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MORTGAGE 131:6217349

Loan ¢ 277977-3
THIS MORTGAGE (**Security Instrument®’) is made on Octaber 30th 19 90
The Morigagor is ANITA HICKS, A WIDOW

State of Ilinois

whose address is 871€ 8. JUSTINE, CHICAGO, ILLINOIS 60620

THE TALMAN HQME SFOERAL SAVINGS AND LOAN ASSQCIATRONCHS“fErincpy Security Instrument is given to
A UNITED STATES CCRYORATION

which is organized and existing uraor lhc laws of 'THE UNITED STATES GF AMERICA
address is 4242 NORTH HARLENM i , NORRIDGE, ILLINOIS 60634

O/i“l ender’’). Borrower owes Lender lhc pnnup.al sum of
Seventy-four thousand six hwnvired fifty and N

. and whose

Dollars (U.S. $ 74,650,00 ). fhis debt is evidenced by Borrower's note dated the same dute as this Security
Instrument (**Note'’) whuh provides for mouibiy payments, with the full debi, it not paid earlier, due and payable on

Novenber lst, 202 . This Seesrity Instrument secures 1o Lender: (1) the repayment of the debt evidenced
by the Note, with imcrcsl. and all rcncwuls. extensinops ad modifications; (b) the payment of all other sums, with interest,
advanced under paragruaph 6 to protect the security of this decurity Instrument; and (¢) the performance of Borrower's covenanls
and agreements under this Security Instrument and the Noze. J-or this purpose, Borrower does hereby morigage, grant and
convey to | ender the following described property located in COK

County, Hlinois;
LOT 1 IN FRANK CUNNINGHAM'S SUBDIVISION CF TV/{E/FAST 5 ACRES (EXCEPT THE NORTH
33 FEET AND ALSO EXCEPT THE EAST 33 FEET) COF 3.£ NORIH 15 ACRES (F THE WEST
1/2 CF THE SCUTHEAST 1/4 OF SECTION 36, TOANSHII 3P NORTH, RANGE 13, EAST CF
THE TRIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINGIS.

DEPT-01 RECORDING $15,

f'3‘33 TRAN 13427 11/721/90 14313:00
076 3 CC w—P0—-570021
C00K (OUNTY RECORDER

—
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J
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v
o
i

./
PIN 19-36-405-012
which has the address of 2601 W. B83RD STREET, CHICAGO e, v,

Hlinois 60652 121 Code), (**Property Address’');

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, rights, appurtenances,
rents, royalties, mincral, oil and gas rights and profits, water rights und stock and all fixtures now or hercafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Sceeurity Instrument as the **Property.*”

BORROWER COVENANTS that Borrower is law fully seised of the estate hereby comveyed and has the right to mortgage,
grant and conmvey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property against all claims and demands, subject 1o any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when duce the principal of, and interest on, the
Jebt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance und Other Charges. Borrower shall include in each monthly payment, topether
with the principal and interest as set Torth in the Note and any late charges, an installment of any Gt tses and spectal assessments
levied or 1o be levied against the Property, (b) leaschold payments or ground rents on the Property, and () premivms tor
insurance required by paragraph 4.

Puge 1 of 4 FHA Ilinois Morigage - 12 89
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Ay apphcation of the pmch\I(\i D 1I§'ﬂ'\ : : : the manthiy pasments, which
v or chithpd A

aie reternted o Paragraph 1 wamaunt ol She i) . CATesy Procedds aver an amount regquired to

pay all outstandimg indebtedness under the Note and ths Securiny Instrument shall be paad 1o the entny Jegathy ended thereto,

8. Fees, Fender many collect fees and cliarges authorized by the Seactan.
9. Grounds far Accelerution ot Debt,

o Defuule, Dender nun, exeeptas mited by repulations issued by the Secretany inthe vase of payment detaults, regune
inanediate pasment in tall oF all sums secured by this Securiny bnstrament e

) Borrower definlis by failing to pay e Gl any monthh payment reginsed by this Secuniny Instrument poat 1o
or on the due date of the nent monthiy pavmem, o

() Borrower detaults by Goling, Tor a period of thirty das s o pertorm any other obhiganons continned i this
Scecutity Jostrument.

(h) Sule Without Credit Appraval. ender shadl, af pernntted by apphcable Liw and with the poor approval of the
Searetary, redquire inmmediate pasment i tull of all the sums secured by s Secuniny fnstrument 18

1y AH o part of the Properiy is otherwise rransterred (other than by devise or descent) by the Bortower, and

(it) he Property is not occupied by the purchiaser or grantee as his or her promary or secondary residenee, ot the
purchiser e grantee does so oceupy the Property bun his or her credit has not been approved i accorndanee with
the requitements of the Seeretany,

() No Wabver /T circumstances oceur that would permit ©ender to regqure nmediate payment i full, bat | endes
does not requirg soch paymenis, L ender does not waise s pights with respect (o subseguendt events,

) Regututions of 2500 Secretary, in MY Circumstanees regufations issuced by the Seeretary will Tinnie L ender's righes
in the cise of payment Qedaults to require immediate payment in full and Foreclose i not pand. This Secutty Instrument
does not authorize aceeleration or toreclosure it not permitted by regalations of the Secretiny .

