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UREPARED BY: RETURN TO:.

Stephen Gary Politowicz DEVON 8ANK

6445 N. Western Avenue Jane I. Kulibaba

Thicago, Tllinols 60645 6445 N, Western Avenue
Chicago, Illinois 50645

ASSIGNMENT OF RENTS AND LEABES

THTS ASSIGNMENT, made this 25th . day of October , 1990 ia
lLaSalle National Trust, M.A., as Successor Trustee to
Ly anad petween/Lagalle National PBank, not personally, but asg
Trusteeunder Trust Agrecment dated Dephtember 21, 1987 and
known as (Toust Number 112671 {(herein called "Borrowers"), and
DEVON BANK, Ahzreinaftor oalled "Assignen").o Porvover
frereinafter calited the "Ascignorv.” ?E‘;{gl Fﬁ;éﬂﬂ%gi‘ 11,,,1/?0 1633
7

F1510 3 A w2 O--
CDDK COUNTY RECHDRDER

hITNhSSLTH

Asgignor, forigod and valuable consideration, the
raeceiprt of which ig hereby-alknowledged, does hereby bargain,
sell, transfer, agsign, convey, get over and deliver unto
Assignee all right, title and inceg2st of the DBorrowers in, to
and under the leases of the real estate degscribed in Exhibit
"AY attached hereto and made part herect  (Premises whether in
exigtence or hereinafter entered.into, and all guaranties,
amendments, extensions and renewals of said Qleeses and any of
them, all of which are hereinafter called the "leases"”, and
all rents, income and profits which may now or herveinafter be
or become owing under the Lease, and any oﬁ‘them,'or or.
account of the use of the Premises

Thig Assignment is made for the purpose of securing:

A The payment of the indebtnedness (including and
or renewals thereof) but in no event more than Two Hundred
Thousand Dollars (8$200,000.00) evidenced by a certain Note
("Note") of Borrowers of even date herewith in the principal ég
sum of Nine Hundred Forty Thougsand and No/lOOThs {$940,000.00) g
Dollars and secured by & certain hortgage'("Mortgage") of even ég
date herewith encumbering the premises; and

B. The payment of all ofher sume with interest
thereon becoming due and payable to Assignee under the

provigiong of the Mortgage and any other LH trumenL

constituring gsecurity for thesNote; and
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C. Trwe pearformanrmcee aned discharge of @achk and »very rerm.

covermant ard condition coantained i1 tlhe Note, Morcydaas amd =iy

Srher irmstrunest comstictubing seourity for thie WNote,

Assignor covenanta and agrees with Assignes as

’

That the zaole owrership of the entire Lessor's

Irmterest in the Leases i3 or zhall be vested in Borrower and

rhat Borrower has not. and shall mnot., certorm any acts

examcute Jany obher instrumerits wihich might orevenrnt

trom fially _exeraiszing its rrighlts urdder sy ot the

covetiant s arid conditions orf this Assigrnment.

Thar the Leases are and shall be valid and

anrorceatls in acordancs with their terms and have not een

altered, moditieayd, ame ndsd. terminated. cancelled. réencwed or

surrender2d nor have anys of terms arnd conditioms thereot been

waivec i any manner whatsodéver except as approved in writing

by Aszsignes.

That noare orf blee llemess aholl be altered.

moditied, amanded., termimatesd, cancorlled or surtrerndsred Nnor

sy term or condition therect e waived witrout the pricr

writtern approval of the Assignees.
A That thers are Mo detaults Now 2xisting under

any of the Lesses and there exists no state of Aatts which.

with the giving of motice or lmpse oFf time or both. would

comnstitute a dedvault under any of the leases.

S. That Assignor shall give prompt netice to

Assignee of arny notice received by Borrower claiminmg that ' =

cetfault has occurred under any of the Leases on Lthe part of

the Borrower. to@ether witih & complete’ copy of anmy such

motice.
&, THhat each of the Leases shall remairm in Tull

rTorce and effeaect irrespective of amy merger of the interest of
lessor amsd any lesses wicler any of Cthe Leasss,

7. That Azsigrnor will rot permit a2y Lease to

mecome subcrdinate to amy Lien cther tihan the Lien of the

Mortgsge.
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carmties Turtiee
Tl s Asceigmmanrit 25 alsoalute and

immediace!ly Notwitihstarnding the tToregoing., witi! & Protios

is zent to the Assigrnor in writimg that & doerault has

Socurrec urnder e terms and corditions of the Note o any

ather imzstrument constituting adaditiornal zecurity Tor the
Note (which motice is horwatter called a "Notice”" )., Assiarar

may receive, collect and endor the raits, income and orotfits

acordirmeg Srom the Premises.,
In the-avent of any detault at any time in the Note.

