortaage-s rramises and
the liern hereot, shall be so much additiomal ind+htedrness
secured hereby, and shall bescome immediately due ard pavable
without notice and with interest thereom at & rate whickh is
three and one-half percent (3 1/2%) in excess of the amurtoage
rate. Inaction of Mortgagee dhall never be conaider-d Mo &
waiver of any right accruing to 1t on account of afny dersult

o the part of Mortgagor.

MORTGAGEE’S RELIANCE ON TAX BILLS, ETC.

12. Mortgagee im making payment hereby authorized: ()
relating to taxes and sssessments., may do so according to any
bill, statement or estimate procured. from the appropriste
public office without inquiry imto the accuracy of suech bill,
statement or estimate or into the validity of any tax,
assessment, sale, Torteiture, tax lien or title or claim
thereof; or (b) Tor the purchase, discharge, compromise or
settlement of any other prior lien, may do so withoeut inauiry
as to the validity or smount of amy olaim tTor lienm which
may be msserted. i

ACCELERATION OF INDEBTEONESS IN CASE OF DEFAULT

61902506

12. I (@) detault be made Iin the duse and purmctual
payment of said notes, or any installmerit due in accordance
with the terms thereof, either of principal or interest and
such detault shzll not be cured within the earrlier of ten .
(10) d=mys following the sending of notice thereof to
Nortgagor or as otherwise provided in amid notes; or (k)
Mortomagor skall fTile = metition in volunrarv parkrustey or
under CHapter 7., chapter 11, or Chapter 13 -0f the Federsl
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Bankruptcy Code or any similar law, state, or federal.
Whether now or hereaftter existing. or an answer admitting
imsclvency or inability to pay its debts withinm ten (10)
Have: or () Mortgagor shall fail to obtain & vacation or
stay of involuntary sroceéedings withim sixty (60) cdays., =3
rereinafter provided:; or (d) Mortgage or shall be adjudicate
& bankrupt, or a trustee or a receiver shall be appoinfed tor
Mortagager or for all of its property or the major part
thereof in any involuntary proceeding, or any court shall
have take Jurisdiction of the property tor the
recraanization, dissolution, liaquidestion or windirg ues of
Mortamgor. and such trustee or receiver shall not be
discharged or such Jjurisdiction relinauished or vacated or
stayed cniappeal or otherwise stayed withinm sixty (&0) davs:
or (&) Mortgagor shall make an assignment forr the bem¢fit ot
creditors, or shall admit im writine ite imebility to pay its
debts genermmlly ms they become due. or shall consent to the
appoiritmernt / of & receiver or trustee or liquicdmtor of all of
its property crothe major part thereof: or, (f) detault shall
e made 1im the qdus observance or performance of ary other of
the covenants, adreemerits or conditions hereinmbefore or
Pereinafter contoined, reqauired to: be kKept or pertormed or
observed by Morteagor and the same shall contiriue for thirty

30) cays tfollowing trhe delivery of nmotice thereof to
Mortuaaor, then and in suer~y swuch cass the whole of aaid
mrincical sum hereby secured shall, at once, at the optiomn ot
Mortoagee., become immediabte.y due and: Davable, togetheh with
accrued interest thereon, wlithout notice to Morteoago

FORECLOSURE : EXPENSE OF ALL TYPES OF LITIGATION

14. Whern the indeptedness hersby secured, or any part
thereot, shall become due, whether by acceleration or
atherwise, Mortusges shall have the(right to foreclose the
lien hereot for such indebtedness or ma~t thermof. I any
suit to foreclose the lier hereof, thel~z shall be allowed and
included as additicnal ircebtedness in thHhz decree for sale
@ll expenditures and expenses which may be Soid or incurred
by or on behal? of Mortgagee Tor reascnable actorneys’ Tees,
sppraiser’s tees, outlays for documentary &nd axpert
evidence, stenographers’ charges, publication costs, and