10, Refpstutement. Borrower ant e right (0 be remstated of 1 ender Aas reganed ommaediane aovment i Sall because ol
Bonower's fodure to pas anamousd aue under the Note or this Secuarity Tastrument. Fis seht apphies esenan s e
proceedings are instituted, To remste ic)Security Instrument, Borrower shall tender ina lump sum all amounts required
to bring Borroser's account current including 1o the extent they are obligations of Borrower under this Securiny lnstiament,
Foreciosure costs and reasaithie and custondary artarney s’ fees and expenses properls associed swath the toreclosute procecding
Upou reinstiatemient by Borrower, this Securiny fnstiument and the obligations that itsecuves shabl remann m ettect asat 1 emder
hadd ot sequired immediate piy mentin full. Howesee, | ender is not requited to perput remstatement ik () Fender hasaccepred
reinstatement atter the commencement of foreciosdre proceedings within two sears immediately preceding the commencement
ol i current toreclosure procecding, i) reinstitenicrd will prectude forectosure on different grounds m the tuture, ot Gy
reinstitement will adversely atfect the prionty of the bied created by this Security Instrument.

11. Borrower Not Released; Forbegrunee By Lender Necw Waiver, Faension of the tiie of pasment or maoditication
of amortization of the sums secured by this Security Instraient granted by 1 ender 1o any suecessor manterest of Borrowa
shalb not aperate to release the liability of the original Bosrosceasorron ar s successor mnterest. bender shali not begeqgurned
LO COMIHENCS PrOCCCUn P s SERTIESE A SHCCUSSOE I IRTerest o reiaie ta extend tme tor pavinent o otherawse modiy amaortieaion
o the sums secured Dy thes Securiy nstrament by reason ot any demand made Dy the onginal Borrower or Bortawer's suceessoss
i interest. Any torbearmve by 1 ender in exervisng any right or remess shall not be a waner of or prechude the exerase ot
any right or remedy.

12. Successors and Assigns Bound; Joint uad Severat Liability: Co-Sigieman, The covenanis and agreements ot thas Secunity
Instrament shall bind and benefit the suceessors and assigny of 1ender and BosiGa er, subject to the provisions ot paragtaph
9 b, Borrower's covenants and agreements shall be joint and several. Any BOrroser who ca-signs this Secuntsy Insnment
but does ot esevute the Note: ) is co-signiog this Security Instrument only té=audetgiaee, grant and comey tha Homrower's
interest in the Property under the terms of this Security Instrument; (b)) is not padaially oblipgated to pay the sins secured
by this Securiny Instrament; and (¢) agrees that [ ender and any other Borrower mayviagrse mo extend, modily, forbear or nike
any accommuodations with regard to the term of this Seeurity Instrument o the Nove sithout thin Borrower's consent.

13, Natives. Any notice 10 Bortoser provided Tor in this Securiny Instrament shadl be it en by debivering st o by nanling
by first chass maid unless applicable Liw requires use of another method. Uhe natice shall b Jueated to the Propeny Adidiess
or any other addiess Borrower designites by notice to [ ender. Any notive to 1 endes shall be pnenoy st ckiss nand to L ender’s
adddress stated herem or any address T ender designates by nonce te Bortower, Any nonce proveded for 2o stas Sccunity Insteamem
shall be deemed to have been given ta Borroswer or Fender when given as provided m thas paraguip!s

14. Governing Luw; Severability. This Sceurity Instrument shall be goserned by Federal law and the Yaw ot the junsdiction
in which the Propenty is tocated. In the event that any provision or clause of this Security Istrameniier sie Note conflicts
with applicable Taw, such conflict shall not affect ather provisions of this Secunty Instrument or the Notewivch can be pnven
eltect without the conflicting provision. To this end the provisions of this Security Tostrament and the Note ae dechared wo

be severable.
1S, Borrower's Copy. Bonower shall be given one conformed copy ot tus Secunty Instrament,

16. Assignment of Rents, Borrower unconditionatly assigns and inansters 1o 1 ender abl the rents and revenues of the Property
Borrowes authorizes Lender or ender's agents to vollet the rents and revenues iand hereby directs cach remant of the Properny
to pay the rents to Lender or [ ender's agents. However, prior to 1 ender’s notice 1o Borrower of Borrower's hreach ot any
corvenant ar agreement in the Security Instrument, Borrower shall collect and receive all rents and vevenues ot the Propeny
as trustee tor the benetit of 1ender and Borrower, This assignment of rents constitutes an absolute assipgnment and not an

assignment for additional security only.

O ender pives natice of breach 1o Borrower: G all rents recenved by Borrower shall be held by Bonrower as trustee fon
benetit of 1 ender only . to be applicd 10 the sums secured by the Security bstrumens (b 1 ender shudl be enntded 1o colledt
and recenne all of the renis ot the Property: and (0) cach tenant o the Property shall pay abl renis dace and anpaid to L endes
or Tender's agent o Fender’s written demand o the renant,

Borrower hos not executed ans prior assignment ot the rents and has not and will not pertorm any act thai would peevem
I ender trome exervistng its nights under this pasagraph lo.

1 ender shall ot be regquitred toenter upon, tithe conttol of or maantan the Properiy betore o atier pving notiee at breach
to Botcower. However, ender o ajudicialhy appointed receiver nay do so b any ome there s breach Any appheanon
of tents st nor cure or wanve any detault o msadidiate any other neght o temedy ot Fender Pins assapnment ot ients of
the Property shall werminate when the debt secured by the Security Instrament is paid in ol