O Jary other irnstrument constituting additiormal

For the Pote. Asziqgrmee may, at ibs option artter

service of & Notile. receive and collact all such rents,

income and profits as Ccner become qdue. from the Premises gnd

wnder ainy ang all Lea & ' any p&rt o1 the Premises.

Assigries shiall thersatier- to recelive and coallect sl

such remts, income annd corofits, 2 lonrng as such detadlt or

Clefaults shall sxisnt, @ cdur-dngat e perdency of sy

foreclosure proceedcings, anmd 1f there/is & deticienrncy, during

sny redemobtion meriod.

Borrower ereby irresvocably acooint Assigres their true

@smd lawful sttermey with power of substituticr-amed withkh full

Bower far Asziarnes 1 dts own name and capacity or in tihe Nname
arnd capacity oF Assigror. Tram arnd arter the servicses of o

Notice. to demarnd, collect, receive amd give complete

scquittances for any and all rents, imcome ane oreotits

accruing from the Premises. aimd ab Assignes’s dizcretiorm to

file any claim or take &ny other acticanrm ¢ prosesding amd muke

ary settlement of any cleaims, ecither in ité own mame or in the

name oT Borrowerr, which Assigner may deem necessary o

desiralnle in order to collect and enforce the payment of the

rents., income and profits, Lessees of the Premises are hereby

expressly authorized ond directed Lo pmy arnc all amourmts ous

Borrower puursuant ta the Leases to Assignee o sUsh nomines as

Agsigrneese may designate in writing delivered to and received by
suUch lessees Who are axpresaly relieved of any amd all duty,

liability or cobligaticorm te Borrowsr in respect oF ™11 cayments

so made.
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Frrom and artter serwvice oF a Notice., Azsiqnees 1is herais

vested Witk Tuil power to uze all measures, legal and

equitable. deemsdd by it mecessary or promper to entorce this

. income and protite

W

Assigrment and to collect the rent

sssigred here under. irncluding the right of Assiqmes or - its

desigrnes o enter wpon Che Premises. o a2y mart thereotf,

with or without Torce ang withy or without process of law, and

pmsseesic af all or army sart of the Premises togetler

£ @b
with alY persoral property,. Tiaturs:s, documents., Liooks.

recoras, maeErs and accounts o Assignor relating thiereta, =

may exclude the gAssigrnor,. its agents and servants. wholly

thrierefrom. Assigrior hereny arants Tull power and authority

to Assiaries to =xorcise @ll rightsz, privileages and cowers

crantecd att any ancd ally times artter service of a Notice,

witkhout further motice to pasienor, withh Tull powszrr to Uuse

amd apoly all of the rents Gndoother income hersin assiqrned

te the pavment of the costs o marnasairng amd omerating the

Prremises and of arny indsbbtedness o~ liablility of Borrowers to

Assigriee, including but mot limited $o. the payment of taxes.

aspeciml masessments, insurasnce premiums. damage claims. the

costs of maintainming., repairing, repbuilding and restoring the

improvements on the Preamises or of making the same remtabble,

attorreys’ Tees incurred im cornection with the dmtforcement of

this Assigrment. and of principal and interest pavoments

Adue Frram Borrrowers to Assicines o the Nobte andd the Mortasae,

a1l in such order as Assignee may determine. Assiqnes eAull
e wder o oligatiorn to exerclse Gr prrogecute apiy of the

ights or claims massigned to it hereunderr or to pertorm or

carry out amy ot bthe obligations of the lessor wnider anmy of

the Lemses and does not sssume any o7 the liabbilities in
cormnection with or arising or gdrowing out of the covenants and

moreements o Assignor in the Leszes. It is fTurther

understood thlat this Assigrnmernt shall rot operaste to place

resporisibility for the control, cate. management or repair of

the Premises., ar parts therso?, upon Assigrnes, oF skhall it

operste to make Assignes liable rfor the pertormance of any of

02502806



UNOFFICIAL COPY




UNOFFICIAL COPY2 o

Lime tarrme and cornditions of army of bthe Leasel. or Tor any
waste oF Lle Fremisss by any o lesszes under arny oFf the Leazez oo
any other parcor. oF Tor army dangercous or Jdetective condition