costs (which may be estimmted as to items to be’ expended
after entry of the decres) of procuring ®sll such abstracts of
title, title seamrches and examinations, title insurance
policies, Torrens certiticates, and similar desta ard
assurances with respect to title &as mortosgee may ceem
remsonaibly nmecessary either to mhosecute such suit or Le
avidemce to bidders at any sale which may be had pursuanZ to
such decres the true conditiomn of the title to or the valle
of the premises. All expenditures ancd expenses of the nature
irm this paragrach mermtioned, ond such expenses and tTees as
may be incurred in the protectiorn of said premises, including
probate, housing anmd building code viclation, and bankrustcy
proceadings., or in prepmrations tor the commencement or
detense of any proceeding or threastemed sult or proceeding.
shall be immediately due and pavable by Mortgoagor, with
imter-est thereon at & rate which is thiree &and one—-haltf
mercent (3 1/2X) in excess of the mortoage rate and shall be

secured by this mortgage.
APPLICATION OF PROCEEDS OF FORECLOSURE SALE

15. The procesds o any Toreclosure sale oT the
premises srall be distributed snd apmlied in the followine
order ot priority: First, on account of all costs and
mxpenses lncident to the Toreclosure proceedings. including
all such iteme ms amre mentioned in the preceding paragraph
nereof; second. all other items which wunder the terms hereot
constitute secured indebtedriess additional to that evidenced
by the note, with interest trherecrn as herein provided: third,
all principal =and interest remaimlng unpaid on the mobe:
tfourth, any overplus to Mortgmgor. its successors or mssigns,
@y their rights may appear. :

GIE%}¢£R}6
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REMEDIES: FURBEARANCE

16. In addition to sach and every remedy heretotfore or
hereafter described or otherwise existing bylaw or equity for
Mortgeagor’s breach of any of the terms of this Mortgage or
the Mortgage Note it securess. Mortgagor granmts Mortgagee, its
successors and assigns., the right of set-off asgminst and &
liern upon any deposit, mormeys, credits and other promerty
held by such Mortgagee, successor or assignee belornging to
the Mortgagor. Each remedy provided in this Mortomge is
distinet and cumulative to all other rights or remedies urder
this Martgaaae or afrforded by law or ecuity, and may be
=xercises concurrently, indepandently. or succe=ssively, in
any orde whatsoever., Mortgagee’s Torbeararnce Lo axsrcise
@sny remedr  hereunder shall not be cdeemed and shall mnot
cormstitutse = waiver of anmy right or remedy hereunder.

APPQINTMENT F RECEIVER

17. Upon, orcat any time arfter the Tilimg of &

te foreclose this mortgage., the court in which suech
may appoint & receiver of said premises.
made either betfore or after sale.,.
without nrnotice, withour regard to the solvenrcy or irmsolvercy
ot Mortgagor at the time o mpplication for such receiver and
without regard to the thxn value of the prremises or Wwhether
the same shall be bthen cccupied ms a omestead or not and
Mortoages hereunder or ary rolder of the note may be
appointed as such receiver. Sishy receiver shall have power
to collect the rents, issyes and mrofite of said mremises
during the pendency of sudb forei:lesure suit amd. im case of
a s#le and & deficiency, durdng tinefull statutory ceriocd of
redemption., whether rthere be redempition or not. a&s well as
cduring any further times whern MortQasc~, excapt foar the
intervention of such receiver, would te entitled to collect
such rents. issues and prcofits., and &ll Siher powers which
may be necessary or s&re usual in such cases for the
protection, possession, control. management and operaticon of
the premises durirg the uHoln ot said period. The court from
time to time may authorize the receiver to ap oy the rnet
income in his hands in payment in whole or in Hert of: (a}
the indebtedness secured hereby. or by army decree foreclosirg
this mortwage, or any tax, speclal amssessment or cbther lien
which may be or become superlor to the liem herect o~ of such
decree pravided such application is macie pricr to forecisnsure
sale; (bl the deficiency ir case of & sale snd deficienc:.

