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\> Equity Credit Line Mortgage
Q THIS MORTGAGE ("Security Instrument”) Is given on NOVEMBER 5 , 1990 . The mortigagor
< is _ROBERT LAWRENCE MILLER AND LORRAINE H. MILLER, HIS WIFE .
: ("Borrower”).

Y | This Security Instrument is given to _The First National Bank of Chicago .
%: whichisa _National Bank organized and existing under the laws of _the United States of America
> whose address is _Qne First Natjonal Plaza  Chicago  Ilinois_69670 (‘Lender’). Borrower owes
S Lender the maximum principal sum of ______ONE HUNDRED THOUSAND NO/10Q
_ \ Dollars (U.S.$ 100,000,000 ), orthe aggregate unpaid amount of all loans and any disbursements made
N by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith executed by Borrower
(N ("Agreement”), whichever is less. The Agreement is hereby incorporated in this Security instrument by reference.
) This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
) debt, if not paid earlier, due and payable five years from the issue Date (as defined in the Agreement). The Lender
RN will provide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
o Agreement provides that loans may be made from time to time during the Draw Perlod (as defined in the
S Agreement). The Draw Period may be extended by Lender in its sole discretion, but In no event later than 20
Y years from the date hereof. All future loans will have the same lien priority as the original loan. This Socurlty
% Instrument secuics.to Lender: (a) the repayment of the debt evidenced by the Agreement, including all principal,
N interest, and othe: charges as provided for in the Agreement, and all renewals, extonsions and modifications; (b)
N

the payment of all ott.er sums, with intarest, advanced under paragraph 6 of this Security Instrument to protect
the sacurity of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under
this Security Instrument arid the Agreement and all renewals, extensions and modifications thereot, all of the
foregoing not to exceed tvsicathe maximum principal sum stated above. For this purpose, Borrower doags hereby
mortgage, grant and convey <o’ Lender the following described property located in __Cook County,
Hlinols:

LOT 407 IN ELMORE‘'S PARKSIOF TSRRACE, A SUBDIVISION OF THE EAST 1/2
OF THE SOUTH EAST 1/4 OF SZU71iON %, TOWNSHIP 37 NORTH, RANGE 13

EAST OF THE THIRD PRINCIPAL ‘MERIDIAN, IN COOK COUNTY, ILLINOIS, \5

00

Permanent Tax Number: 24-05-409-009-0000, .,

which has the address of 2341 8, MENARD QAK LAWN
Ninois _£Q453-233FProperty Address”):

TOGETHER WITH all the improvements now or herealter erected on the prcparty, and all easements, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, claims or domands with respoct to
insurance, any and all awards made for the taking by eminant domain, water rights @d stack and all fixtures nhow
or haroatter a part of the property. All replacements and additions shall also bo/covored by this Security
Instrument. All of the foregoing is referrod to in this Security Instrument as the "Propeny™.

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed @i has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for.e7cumbrances of
racord. Borrower warrants and will dalend generally the title to the Property against all claime_und demands,
subject to any encumbrances of record. There Is a prior mortgage from Borrower to N/A

dated and recorded as document numbor _N/A

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and Interost on

the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shall be applied first to intorost, then to othor
charges, and then to principal.

3. Charges; Liens. Borrower shall pay ali taxes, assessmonts, charges, finos, and impaositions attributable to
the Property, and leasehold payments or ground rents, If any. Upon Lendor's roquost, Borrowar shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. The Borrower shall make those
payments directly, and upon Lender's request, promptly furnish to Lender recelpts evidencing the payments.
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Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of
the intentlon of Borrower to contest the same before any tax or assessment has been increased by any interast,
penalities or costs, (b) Borrower shall first make all contested payments, under protast if Borrower desires, unless
such contest shall suspend the collection thereof, (c) neither the Property nor any part thereof or interest therein
are at any time in any danger of being sold, forfeited, lost or interfered with, and (d) Borrower shall turnish such
security as may be required In the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards inciuded within the term "extended coverage" and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The Iinsurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's app:oval which shall not be unreasonably withheld.

All insurance puiicies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have (ne right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of said premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier e ‘@ Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrowar otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damag~z, if the restoration or repair is economically feasible, Lender's security is not
lessened and Borrower is not in defuult under this Security Instrument or the Agreement. |f the restoration or repair
Is not economically feasible or Lense’'s security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security lnstrirment, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or dces 1.0t answer within 30 days a notice from Lender that the insurance
carrler has offered to settle a claim, then Londer may collect the insurance proceeds. Lender may use the
proceeds to repalr or restore the Property 0112 =2y sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the ncties ‘s given.

If under paragraph 18 the Property is acquired b, Lander, Borrower's right to any insurance policies and
proceeds resuiting from damage to the Property pricr to the acquisition shall pass to Lender to the extent of the
sums sacured by this Security Instrument immediately prior 'o the acquisition.

S. Preservation and Maintenance of Property; Leursiiolds. Borrower shall not destroy, damage,
substantially change the Property, allow the Property to deterior.ce, nr commit waste. If this Securlty instrument is
on a leasehold, Borrower shall comply with the provisions of the lnese, and it Borrower acquires fee title to the
Property, the ieasehold and fee titie shall not merge uniess Lender agree~ 2 the merger in writing.

6. Protection of Lender's Rights in the Property. If Borrower fails to” re-form the covenants and agreements
contained In this Security Instrument, or there is a legal proceeding that mty <innificantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation or <o enforce laws or regulations},
then Lender may do and pay for whatever iIs necessary to protect the value of tii, Property and Lender’s rights in
the Property. Lender's actions may include paying any sums secured by a lien ‘vhich has priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees, and enteiing ~n the Property to make
repalrs. Although Lender may take action under this paragraph, Lender does not have t¢; do so.

Any amounts disbursed by Lender under this paragraph shall become additional debt or Porrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these e.nounts shall bear
Interest from the date of disbursement at the Agreement rate and shall be payable, with interest, uro) notice from
Lendar to Borrower requesting payment.

7. inspection. Lender or lts agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonabie cause for the inspaction.

8. Condemnation. The proceeds of any award or ciaim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are
hereby assigned and shall be paid to Lender.

{n the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, uniess Borrower and Lender otherwise agree In writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the falr market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property |s abandoned by Borrower, or if, after notice by Lendor to Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums securad by this Security instrument, whether or not then due.
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