=t the Fremises or for amy negligernce in the management.

upkess, repair or control of the Premises resulting in loss or

imiury or death to any lessee, licensee. employee or ztrangesr.

Waiver of or acaudiescenrncs by Assignes 1mm any detault by

tle Assicror., or Tailure of the Assignee to dmsist upon

strict o rormance by the Assignor of arny covemnants,

sonditions o asresments in this AssiQrment. shall not

constitute @ waiver of any subsequenrt or obher detaulc or

failure, Wwhether ssimilar of cisseimilan-.

The rights arnd memedies of Agsidanee under this

Assigrmment are cumdlative and are rot in lieu of. but are in

addition to amy other rigicts or remediesz which Assigrese shall

fave under the Note or any otbéer instrumsnt constituting

security Tor the Note, or at Lfav or inm eauity.

It &Ny term of this Assignmerit), or the application

thereo? to any person or circumztantss. shall., to. &y extent,

me invalid or urnenforceable, the remailridesr ot this

Assigrnment. shall rmot comstitute a waiver Of any subsequent

o other default or failure, whether similar’ On diesimilar.
Tive rights and remedies of Assignee Qnder rpinls
Assigrnment are cunulative and sre not 1in lieu of. (but are in

mcdditior to any other righte or remediecs which Assignee =shall

rMave under the Not=s, or at law or in équitw.
IT arny term of this Assignment. or the spplication

thereof to any person or circumstances., sheall, to any extent,

be inrnvalid or unernforceable., the remainder of the Assignrmment.,
mre tle application of suchk term to persons or circumstances
other than those as te which it is invalid or unentorcesable,

shall not be affectedd thersby., and ach term of tiis Assign-

ment shall be valid and enferceabhls to the tfullest extent

mermitted by law.

All Notices to be given pursuant to thiis Assiqgnment

shall be sufticlent and shall be dégmed served i1 mailec

mostape prepaid, certified or registersd mail, return receipt

02964806
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RIDER ATTACHED TO AND HADB A E_&RT oF Ass;)mzoe
! L) B

DAI‘EDQC/;LJ 4‘£j9/<'b" (um TRUST NO.) 4'_/_'?&5; 7/ P
This Assignment of Rents is executed by LA SALLE NATIONAL TRUST, N.A., not personally but
as Trustee only. It is expressly understood and agreed by the parties hereto, anything
contained therein to the contrary notwithstanding, that each and all of the promises,
covenants, mﬂertak:.ngs and agccements herein: made are not intended as persocnal
promises, covenants, undertakings and agreements of said Trustee, nor as any admission
that said Trustee: is entitled to any of the rents, issues, or profits under the said
trust, it be:.ng understood' by all parcjes: hereto that said Trustee at no time is entitled ‘
to receive any of the rents, issues or profits: of or from said trust property. This !
Assa,gnment of Rents is executed by LA SALUZ’ NATIONAL TRUST, N.A., as Trustee, solely in
the exercise of the author::l.ty conferred upon it as said Trustee, and no personal
liability or respomnb:.ht:y shall be assumed Uy, nor at any time be asserted or enforced :
against it, its agents:or employees; on account i’ereof, or on account of any promises, ;
covenants, underta]ungs or agreements herein or irn said Note contained, either expressed '
or implied, all such liability, if any., being: expreany walved and released by the
rtgagee- or holder or holders. of said Note and by ail persons claiming by, through or
r said mortgage or the holder or holders, owmer or w:ners of said Note and by every
rsonal now or hereafter claiming any right or security thereunder. It is understood
and agreed that LA SALLE: NATIONAL TRUST; N.A., individually o as Trustee, shall have
no obllga.tlon to see: to the- performance or nonperformance of ey of the covenants or

pr:cmses herein: contained, and shall not be liable: for any action or non-action taken
in violation of any of the cova'lants herein: t:amﬁ Trustee does not warrant,

1rﬂm1fyﬂ defend I:J.tleh nor 18 1t reaponslble for any aw:.rmtal damage.
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reaueated, o Ehie atowe the martvies

herets, o to such other address &g party mary reauest in
wieitima, Any time period provided inm the agivinmg of any
Motice hereundsr shall commence upon the date such Notice is
deposited in the= mail.