zomplaint
complaint is tile<d
Such appointment may b=

MORTGAGEE’S RIGHT OF POSSESSION IN CASE OF DEFAULT

i18. In any case in which under the provisioms of tris
mortqgage Mortgages Mag a right to institute foreclosure
proceedings, whether before or after the whole primcipml sum
secured hereby is declared to be immecdimtely due =s
aforesaid, or whether before or after the imstitution of
legal proceedings to fToreclose the lien hereof or betfore or
atter sale thereunder., fTorthwith, upor demsnd of Mortgagee.
MortQagor shall surrender to Mortgoagee and Mortgagee shall be
entitled to take actual possessiom of the premises or amy
pPart thereot perscnally., or by its agents or attornevs, ans
Tor condition broken, and Mortgasgee im its discreticr may.
with or without Torce and with or without process of law,
enter upon and take and maintain possession of all or any
part of said premises, together with a&ll documents, books,
records, papers and accounts of mortgagor or the thern owner
of the premises relating thereto, and may exﬁlude‘Mohtoaeor.
its agents or servants, wholly thewefrom and may as attornmey
im fact or agent of Mortgagor, or in its own mame as
Mortgagor and under the powers herein granted. hold, operate,
manage . and control the premises and:. conduct the busiress. it
any, thereof. either pensonally or by its agen:s. ard: with
full power to Use such’ measures. legal or equitable, as in
its discretion or in the discretionm: of its successors or




UNOFFICIAL COPY

P TR NI
[ ] 'i'
P AL




UNOFFICIAL;:COPY

aesions may be deemed proper o Mecessary to sntorce the
pavment or security of the avails, rents issues and profits
of the premises. including actions for the recovery of rent,
actions in forcible detainer and actions in distress tor
rent. hers=pby gramnting full power arid suthority to exercise
eacth @&ncd every of the rights, privileges snd powers herein
granted at any and a&ll times hereatbter, without notice to
Mortaagor. and with Tfull power te use such measures, legal or
cqUuitable, as in its discreticon or im t he discretion of its
SUCCESSOrs or assigns may be deemed proper orf necassary

to enforca the payment or security of the avails, rents.
issues., and profits of the premises, including actions Tor
the recovsry of rent, actions in Torc;ble detainer and
actions imn distress tor rent, hereby granting full power anrd
authority ‘o exercise each and every of the rights.
privileges ‘and powers hereimn gramted at any and &ll times
hereaTter, wictchout notice to Mortgagor, and with Tull cower
to cancel o FHermminate ary lease or sublemsse for any cause or
o ary grcund winich would srtitle Mortgagor to cancel the
same, to alect Yo Jdisaftirm any lemse or sublease made
subseauent to this rortgmoge or aubac rdmnateu to the lien
hereot, to make alil rmecessary or proper reoalrs. cdecorasting,
renewals, replacemenrits., ralterations, acditions, betterments
arnd improvements. to the premises as to it may seem judicicus,
insure and Pelnsure the smhe and all risks incidenteal to
Mortaages’ 2 possession, ooermtion and management thereot arnd
to receive all of such aveills, remts, issusz and profits.

Mortgagee shall mnot be oflligated to perform o
dischargs, rmor does it hereby undortake to perform or
Hdischarge, any obligation., duty or liakility under laases.
and Mortgagor shall and does herety \agimes to indemnity asnd
hold Mortgagee harmless of and forauny and all lisbility,
l1os8s or damage which it may or might _dinmcur under said leases
or under or by reascr of the assignment thereof and of and
frrom any and all claims and demands whalzoever which may be
smsserted against it by reason of any all:rged obligations or
undertakings on 1ts part to pertform oFf discrharge and of the
terme, covenants or agreements contairmed 1ir serid leamses.
Should Mortgmsgees irmcur amy such liability. luss) or damege,
under saicd lessaes or uNnder or by reason of the. szzigrnment
thereof, or in the defense of any claims or demards., the
amourtt thereof, including costs, eaxpenses and rezsonable
attorneys’ fees, shall be secured hereby. and Mortaagor shall
reimyurse Mortsmgee therefor immedimtely upors demand.,

