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PREPARED BY AND RETURN TO:
THOMAS RANK

ALUMNI MORTGAGE SERVICES, INC.
1300 IROQUOIS DRIVE, SUITE 245

AT GF NAPERVILLE, ILLINOIS 60563
80X 370 FIRSTFIN2990011823

90570 "

{Space Above Thia Line For Recording Data)

MORTGAGE

THIS MORTGAGE (*'Security Instrument') is given on NOVEMBER 14 .
19 90 Themortpsgoris DAVID SHALLENBERGER, DIVORCED AND NOT SINCE REMARRIED

(""Borrower''). This Secur.y Instrument is given to ALUMNI MORTGAGE SERVICES, INC.

which is organized and existing under the lawsof THE STATE OF ILLINOIS , and whose address is

1300 IROQUOIS DRIVE, “SLUITE 245, NAPERVILLE, ILLINOIS 60563
("Lender™).

Borrower owes Lender the principalumof SIXTY EIGHT THOUSAND FOUR HUNDRED AND NO/100===e==--

Dollars (U.8. .68 ,400.00 ). This debt is evidenced by Barrower's note

dated the same date as this Security Instrument (*'Note™), which provides for monthly payments, with the full debi, 31 not

paid curlier, duc and payable on DECEMBER 04, 2005. This Security Instrument
secures to Lender: (a) the repayment of the debt =s.denced by the Note, with interest, and all renewals, extensions und

moditications; (b) the payment of all other sums, witly irte/est, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrow:"a covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mortgege, srant and convey to Lender the following described property

located in COOK County, lilinois:

UNIT NUMBER 1215-3B, IN THE LUNT COURT CONDOMTANJUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

D. PRESTON'S SUBDIVISION OF BLCKS 4, 9 AND B WITH LOT 1 IN

LOTS 14 AND 15 IN W.
BLOCK 7 IN CIRCUIT COURT PARTITION OF THE EAST 1/2 OF 7ul NORTH WEST 1/4 WITH THE

NORTH EAST FRACTIONAL 1/4 OF SECTION 32, TOWNSHIP 41 NORTd;, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

11~32~114~031~1006
« DEPV~31 RECORDING

o~
(%)

e

’
(V1¢)

v.

$16.00

. TE#5555 /fRAN 0207 11/24/90 14:51:00
« $9838 ¢ ¥—9QUO-570117

COOK COLNTr .RECORDER

which has the address of 1215 WEST LUNT, UNIT #3B , CHICAGO )
{Street) 1Cuty)
Hlinois 60626 (""Property Address™);
{21p Code}

ToGE THER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall alsa be covered by this Securny Instrument. Allof the
foregoing is referred 10 in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght 1o
mortgage, grant and convey the Property and that the Property 1s uniencumbered, except tor encumbrances of record.
Horrower warrants and will defend generally the title to the Property aganst all clams and demands, subject to any

ciicumbrances of record.

THIS SECURITY INSTRUMENT combies uniform covenants for national use and non-untform covenanis with
limsted varnations by jurisdiction to constitute i umform security instrument covering real property.

ILLINOIS--Singie Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
VMP MORTGAGE FORMS « (313) 782 4700 » (BOO) 521 729!
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I Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
HBorrower shall pay the premiums required 1o maimtun the insurance sn effect untid such ttme as the requirement for the
suranee terminates in aecordance with Borrower's and Lender's written agreement or appheable law

B, Inspection. Lender or ity agent may make reasonable entries upon and inspections of the Property . Lender
shidl gave Borrower notice at the fime of or prior to an imnspection specify ing reasonable ciause for the inspection.

9. Condemnation. The proveeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in heu of condemmation, are hereby
assigned and shall be paid 1o Lender.

I the event of a total taking of the Praperty, the proceeds shall be apphied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Barrower. T the event of i partis) tukimg of the Property,
unless Borrower and Lender otherwise agree i writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following friaction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the takimg. Any balance shall be
pasd to Borrower.

i1f the Property is abundoned by Borrawer, or if, after notice by Lender to Borrower that the condemnor offers 1o
make un award or settle o claim for damages, Borrower fails to respond to Lender within 30 duys after the ditte the notiee s
given, Lender is authorized 1o collect and apply the proceeds, at ity option, either to restaration or repair of the Property or
to the sums secured byahis Security Instrument, whether or not then due.

Unless Lendcr 2! Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of 262 monthly payments referred to in puragraphs 1 and 2 or chunge the amount of such psyments.