The terms i ” "Assiange." and "Borrower” shall
e construssd to include the heirs., perconal reorecentatives
successrr: and msziqans thereot, Thie gender &nd‘number veed in
tihis Assigiment aite wused as & reaeterspce term only anndd sheslldl
spply Witk cbha csame attect Wwhether the parbiles sre oF

mascialine or tTeniairne qerncsr, corporatec aother from. and thle

sinaular zrhall lirkewise inrmclude the plural.

Assigrment may ot be amernded, modified or changed

This
Mo shall any waiver of any provisions herzot be effective,
excamnt only by am instrumenc welring a&nd sigred by the party

sauEainet whom enforcament of an waiver, amencdmernt. charnge
moditficatiorn or digschargs 1s soushc
IN WITNESS WHEREQF, the asamid a:'34n ~ has caused this

imstrument to be sigred sealed as of the date Tirst above

written. LaSalle National /irust,N.A.,
as Successor Truscee to
ASALLE NATION/ BANK as
Trustes zz apdiesnid and not

mersijzzt .

By: h L - ey

ATILSTzigééz;;

STATE OF ILLINQIS

COUNTY OF COOK

I, Kathy Pacana , & Notary Public in and for

said co%ﬂﬁi@wln chc State aforesa;d.,oo HEREBY CERTIFY THAT
; - , TrUst Gfficer of and B AT sy ppae

et : . Assistant Trust OTficer/Assistant Secretary
ar said banmk, who are personally Hnowrm to me to bhe,. the same
persons wihose names are subscribed as such AL
Trust QOfficer, and Assistant Trust OTficer/Assistant
Cashier/Assistant Secretary. respectively. appeared beTore ae
this day in person and acknowledge that they signed and
deliveresd the said imstrument &s their own Tree and voluntar
act and as the freéee and volunt-rv act o said Bank oas rwust~¢
ms aforesamid, fTor the uses and purposes thersirm set, fortih: and
the said Assistont Trust Officer/Assistant Orticer/Assistant
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Secretary then and there acknowledged that
as Custodian of the szal of said Bank. did affix the seal to
said imztrument as _BEANIT CUoreaebyn firee and voluntary act
and as the free and voluntary act of said Bank as Trustes: as
aforesaid, for the uses and purposes Ltherein s2t forth.

/m/@ SV

NOTARY ' PUBL IO \

“OFFICIAL SEAL”
Kathy Pacann
Notary Public, State of Tlinais
My t‘ommimon [‘.xmws fune §1, L E

PSS e akadd

My Commissionrn Expires:

St
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LEGAL DESCRIPTION
(Building & Parking Lot)

Parcel 1

That part of Lots 12, 13 and 14, in Block 33, in Chicago North
Shore Land Company’s Subdivision of Sections 17 and 18, Township
42 Nortk, Range 13, East of the Third Principal Herldian, lying
South of che*followlng described line, Beginning at a point on the
Southweste: 1y line of said lots 12, 13, and 14, and being the
Northeasteri 'line of Linden Avenue, 90.0 ft. Southeasterly of the
Northwesterly corner of said Lot 12, thence Northeasterly at right

angles to the Sou thwesterly line of said Lots 12, 13, and 14,
104.30 ft., more‘or:less to a p01nt on the East line of said Lots,

and West line of Gre:n Bay Road, said: poznt being 84.24 ft., more
or less, South of . the }ortheast corner of said Lot 12, all in Cook

County, Illinois’.

Parcel 2

Lot 2 in Block 10 in Chicago Nortb. Shore Land Company’s Subdivision
of the North West 1/4 of Section.17, Township 42 North, Range 13
East of the Third Principal Merluian,'ln ‘Cook County, IllanlS.
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