APPLICATION OF INCOME RECEIVER BY MORTGAGEE

15. Mortgagee in the exercise of the rights and powdrs
here inm able conferred upon it by paragraph 18 hereot shall
thave full power to use and apply the avails, rents, issues
and profits of the premises to the payment of or or account of
the Tollowing. in such order ss Mortgagee may determine:

(&) to the payment of the operating expesnrnses of said
property, including cost of management @nd leassing
thereof (which shall imclude reasonable
compensation to Mortgagee and its agent or agents,
it management be delegate to. an agent or agents,
and shall also includs lemse commissions and other
compensation and *xpenses 0t seeking and procurirs
tenants snd entering into  lemses); established
claims tor damages, if any, and.oremiums‘on
insurance hereinabove muthorized:

() to the payment of taxes and speciml assessments now
due or whichth may hercmrtcr becomc ciue o said

premises;

~ -
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() te the paymenrnt of all recairs, decoratirg,
renewals, replacements, alterations. additions,
betterments,. and 1mphovements of said premises, and
of placing said property in such condition as will,
in the judgment of Mortgagee, make it readily

rentable;

(d) to the payment of any indebtedn=zss secured hereby
or any deficiency which may result Trom any
Foreclosure sale. ' .

MORTGAGEE’S RIGHT OF INSFECTION

20. Mortogagee shall have the riqht teo inspect the
premises a» all reascrnable times and access ther#to shall be
permitted’ O that purpose.

CONDEMNATION

21. Mortange~ hereby mssigns. transters arnd sets over
unto Mortgmagee tle mntire proceeds of any award or any
slaim Tor denmoes tor. any of the mortgaged property takern or
damaged under. the pcwer-0ot eminent domain or by condemnatzon-
Mortgages may elect tol apply the proceeds of the awvard upon
or in reduction of the 4no-btedness secured hereby, whether
due or not., or to require Mortgagcr te restore or rebuild, in
which 2vent the process sha. 1 be keld by Mortgasgee and used
to reimburse Mortgagor for ~Zhs.cost of the rebuilding or
restoring or bulldings or imp'ﬂvemcnts o said premises, in
accordance with olans and soec1f*ﬂat1ons te be submitted to
and approved by Mortgagee. IT Nor:gagor is obligated to
restore or replace the damaged o™ dsstroved buildings or
improvements under the terms of ary’ Lease or leases which are
or may be prior tot he lierm ot this mortgage and 1T such
taking does mot result in cancellmticH or termination of such
lemse, the award shall be used to reimourse Mortoagor for the
cost of the rebuilding or restoring of buildings or
improvements on said premises, provided Mortaasgor ise reauired
ar mutherized, elither by Mortgagee’s elect.on as aforesaid,
ar by virtue of any such lease, to the same nrarer as is
provided inm paragraph 4 Fereot Tor the payment of  irnmsuranrnce
proceecds toward the cost of rebuilding or restorastion. Ir
the amount of such award i1s ins@fficient te cover the cost of
repuilding or restoration, Mortgagor shall pay such cost in
excess of the award, before being entitled to reimbursement
out of the award. Any surplus which may remain out of said
award atter payment of such cost of rebuilding or restorecion
shall, at the option of Morteagee, be mpplied on account’ ot
the indebtedness secured hereby or be paid to amy other party

entitled thereto.

RELEASE UPON PAYMENT AND DISCHARGE OF MORTGAGOR’S OBLIGATIONS

22. Mortaages shall release thils mortoage and the lien
thereof by proper instrument upon payment and discharge of
all indebtedress secured hereby arne naymenb of & reasonable
fee to Mortemgee fTor the execution of suchirelemse.