10. Borrower Nut F.eleased; Forbearance By Lender Not a Waiver, Extensmon of the ume for payment or
modification of amortization o7 the sums secured by this Security Instrument granted by Lender to any Successor in
interest of Borrower shall novorcite 1o release the hability of the original Borrower or Borrower's successors i1 interest.
Lender shall not be required to Jommence proveedings aguinst any successor i interest or refuse to extend time for
puyment or otherwise modify amortizaaon of the sums secured by this Security Instrument by reason of gy demisnd made
by the onginal Borrower or Barrower's szecessors i interest. Any forbearance by Lender s exeromng any nght or remedy
shall not be o wiiver of or preciude the cxerciae of any right or remedy.

11, Successors and Assigns Bouns; Joint and Several Liability: Co-signers,  The covenants and agreements of
this Sccurity Instrument shall bind and benefit'che huccessors and assigns of Lender and Borrower, subject 1o the provisions
of puragraph 17. Borrower's covenants and agrcements shall be joint and several. Any Borrower whao co-signs this Secursty
Instrument but does not exccute the Note: () is Co-signing this Security Instrument anly 10 mortgage, grant and convey
tha: Borrawer’s interest in the Property under theteramn of this Sccurity Instrument; (b) s not personally obhigated to pay
the sums secured by this Security Instrument; and (oYazrees that Lender and any other Borrower may agree to extend,
madify, forbear or make any accommadations with regi rd to the terms of this Secunty Fuscrument or the Naote without
that Borrower's consent.

12. loan Charges, If the loan secured by this Security Instrument is subject 1o law which sets maximum loan
charges, and that law is finally interpreted so that the interest pr other loan charges collected or 1o be collected i
connedtion with the loan exceed the permitted himits, then: (a)arny such loan charge shall be reduced by the amoum
necessary (o reduce the charge 1o the permitted hinut; and (b) any suras already collected from Borrower which eaceeded
permutted limits will be refunded 1o Borrower Lender may choose 20 puake thas refund by reducing the principal owed
uticder the Note or by making a direct payment to Borrower. If a refundreduies principal, the reduction wall be treated as
purtial prepayment without any prepsyment charge under the Note.

13, legislation Affecting I.ender’s Rights. If enactment or expirpian of apphcable Lsws has the effect of
rendering uny provision of the Note or this Secunity Instrument unenforceable i cecording 1o its terms, Lender, at ifs option,
may require immedigte payment in full of all sums secured by this Secunity IistZument and may mvoke any remedies
pernutted by paragruph 19, If Lender exercises this option, Lender shall take the stehsepecified i the second paragraph of
paragraph 17.

14, Natices, Any notice to Borrower provided for in this Sceurity Instrument <irbe gisen by dedhinvermg it or by
nunhing it by first class mail unless apphcable law requires use of another method. The nosice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by
first cliass mail to Lender's address stated herein or any other address Lender designates by natice 7o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given (o Borrower or Lender whepgiven as provided
in this paragraph.

1S, Governing Law; Severability, This Security Instrument shall be governed by federal lav7ardd the law of the
surisdiction in which the Property is located. In the event that any provision or clsuse of this Security ‘fristrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secunty Instrunicy? or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunty Instrument and the
Noteare declared to be severable.

16. Borrower's Copy. Borrower shall be given ane conformed copy of the Note and of this Securnity Tnstiument

17. Transfer of the Property or a Beneficial Interest in Borrower, It ull or any part of the Property or uny
wmiterest in it s sold or transferred (or if a beneficial interest 1n Borrower is sold or transferred and Borrower 1s not a natural
persont without Lender's prior written consent, Lender may, at its option, require immediate pasyment m full of all sans
secured dy this Securnity Instrument. However, this option shall not be exercsed by Lender f exercise is profubuted by
federal law as of the date of this Security Instrument.

If Lender exercises this ophion, Lender shall give Borrower notice of scceleranion. The notice shall provide a perniod
of not less than 30 days from the date the natice is detivered or maled within whisch Borrower must pay all sums sevured by
this Sevurity Instrument. I Borrower fails to pay these sums prior to the expiration of this periad, Lender may imvoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate.  If Borrower meets certiasn conditions, Borrower shall have the nght 1o hine
enforcement of this Security Instrument discontinued at any time prios to the earber of: G S das s (or such other peniod as
applicable law may speaify for reinstatement) before sale of the Property pursuant 1o any power of sile contiatned i thas
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thatr Borrower
(1) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
occurred, (b) cures any default of any other covenants or agreements; (¢} pays all expenses mcurred i enforamg this
Sccurity Instrument, including, but not hmited to, reasonable attorneys” fees, and (d) takes such acnon as Lender muy
reasonably require 1o assure that the hen of this Security Instrument, Lender's nghts i the Property and Borrower's
chligation to pay the sums secured by this Security Instrument shall vontinue unchanged. Upon ramstistement by
Borrower, this Security Instrument and the obligations secured hereby shall remuann fully effective as il noaceeleration had
occurred. However, this night to reinstate shall not apply in the case of acceleration under paragraphs 13ar 17
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