GIVING OF NOTICE

23. Any notice which either party hereto may desire or
be recquired to give to the other prarty shall be in writing
ondd the mailing thereot by certified meil addressed to
Mortgagor at the mortoaged premises (designate by street:
address) or to the Mortgagee at its place of - bu51ness or at
such other place as any paitty hereto may be notice in Wwriting
designate as = place Tor service of notice. shall constitute
service of notice hereunder. . o
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WAIVER OF STATUTORY RIGHTS

264. Mortaagor st@ll not and will not apply for or avail
itself of any appraisement, valuastion, stay, extension or
mxemption laws, or any so-called . "moratorium laws”. now
existing or hereatter enacted, in order to prevent or hinder
the emtforcement of foreclosure of this mortgage, but hereby
waives the benefit of such laws. Mortgagor for itself and
all who may claim through or under it waives any and all
right to hnave the property asnd estates comprising the
mortgaged property marshalled upon any foreclosurs of the
liern hRerecr and agrees that any court having jurisdiction to
tereclose. such lien may order the mortamged property sold as
an erntiroty. Mortgagor hereby walves all rights of tomestead
exemption im the premises and any and all rights of
redemptior srom sale under amy orcer o decree of foreclosure
ot this mortgzae on its behalf and on behalf of each and
every persom, svcept decrze or judgment- creditors of
Mort@gagor. acauir~ing army interest in or title to the premises
subsaequaimt to tre Jate of this mortaags.

FURNISHING OF FINANCIAL STATEMENTS:  TO MORTGAGEE

25. Mortaagor cowvernants and agrees to Turnish to
Mortgagee such financial/ suastements as Mortgagee may

reassonably require.
SINDING ON SUCCESSORS AND ASSIGNS

26. This mortgage and @all peovisions herasot, snsll
extend to and be binding upon Mo-tgagor and all persons
claiming under or throush Mortaaesr,, and the word “"Mortgagor”
when used herein shimll include @llicuch perscons and all
persons liable fTor the payment of the /dndebtednsss or any
part thereof, whether or nobt such pgfsong’shall have executecd
the note or this mortgage. The word "forcsagee” when used
mersin shall irmclude the successors-and. azsigns of Mortgoagee
named: herein, and the holder or holders, from 'time to time,

of the note secured hereby.

LESSEE ATTORNMENT

27. INn the event of the enforcement by Mortamaece of the
remedies provided fTor by the law or by this Mortgazy, the!
lessee under each lease of all or any part of the Premiaes
made after the date of recording this Mortgage, ifT any,
al®&all, at the option of the Mortgagee, mttorney to any parson
succeeding to the interest of Mortgagee, ms & result of such
enforcement and shall recognize such successor in interest as
landlord under such lease without change in the terms or
other srovisionms thereot. provided, however, that the said
successor inm interest shall not be bound by any pavymert of
rent or additiornal rent for more than one mornth 1in advance or
any amsndment o modification to any lesse made without the
prior writter cormsent of Mortomeee or smid successor in
interest, skhall execute and deliver an instrument or
instrumernts confirming suct attorrmment, and Mortgagor shall
cause each such lease of all or: any part of the Premises to
contair a covenant on the leassees’s part evidencing its
agreement to such attornments.

TRANSFER OF PROPERTY OR INTEREST IN MORTGAGOR: ASSUMPTIONJ

z28. Except ams provided in paragreph 23 above. on sale
or transter of (1) all or any part of the premises. or any
interest therein, or (ii) any benericial ilnterest in any land
trust which may now or hereathter acauire title to the
eremises, to any person or entity. NOPtGBQec may. at its
option. declare all sums secured by this nortgace to be
immediately due and: peyablﬁ. and’ Mortcagee may invoke any
other rﬂmedies provided By this Mortcace. law o equity.

RT202506
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RIDER ATTACHED TO AND MADE T OF THE TRUST DEED. OR MORTGAGE

DATED OC/~ ftg o UNDER TRUST: NO. 2O/

This Mortgage: or Trust Cev2d in the nature of a mortgage is executed by LA
SALLE HATIGHAL ‘I‘RUST, N.Ae, not pemna.‘l_ly but as Trustee under Trust No.
442._cz in: the: exercise of tue power and authority conferred upon and vested
in it as such Trustee: (and said LA SALLE NATIONAL TRUST, N.A. hereby warrants
that it possesses full power and authority to: execute the Instrument) and it

is erpreaaly underatood and agreed “hat nothing contained herein or in the
note, or J.n an: other: inatrument: given to evidence: the indebtedness secured

hereby be: construed as creating rpay liability on the part of said
mortgasor or-. mntor, or- on said L& SAI.J..h FATIONAL. TRUST, N.A. personally to
pay said note or any intareat that may acor:a thereon, or any indebtedness
accruing heruundar. or to: perform: any covamnf ‘either- express or implied,
herein. contained all such: liabj.lity, if any, beiriz hereby expresaly waived by
the nortgasee or- Trustee under said Trust Deed, the legal owners or holders of
the note,. and: by every peraon now or- hereafter claiaing: any right or security
hereunders: - and that. so far as the: mortgagor or graator and said LA SALLE
NATIONAL. 'musr “N.A. personally are concerned, the legal nolders of the note
and the- Otmer or owners: of any indebtednesa accruing heresunder shall look
solely to the: preniaes hereby: mortgased or- convared for the pa:ne.nt thereof by
the en.forcenent of " the: lien: cmted in the aanner herein: and in said note
provided:: or by action to. enfarce the- paruona.l 1:I.abil:!.ty of the suarantor or
guarantors ’ - j.t.‘ any Truatea does not. warrant, indm..fy, defend title: nor is-.-

it reaponsible .f.'ar am environmntal danngg.

Form XX0133
5=1=90i:"
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This ocption shall rnot apply when the Mortgsges prricr to the
transter or sale consents in writing to such trarnster or sale

subject to whatever terms the Mortoagpee may recauire,
including., an increase in the rate of interest parvable under

the nrnote secured hercsby.

29 . Mortgagor coveramts and agrees that it will rot,
without the prior written consent of Mortgagees, which shall
Mot be unreasonably withheld, further morteoage, orant & Jdeed
of trust, pledge or othierwiszse cdispose of o Turther encumber.,
Whetter by operation of law or cotherwise., any or all of itvse
imterest in the premises and any such mortgags, desd of
trust, pledge or encumbirancs made without the Mortgagee’s
prior wilittern consent shall be Mull and void and the making
thereof stall comstitubte o defmult undér this Mortoags.

20. T Morctgagor irrepresents and warrants that the

Premiases comnpi’=ns in all material respects asnd covermants ard
with a1

sgrees to causs Yhe Premises to at all times comply,
applicable federal state, regional, coumty or local laws,
statutes, rules, rmneaulatioms o regulations or ordimances.,
imncluding, but not limited to, the Comprehensive
Environmental Responzs. compensation and Liability Act of
1980, as amended by tre Susertfund Amendments and -
Reasuthorizatiorm Act of 1950, a2 U.S.C. ss 9601 et _sedq.. the
Resource Conservation and ecovery Amenrdments of 1976, as
amended by the Solid and h=Zardous: waste Amendments of 1984,
42 U.2.C. ss5 6901 et seq.,  tlvi Federal Water FPollution
Comtrgol Act, as amended by thé& Cleasn Water Act of 1977, 33
W.S.C. ss 2601 et seq..,. the Emegoncy Planning and Community
Right-to-know Act of 1986, 42 U.3.C. 811001 et _seqg.. the
Clean Air Act of 1966, ms amended, 42 U.S.C. ss 7401 et t_seq. .
the Netiomal Environmentsl Policy aAcc of 1975, 42 U.S.C. ss
4321, th= Rivers and Harbours Act ot /1599, 33 U.S.C. == 401
et . seg.., the Occupatiomnal Satety and Heoalth Act of 1970, 2v
L.S.C. ss 651 et sedq., and the Safe Orirking Water Act of
1974, ms amended, 42 U.S.C. s300(f) g;mﬁﬁg;. and a1l rules,
regulations and gouidance documents promul@eted or publisked
thereundsar, and any state, rﬁaional. county or local stetute,
law, rule, regulation or ordinance relating to public mealth,
safety or the environment. including, without limitation,
releting to release. discharges, emissions or dissosmls to
air, water, land or grounduater, to the withdrawal o~ use of
Groundwater, to the use, handling or disposal of
polychlorinasted biphenyls (PCB’ s), asbestos or area
Tormmldenyde, to the treatment, stormge disposal or
maragement of hazardous substances (including, without
Limitation.;pctroleum, its derivatives, by~preoducts or othiss
hvdrocarbons), to exposure to toxic, hazardous, or other
controlled, prohibited or regulateéd substanmces., to the
transportation, storage, disposal, management or relesmse of
Pasecous or ligquid substances, and any regulation, order,
injunction, Jjudgement, declaration, notice of demend issued

thereunder.

N The Mortgagor repreasents snd warrants that it has
not given, nor should it give, nor has it received, any
motice, letter, citation, order, warning, complaint, injury,
claim or demand that: (i) the mortgmagcor has violasted, or is
about to violaste, mny Tederal, state, regionml, county or
local environmental. health or safety statue, law, ruile,
regulation. ordinance, Jjudoement or order; (ii) there has
beer & release, o there is threat of relemse, of hmzardous
substances (including, without limitation, petroleum by its
by-products or derivatives or othér hydrocarboms) from the
Premises: (iii) the mortgagor may be or is limble, inm whole
or in part, for the costs of cleaning up; remediating or
responding to a release of hazardous . subs tances: (including,
withoUt limitation, petroleum; its by-prodicts or
derivatives, or other hvdrocarbons), (iv) any ot the

P ool
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mortgagor's property or assets are subject to & lien in favor
of any Governmental Body fTor any liability, costs or damages,
under ftederal, state or local environmental law., rule or
regulation arising from or costs incured by such governmental
entity in response to a release of a hazardous substance
(including, without limitation, cetroleum. its by-products or
derivatives, or other hydrocarbons) INn the event that the
Mortgagor receives or gives any notice of the type described
im this Section 26, the Mortgagor shall promptly provide =&
copy of the Mortgagee, and in no event, later than fifteen
(15) days trom the Mortgagor’'s recseipt or submission thereof.

CAPTION

*2. Trie captions and headings of various paragraphs of
this mortgsge are for convenience .only and are not to be
construed as defining or limiting, in any way, the scome or

intent of triermovisions hereof.
/LaSalle National:-Trust,N. A., as Successor Trustee to

IN WITNESS WHEREOF,/l.m Salle Natioral Bank not personally but
as Trustee ms aformseaid, has caused these presesnts to be
signed by its Vice-Prasident, andiits corporate seal to be
hereunto affixed and schested by its Assistant Secretary,

day and year fTirst above written.
(aSalle National Trust,N.A.,
as Successor: Trustee to
La Salle Nationasl Ba
Trustee ms aforesyz

Dersqniiiy.
2y _:%‘/ -7 7 ‘ U
7 fp K.
Attest: é; oz, /’l'”/
ASSISTALT SLORL 1

STATE OF ILLINOIS )

the

SS.
COUNTY OF (76’"3/‘/
I, Kathy Pacana . 8 Netary Pub¥i@)in and for
said County, in t..h.e State aforesaild,. 00 HEREBY-. TIF‘L(TAAIM!,‘,., JA
Lorhm";mw s 't Vie Presldenﬁ§€7’"“’ . EERES

ot and : aAssisteant Triush:
Drfticer/Assistant Secretary of said Bank, who are hersonally
knowrn to me tq b%,the same persons whose Mnames are subsoribed
as such et President. and Assistant Ti-ust
Officer/Assistant Cashier/Assistant Secretary, respectively,
appeared before me this day in person and acknowledge tha¥d
they signed and delivered the said instrument as their owr
free aind voluntary act and as the free and voluntary act of
sald Bank as Trustee as aforesaid, of or the uses and
purpcses therein set forth; and the said Assistant Trust
Officer/Assistant Caﬁnign/Assispant Secretary then and there
scknowledged that S iy o A , a&as Custodian of the
seasl of %319 Bank,rdiq’affix the scal to ss&id instrument as
ne S owrn Tree sncg voluntary sct and as the

Kypoes
)

free and voluntery act of saild 8ank as Trustee ms aforessid. 2
of or the uses asnd purposes therein set torth. )
,g}vsﬂ‘under my/ Fand and Notariml Seal this _#;;é__day ot Eg
) . 1990, g
ﬂ/ ; 2 PAALAAANNAAAAL L &)
A WS NI “OFFICIAL SEAL” J=>
Notary Publlic Kathy Pacana (do)
i Nolary Public, State of {llinois
My Commission Expires: My Commission Expires Juno 11, 1992 §

THIS INSTRUMENT PREPARED BY: AND RETURN: TO:

STEPHEN GARY POLITOWICZ
DEVON. BANK: -

6445 N. WESTERN AVENUE
CHICAGO,; ILLINOIS 60D645-5454







UNOFFICIAL CO, \g |

3

LEGAL DESCRIPTION
(Building & Parking Lot)

Parcel 1

That part of Lots 12, 13 and 14, in Block 33, in Chicago North

Shore Land Company‘s Subdivision of Sections 17 and 18, Township
42 North, Range 13, East of the Third Prlncmpal Merldzan, lying
South: of the following described line, Beginning at a point on the
Southwes*erly line of said: lots 12, 13, and 14, and being the
Northeastzrly. llne of Linden Avenue, 90.0 ft. Southeasterly of the
Northwesterly corner of said Lot 12, thence Northeasterly at right
angles. to *n& Southwesterly line of said Lots 12, 13, and 14,
104.30 ft., wmoz9o or less to'a point on the -East: llne of sald Lots,
and West line of Green'Bay Road, sald point: being 84.24 ft., more

or less, South 'of the- Northeast corner of 'said Lot 12, all in Cook

County,: Illinois.
Parcel 2
Lot 2 in Block 10 in Chicavo North Shore Land Company'’s Subdivision

of the North- West 1/4 of Seciion .17, Townshlp 42 North Range 13
East of the: Thlrd Principal- Merldlan, in Cook COunty, Illln015.

-
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PARKING LOT PROPERTY

o Row ¢ 03 allas doaondiedl ap fotlowsr

Lodedb=aiid that part of Lot 13 in Elack 33, in ChicagoNorth Shore Lanﬂ
Company's Subdivision in Section- 17 and. 18, Townehip 42 North, Range 13,

East of the Third Principal Maridiaa described ag follows: Ccmmencing
at the Northwest corner of said Lot 17 thence sQutheastnzly along the

Southwesterly Iine of said Lot, 40 fﬂ&. to the point of beginning; thence
Northeasterly along a line forming an angi=s, of 90 degrees, with the
pralongaticn of the last described: line, 104.30 feet to the Veaterly
line of Green Bay Road at a paint 39, 24 feet southerly of the Northeast
corner of sald Lot 13; thence Southerly along tae Westerly line of

Green Bay Road, gaid line forming an angle of 57 degrees, 19 minutes, 23
seconds with the last described lina, 11.88 feet to the Scutheast corner
of said Lot 13; thence: southwesterly along the sauthe:!y line of said
Lot, said line forming an. angle of 57 degreca, 19 minutﬂs. 23. seconds,
with the prolongatian or the last: describedfline, 97,89 feet to the

Southwest corner of said Lot 13 thence Northweﬂterly along the- Haaterly |

line of said Lot, pie] Eeet Lo the point ef beginnlng, all in Ccck County,
Illinaia.-- | - | _
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